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“No Favor Sways Us; No Fear Shall Awe”
From First Stalesmas, March 38, 1361
. 'THE STATESMAN PUBLISHING CO..
Charles A. Sprague, Pres. - - - Bheldon ¥. Sackell, Secy.
Member of the Associated Press »
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:ECO.GoutodleSECHospiul
P d Electric Power company, whose officers,
bondholders and preferred stockholders have exper-

to go to the SEC hospital for an observation period
ﬂﬂg‘mtheﬁnnncial operation needed to rehabilitate the

company's system.

The immediate cause for the hospitalization of the con-

is the inability of the Pep Co., holding concern for the
and traction interests, to pay interest on its $15.900,-
income bonds. Thirty per cent of the principal of the
will soon be due in interest and by the terms of the in.
under which they were issned, 25 per cent of the
bondholders could petition the trustee to foreclose on the col-
lateral; wipe out the stockholders, and seize the comnany
subject to the underlying bond debt. The manavement of
the company believes there iz an equity of value remaining
' for the preferred stockholders whose securities have a par
r value of $18,000,000 with $7.000,000 of preferred dividends
| also accrued against the stock.

Much of the ble with Pep Co. is its own fault. a car-
tyover from reckless financing imposed unon the Portland
| ' concern by the eastern promoters who erabhed and _mkless
¥ Iy overcapitalized it in the boom dayvs of utilitv holding com-

finance. Some of the trouble lies in the fear amone un-
ng bondholders that Bonneville’s development wot:ld
s t the Portland Ceneral Electrical Co., main suhsid-
" , from ever returning to comparative prosperity. Some of
fficulty of the company lies in increasine taxes which
alike on all ufilities and made the net nrofits of a decade
impossible, The traction business. which used to make
: n.{‘ has also been in the doldrums for eicht years, estoo-
m concern from earning one cent of net profit on the
! 1,183 bnok value it nlaces on this asset.
of difficuMies has tied the management
Pep Co. in financial knots. The constant new investment
Dplant in order and to provide reasonable
‘be obtained in the oven market—the un-
80 low no new bond buyers were nw:il:h.le.
| depreciation reserves and such net profits as ordinarily
! would have filtered to the holding concern were drafted into

15

g

‘underlyine debt. paving off at a slow rate the
$7.000, open bank debt the Central Public Service sad
providing a minimum of plant sddi-
Pep Co. primarily denendent on Port-
| land General Flectric Co. dividends, starved.

!. Other utilities, without the staggering, ton-heavy debt
| and unwieldy capital structure were able to refinance their
| underlying bonds on a favorable market whereas the Portland
i property is still paying four and one-half to five per cent an-
i nual interest on its underlving securitites. )

1' : The reorganization plan, soon to be snbhmitted .to SEC
for consideration, should clear away some of Peo Co. 8 prob-

a certainty the comnany is undulv burdened with the income
4 bonds which should be replaced by stocks, withont maturitv
‘. date and preferably with dividends not cumulative but de-
pendent on earnings. The book values of the comnany re
a deficit of $9,000,000 without consideration of the accumn:
. lated dividends acainst the vreferred stock and usine the
. . company’s own valuation on its assets. These do not indicate
that the recovery of the preferred stockholders can be more
than a small fraction of the cost price.
| The recent TVA settlement should be heloful, however.

in the reorganization. There the government showed its will-

, ingness to pay a reasonable value for utility comnanies and
: if Oregon citizens, under the PUD restrictions of the la.cft leo.
‘| islature, or if the Bonneville authority, should determine to
' acquire Pep Co., the underlying security holders need not fear

‘ a scaledown.

! The SEC and the reorganizers should agree on the gen-
eral principle that the time is ripe for reorganization. that

| - further delay is expensive to the company“and thev should
|l recognize the practies] difficulty Peo Co. has in securing ean
i ' _ital for additions. Entire reorcanization of the eauitv debi
and stock, simplication of the financial and cornorate strue-

| ture of the company, are all in line with the utilitv hr:ldmlz
L corporation act. The market on the equity shares indicates
| that most Oregon investors have realized ere this that thev
are in for a bad loss. The only question now is how much it

shall be and how each share of security holders shall ab-
sorb it.

