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# 4 eorps of trusted officers,
giany of whom have grown uap
' the institution, comduct the
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' Founded by Asahel Bush om
29, 1869, and carried o=

after his death in 1913 by his son,

‘'A. N. Bush, thebank through iis
stockholders has arranged for this
ploneer Salem financial . institu-
tion's perpetustion as a home-
owned end home-operated bank
by providing for sale of substan-
tial stock interests to its officers
and employes.

Under this plan, instituted in°
1935, . the exeecutive
assistant |
vice-president, and four mmn!mjm Salem

Beptember,
vice-president, cashler,
cashiers are directors, hold sub-
stantial interests im the bank and
sre thersby able to relleve Mr.

Bush. the president, of much of:

the burden of directing its mum-
<rous specialized services.
Staff Are Directors

in a siatement isswed Septem-
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The OREGON STATESMAN, Salem, Oregon, Wednesday Morning, March 29, 1939

& Bush Bank Observes 70th Anniversary of Founding

ber 27, 1935, announcing that
“the stockholders of Ladd & Bush
have just completed plans where-

by the officers and employes ae-
quire a substantial interest in the
bank,” Mr. Bush expiained that
“our primary motive in so doing
is to perpetusie the bank as a
home institution. . . . The bank
has received its support from the
people of Salem and the surround-
ing territory; it has backed with
industries, mer-

|ehantn and business men. We are

happy over the success attained by
thoss who have chosen to do busi-
ness with us.'. . . We trust we
have been a useful part of this
community and it is our desire to
perpetuate this bank, with its pio-
neer traditions and spirit of use-
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fulneas to the community . . ™

Heading the list of long-experi-
enced officers in charge of the
bank is William B, Walton, who
went to work for Ladd & Bush as
officeboy 40 years ago, in 1899,
and worked up through all the po-
sitions in the baak to his presest
post as vice-president, to which he
was named. in 1924. He is also
vice-president and @&ireetor in the
Ladd_& Bush Trust company.

Bank Supports Indusrties

Mr., Walton’s interest in the
fruit, canning and gther industries
in and near Salem has besn &
larpe factor In the support given
them by Ladd & Bush. A list of
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Pulp & Paper company; director,
Commonwealth, Inc.; president,
Western Paper Converilng com-
pany; treasurer and director, Vai-
ley Packing company; director,
Equitable Savings and Loan asso-
ciation; director, Limestone Pro-
ducts company; director, Oregon
Mutual Fire Insurance company.

George H. Riches, casliler and
director, started to work at Ladd
& Bush as messenger boy im the
transit department in 1907. Later
ke served as general bookkeeper
and worked his way up to mana-
ger of the collection department

and assistant cashier, He was

glected to his presest position fol-
lowing the desth of L. P. Aldrich
in 1934, His ontside interasts in-

Bush Trust company and the Fed-
eral Savings & Loan association.
Berves for 88 Years

Chester M. Cox, assistant cash-
fer and director, has been with
Ladd & Bush since 1908. He has
been interested in maay civic al-
fairs of the city. Upomn him has
rested the responsibiiity of handl-
fag the financing of comstiruction
| under provisions of the Federal
| housing act, in addition to his
other datles.

Twenty-six years' service to the
bank has beem given by J. Fuhrer,
now assistant cashier and one

ll.he directors. Mr. Faliver i at
present am sctive member of the
credit .department.

The state banking department

the bank’s directorste. Roy Nel-
son, assistant vice-president and
director, came to Ladd & Bash in
1928 after acting as a lguidator

under the state banking depart-
ment. In 1934 Tinkham Gilbert
joined the Ladd & Bush staff as
assistant cashier and director of
ths bank and of Ladd & Bush
Trust company, after 12 years’
service with the state banking de-
partment. He was assistant super-
intendent of banks et the time he
came to Ladd & Bush.

H. V. Compton, assistant eash-
fer and director, eame to Ladd &
Bush in 1988 with 20 years of
banking experience behind him.
He formierly was connected with
the First National bank at Boise,

elude directorships in the Ladd & has coniribuied two members tollll.m. and for a mumber of years
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HARTMAN BROS

u'ru cashier of the Salem Bank of
Commerce,

Head-on Smashup
Fatal to Driver

NEWSBERG, Ore., March 2§-
(P)-Iaternal - injuries suffered in
& head-un antomobile ceollision
were fatal teday to Johm HIl,
51, of Emmett, Idaho.

Mrs. Hill, who was riding with
ber husband, suffered a Ddroken
leg and pelvis. Harry Sprecher,
Rex, driver of the other car,

was in serious comditiom with a
fractured- skull,
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