!

# _ Fighting Begins at Home

g No thoughtful observer of the world scene can gainsay
the conclusion that Europe’s affairs are seriously involved
and that war is highly possible if not immediately probably
between the fascistic and democratic nations of Eurone. Nor
{ ean it be doubted that any furtier strain on the continent is
# seriously disturbing to American emotions. While Amgrican
sentiment is predominantly against any direct connection by
the United States with the anti-Hitler sroup in Europe. the
~ emotional reaction of the nation is anti-fascistic and strongly
3 opposed to the ruthless theft of Czechoslovakia.

s . But the United States will not serve itself or other democ-
if it allows the continental disturbance to hold

5
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‘the New Deal, and its wave of real
breathing svells, the eras of good feel-
reform and the substitution of recovery, have
unsustained.

S Lappen In Mirvne: the

nin rope.

regop:ery will be lost.
es went through the peri-
of the eontinental conflict
hurtful embargo under Jefferson) and
than victor or vanquished abroad.
could emerge unscathed and

earthquake which then upturned Europe,

to democracy will be its continued
in the United States. A frontal attack
toration of a bealthy private cap-
‘social controls which the last dec-

and widespread prosperity

the United States—these are
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house, 679 North Cottage street,
Salem, It was feared another
historic landmark was golng.

Inquiry showed that instead
fome worth while improvements
n being made; some face lift-

ng.
S % %

Abstractors’ records show that
on November 25, 1853, James W.
Nesmith bought from W. H. and
Chiloe A. Wilison, original town-
site proprietors, the then recently
platted lots 1 to 6 of block 66.

That is the balf block at the
northwest corner of Union and

United States marshal for Ore-
gon, erected the house that
stands back of the corner lot
(next to the corner) of that half

block.
T %%

The historic Nesmith famlily
lived in that house for a time,
but apparently not for a great
while, the reason probably belng
that Mr. Nesmith found his
farming interests needing his
closer attemtion; for he at one
time owned 19%0¢ acres of fine
land near the presemt town of
Rickreall, about eight miles west
of Salem.

. He deeded that property, June
5. 1855, to Saruh Bell, and she
held it till October 8, 1891, when
she sold it to the Wm. Hagers,

who owned it aad property mnext

to it until recently.
% % %

One finds 1 the 1874 Salem
Directory this line: “Bell, J. C.,,
merchant, res n e cor Cottage
and Union.” Also in the 1871
Salem Directory: “Bell, J. C.,
res o w cor Cottage snd Union.”
This may mean that ‘he Nesmith
house was erecied om the cormer
and remained thers till the Ha-
gers acquired it, when they
erected the residence ihat stands
on the corner now, moving the
Nesmith house sume ‘vards north.

But' this writer Llelieves the
Nesmith house stands where it
stood when 1t wasn erected by
United States Marshal Nesmith,
Further Information om that
point, if ln{'. will be welcome.

%

The present cwner of the his-
toric Nesmith house iz Mrs. EI-
len L. Carson, a comparatively
new comer in Salem, arriving
about four years ago "romm Wood-
land, Wash.

But she should be very wel-
come among old timers here,
since she is removating and 1e-
pairing the historic Louse, in-
stead of razing it.

% % %

A large book wounld be re-
quired to hold the whole history
otmlm; W;d Nesmith, and ft
co made 4n interes
one. Only .rief sketches m
have room in this series.

The forbears of James W.
Nesmith came, previou~ to the
Revolution, to America from
Londonderry, Ireland. He was
born in Missouri, We find him
first relating himself to the his-
tory of Oregun when he was
made orderly sergeant, with the
duties of adjutant, of the fam-
ous ‘““‘Applegate” covered wagon
train of 1843; the first immigra-
ticn that brought weagons all the
way through; the one that defi-
nitely made the Oregonm Coun‘ry
American instead of British,
bringing about 1000 people,
men, women anwd children; set-
tlers. Some say 900. One says

999,
X S % %

Nesmith was then 22. He en-
rolled the mem of the covered
wagon ftrain “able to earry
arms,” over 16 years; 296 of
them. In his “amous address of
1875, at the annual meeting ‘of
the Oregon Pioneer assoclation,
held at the state fair grounds.
he said: .

“Alas! alas! of my 295 com-
rades who marched across the
border of the Fithugh's Mill,
with rifles om their shoulders,
on the morning of the 20th of
May, 1843, but 13 are here to-
day to respond to the rollcall

S % %

“Time has sadly decimated our
ranks, and the thin line that to-
day presents itself as the rem-
nant of the old guard of *43’ is
in melancholy contrast with
that gallant battalion of brave
hearts and strong arms which so
full of life and hope marched
over the horder :3 years ago.

“Many of them have fallen in
defense of our infani settlement
against the ruthless savages that
svrrounded s, and now fill hon-
ored but undecorated graves.

i %

“Some I have with my own
hands . consigned to Mi last
resting places; others a.ve found
homes in the surrounding states
and territories, while s few are
scattered about over Oregon. In
a few years, the last of us will
have taken our departure for a
better land as 1 Lope. and our
places wiil be occupled by stran-
gers. Posterity will not,
ever, forget the sacrifices, the

and privaticns we have en-
dured in our efforts to make the
‘wilderness bud and blossom as
the roge.’

“My duty did not require me
to make a list of the women and
children, and I have always re-
;nttod that it was omiilted.

emn are generally governed
their actions by some rational
:ﬁrm. I have often been

ed, cultivated
Washingion
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Radio Program

PORTLAND,
E. J. Grifrith,

notitied

:

said

riate

to appropriate an

$150,000,000 for WPA
employmen

P
he been
congress falled

additional
work, the

state WPA admin:
it

t guota would

Oregon
be cut to 15,800 persons, effective
JApril

Other nssets
Total sdmi

Gross claims for
Amount of

Sarpius over all

$23,034.80,

T17.59.
17,717.50.

upne

dName of Becreia

966.40,
Value of stocks owned (market walue),
none.
Cash In banks sand on
Premiums in course of

'l-dnulqu-bu
l.n-utn.ndmll

none.

Due for commission and brokerige,
BomS.

All other liabllities, $204.29,

Total liabilities, except capital, $204.29.

Burplus as regards poliqioucn,

Net premiuma recsived during the year,
Net losses paid during the year, $17,-
Net losses incurred during the year,

of Company, Farmers Mutual
Fire lasurance Association of Washington

County.
Name of President, E. E. Querber.
Statutery resident atternsy for service,

County, Hills-
on the
made

$12,359.18.
50, 1938, Itl:ﬁ..
due and sccrued,

), mone.
$060,334.04.

losses uanpaid, none.
s on all

mone.
liabilities, $60,120.35.

ry, G. E. Mountgomery.

ESIM —WEDNESDAY—137¢ Ks.
7 :30—News.
7:45—Time 0'Day.

8:00—Morning Meditations,
8:15—Haven of Best,
B:45—XNews.

9:00—Pastor’s Call.
9:15—Hits aad Encores,

11:156~True Btory
11:80—Willamette U Chapel
11:45—Value Parade.
18:15—Nows,

13:30—Hilbilly Rirenade.
18:35—Hugo Monaco's Orchestra.
13 :45 —Book.hel.

1:00—1- .cresting Facts,

1:15- Jico Tico Trio .

1:8u —Instrumental Novelties.
1:45—Book a Week.

2 :00—8pice of Life.
2:15—Johnson Family,
2:30—It"s Box Office.
3:00—Feminine Fancies.

4:15—Let's Play Brlrn.
4:30—8¢ This Is Radio.
5:00—Frances Bayre
5:30—Johnny Laswrence Club.
5:45—Dinner Hour Melodies,
6:15—8pring Opening 8kit.
6:80—Choral Moods.
6:45—Tonight's Headlines.
7:00—Waltzs Time,
7:30—Lone Ranger.
8:00—News.
8:15—Frank Hull
8:30—Guy Lombardo’'s Orchestra,
8:45—Dick Jurgens' Orchestra.
9:00—Newspaper of the Air,
9:15—Freddy Martin's Orchestrs,
9:30—Ballroom.
10:00—Juck McLean's Orchestra.
10:80—Cnuck Foster's Orchestrs,
11:00—Jim Walah'.‘Orghutra.

-

EGW—WEDNESDAY—0820 K,

7:00—S8tory of the Month.
T:15~—Trail Blazers,
7:45—Nows.

8 05—Vicennese Ensemble,
8:30—S8tars of Today.
9:00—Elizabeth Ear
9;15=The O'Neils.
9:30—Tena and Tim.
:45—Fireside Bingers.
:00—John's Other Wife.
:15—Just Plsin Bill
:30—Dangerous Rodads.
:45—Dr. Kate.

:30—Valiant Lady.
:45—Betty Crocker,
12:00—Mary Marlin,
12:15—Mas Perkins.

12 :830—Pepper Young's Family.

staid men Jf mature years and
cultivated Iintellects—men who
left comparativel: comfortable
homes and friends, with their
wives and children, gave up the
advantages of civilization to
cross a desert coantinent beset
with hostile savages, to go they
knew not whither, and with a
certainty that in the event of a
defeat by the Indians, or finding
Oregon nuninhabitable, there
could be no possibility of re-
turning. The chances were more
than even that If they escaped
the scalping knife of the Indiaa
savages, it would only be to
perish by starvation.”
(Continued tomorrow.)

10 Years Ago

Twenty five market road pe-
titions involving  mearly 100
milee of new market road »n
Marion county were allowed by
the county court Thursday.

Sons of Union Veterans of
Civii War of Salem were in
Newberg last night to organi.
gromp there and Jepartment

izer Charles Fessenden of
em and Glen Adans, a past
commander, werc organizers,

 Fully 600 delegategs to the
state Christian Endeavor conven-
tion in Salem has been signed
according to C. A. nells, gen-
eral chairmaa,

20 Years Aﬁo

March 22, 1919
W. C. Haw'ey arrived

Rep.

12 ;:45—Cuiding L
1:00—Backstage Wife,
1:16—S8tella Dallas.

2:00—Housebost Hannsh,
2:15—Radio Review,
2:20—Dance Hour,

2:30—Hollywood Flashea
2:45—Charles Bears.
3:00—Newa.

3:15—1 Love A Mystery,

4:15—DMir. Keen.
4 “—Hulnl“ Interiude.

i:“—‘r'uhti Parade, .
7:00—Kay Kyser's Kollege.
8:00—Amos 'n' Andy,
8:15—EBdwin 0. Hill
:30—Owchestrs,
:00—Town Hall Tonight,
:00—News Fiashes.
15—Orchestrs. |

WEDNESDAY—1190 Ke.

:30—Musieal Clock.
:00—PFamily Altar Hour,
:30—¥Financial Bervice.
:45—Bweethearts.
otations.

:15—Show Window,
:30—Farm and Home.
:15—Agriculture Today.
10:30—News,

:45—Home Institute.
:00—Nsture Trails,
:16—~Melody Time.
:30—Voice of American Women,
:45—Radio Review.
150—Marine Band.
00— t. iculture.
:15—Take a Note.
:30—News.
:l5—!uknniwﬂh.
:50—Quiet Hour.
:30—LClub Matines,
:00—0Orchestrs.
:15—Finsncisl & Grain
:20—Jive Five.
:35—Your Navy.
:45—Curbstong Quis,
:00—Fry Courimey.
:15—0rchestra.
(25—News.
:30—Marlowe and Lyon.
:45—Romance Lyrics.
:00—Between Bookends.
:15—Virginia Lane,
:30—0rchestra
:00—Musical Btory.

i me Melody.

:80—=S8port Column.
:45—Freshest Thing i Town.
:00~—Your Health,
:30—Interest in Democracy,
+00—News,
:15—Know Your Groeer,
:30—Answer Game, ;
:00—Melody Memoirs,
:30—Wrestling Matches.
:30—Orchestra.
;00—News.
:15—Police
:18—Paul Carson.

L] L ] [ ]

EKOAC— WEDNESDAY—850 Ke.
:00—Today"s

.15—S8tory Hour for Adults
:55—Today's News.
:15—Mrs, Grace P. Morris,

11:30—Your Sports 1Q.

12 :00~News.

12:18—S8afety Talk,
12:90-—Markel, Crop BReports
1:15—Varsity.

2:00—~AAUW Study Club,
2:456—0uard Your Health,
2:45—Farcts and Affalres.
3:15—DAR.

3:45«The luliur V!l;. the News,
4:00—8ymphonic Half Hour.
t:Htorru for Boys and Qirls.
5:00—0n the Campuses,
5:45—Vespers.
6:15—News. )
6:830—Agriculture Viewed by Editors.
6:45—Market, Crop Reports.

7:00—. . Eagineers,
7:15—Wildiife Club.

7:30—Catholie Centennial,

7 :45—Consumers” Farum.
8:15—Muasic of Crecheslovakia,
9:00—08C Round Table.
9:30—Dept. of Music

9 :45— Artificinl lllumination,

10:45—Women in the News.
11:00—Big Biater.
11:15—Real Life Btories,
11:30—8ohool of the Alr,
12 :00—Newa
12:15—8ingin’ fsm.
13 :45—Pietcher Wlhﬁ
]

:00—8tar Theatre.
:00—99 Men snd a Girl
:30—Ask-1t-Basket.
:00—Orchestra.
:15—Lum and Abner.
8:830—0rchestrs.
9:00—Gang Busters.
9:30—8ophis Tucker.
10:00—Five Star Finsl
10:15—Xightcap Yaraos.
10:30—0Orchestra.

Klamath Falls Skiiers
Seriously Hurt in Park

MEDFORD, March 21 §
H. Barell and Charles DuFour,
both of EKlamath Falls, were se-
riously injured im Crater Lake
park skling accidents yesterday.

Barell suffered a brokem leg
and DuFour’'s ankle was hurt.
Both were skiing down narrow
trails when Lhey fell.

POREKERSON FINED
WEST SALEM — L. Paulson
Porkerson was brouglt befora
Justice of the Peace Elmer Cook
and fined $5 for operating a
two-wheel trailer of over 750-
pound capacity without a license,

te of Oragon,
of Lecember, ll:l.
Commsissioner
pursuant to law:

$11,074.16,

the year, mone.
Amount eof
$551.58,

sil

value), §967.33.
mone.

Valus of bonds
210.00,

noms.

Groes claims Jor
Amount of unea
outstanding risks,
Dus for commi

$73.56.
E’.u_l :.i.hlltiu.
‘apital paid wup,
Surplus over a
12181,

BUSINESS

$11,074.16.

$19,840.00,

Name of Preside

No. 26-3
Synoepsis of Annual Btatement of the
Hop Growers’ Fire Relief Associstion of
.l‘:tuvilh. Oregon,

on
the State of Oregoa,

CAPITAL
dAmount of ecaspital astock pald up,

INCOME
Net premiumg received during the year,

Intereat, dividends and renis received
during the yeaz, §1,575.08.

during the year, $2,075.12,

Total ha-:l 14,724.904,
DI l’nmxm
Net iosses paid during

ing sdjustment expenses, $19,979.05.
Commissions and salaries paid during

the year, $2,299.75.
azes, licenses

T
the . $128,43,
Divﬂn paid on eapital stock during

Total expenditures, $22,058.80,
ADMITTED ASSETS
Value of real estate owned (market

Losns on mortgages and collateral, ete.,

Value of stocks owned (market value),
Cash in banks and gn hand, $16,282.04.
Premiums in course of coliection writ-

tern sinece Beptiember 30, 1938, nome.
Interest and rents due and accrued,
Other asseis (net), $T786.00,

Total admitted sssets, $51,195.387.
LIABILITIES

none.
All other lisbilities accrued for taxes,

Burplus as regards policyholders, §51,
Total, $51,195.37,

FOR THE YEAR
Fet premiums received during the year,

“‘l;':.to losses paid during the year, §19,-
Net losses imcurred during the year,

Name of Company, Hop Growers' Fire
Relief Association of Butteville, :

Name of Secretary, Lyman H. Bhorey.

Donshd, in the
the thirty-first day
made to the Insurance

of

sources received

sand fees paid during

other esxpenditures,

owned (book), 833,

lesses unpsid, none.
roed preminms om
none, ~

ssion sad brokerage,

except capital, §738.56.
none.

lisbilities, $51,121.81.

IN OBEGOXN

nt, Fred Dentel

No. 20-5

8ynopsis of Annual Statement of the
Qrain lers National Mutual Fire In-
surance Company of Indianapolis, in the
SBtate of Indiana, on the thinr-fhﬂ day
of Decembe:, 1938, made to the Imsur-
aance Commissioner of the State of Oregoa,
pursuant to law:

19388,

made

to law:

L
Amount of ledger assets Dec. 31, 1087, | $500,000.00,

$3,583,006.34.
INCOME

b { iums received during the R
$2,108,321. PEY

et
168, 5L,
Interest, dividends and rents received
during the year, §119.086.47.
lacome from other

during the year, $806.94.
Total income, $3,228,314.93,
DISBURSEMENTS
gt g B ¢
and salaries r'lld

&T mr,-lgm.m,l:.‘ p a
axes, licenses o ees during
MEELTR L, L
t " -
“2-]5.' 1 - year, See%
Amount of all
$384,192.94. -
Total expenditures, $2,397,801.84,
ADMITTED ABSETS
Value of real estale owned (market
n_ll::. $414,582.78. I
mort llate
'l%ﬂ.tlzu.é}. gages and collateral, ete.,
& bonds owned (mark .
885,948, 74. paneng. .
" Value .:e"“h owned (market value),

“(:Za‘.lh in banks and on band, $233,.
Premiums in courss of collection writ-

ten i tember 30, -
lzg.u.m Bep 1938, $248,

other expenditures,

~ Is Yonr Wife
Afraid to
Stay Alone?

est and rests due and accorued,
$18,571.51.

Other assets (met), $786.90,
Total l‘.-hui 602,986.58,
LIABILI lg.

GML- for losses unpaid, $77..
Amount of unearned premiums om all

Total premium
$3,150,223.96.

during the s B

Total

all
$842.662.04.

mf-:ly“u 897,197
“mn‘u‘
$14,182,918 27,
noue.
201,885,17.

Cash in banks
$465,647.87,
$4237.679.53.

Hied
LlAB
261.00.

904.015.88.
Capital

No. £Z3-9
Synopsia of Annual Statement of the
Bsukers Life Insurance Compan
braska of Lincoln, in the State
ka, on the thirty-first day of December,
te the Insurance Commis-
siener of the Btate of Oregom, pursuant

CAPITAL
Amount of capital stock paid up,

INCOME
Interest, dividends and” rents received

during the year, $376,932 53
ote ' $5,085,001.17,
DISBURSEMEN

paid te policyholders duri
the yeur, $933 800,04, y ol
Dividends

00,
and lari during
the ‘l‘:-'- om.m.m“ e 9eld

1es, licenses snd fees id durimg
the year, $167,876.55, pe
Amount of

Total expenditures, $4,850,205.94,
of ml‘“:t-u owned (marker
on mortgages and collateral, ete,
Value of bonds owned (amortized),
slue ¢f stocks owned (market value),

Prem'um mnotes and policy loans, $8,-

and rents due and aseccrued
Ket uncollected and deferred premiums,
Other assets (net), -$8,08021,

sdm assels
Ket reserves, $30,248,0790.45.
Oross cla ms for losses unpaid, $55,
All other Nabi.4 $5,599,778.43.
Total lhwld-.m

paid ““1".'..‘
“:l’t.flu w-."aﬂ Habilities, $4,380,-

of Ne
Kebras-

income for the jyear,

1,557,844.68,
received

-lm?u. annuities
. $2,387.898.01,

other expenditures,

ET8
14.

snd on band, $851.

, $40,784,292.11.
LLITIES

except capital, $35,

the year includ- | the

Fly Casting and T

PORTLAND, March 21 - (P) «
Reed college added a new non-
eurricular coursa when Merton L.
“Bromo” Bulser, Portland expert,
‘started teaching the intricacies of
fly casting and fly-tying.

-

' No. §0-12
By is of Anpual Btastement of the
Btatr ¥Farm Fire lasurance Company of
Bloomicgion, in the Stste of lllinois, on
the thirty-first day of December, 1V35,
mads to l:‘.olulmu Comm '\sur-nu of
I Bta on, rsusnt to law:
the Biste of OrgiEiTAT
Amount of ecapual steck paid uop,
$250,000.00.
INCOME

Net preminms received during the year,

$256,933. )
Interest, dividends and rents received
during the year, $14,121.05. )
locome from other sources received
during the year, $1,689.90,
Totnl income, $272,094.81,
DISBURBEMENTS
Kot losses pmid dunog the year includ
ing adjustment expenses, $197,418.19.
Commissions and salaries paid during
the year, $103,658.54.
Taxea, licenses and fees paid during

. | the year, $23,813.86.

Dividends paid on capital stock duriag
the year, none. a3

Amount of
$44,528.85.

Total expenditores, $369,420. 44,

’ ADMITTED ASSETS

Value of real estate owoped
value), noese

Loans on mortgages and gollateral, etc,
none.
Vealue of bonds owned (amortized),
$544,200.57,

Value of stocks owned (book walue),
$8,8646.00.

Cash in banks and on hand, $83.438.12.

Premiums in course of collection writ
teu since September 30, 1988, $26,903 52,

Interest and rents due and accrued,
$4.564.70.

Other assets (net), $168.40.

Total sdmitted assets, $668,141,70,

LIABILITIES

Net claims for losses unpaid, $13,
739.00.

Amount of unearsed premioms en all
eutstanding risks, $193,059.64.

Due for commission and brokerage,
$15,700.25.
All other liabilities, $22,258.22,
3‘01?1 liahilities, except capital, $243,-

Capital paid l’. #250,000.00.
Burplus over all lisbilities, $174,484.59,
Burplus as regards policyholders, $424,
484.59.

Total, $666,141.70,

BUSINESS IN OREGON

FOE THE YEAR

Net premiuma received during the year,

other expenditures,

(market

$3,585.65.
Net losses paid during the Jyear,
.liil.?!m in ed duriag the
et curr ear,
$128.73. ’

Name of Company,
Insurance Company.

Name of President, G. J. Mecherle,

Name of Becretary, T. ¥. Campbell

No. 14-11
Bynopsis of Annual Statement of the
Union Insuramce Heociety eof Canten, Lid.
of City eof VYicteria, in the Coloay ef
Heag on the thirty-first day eof
December, 1938, mads teo the Insurance
O—ﬂ-i-.uhot the Stste of Uregon,
pursuant to law:
CAPITAL
Amount of capital deposit, $400,000.00.
INCOME

Net premiumg received during the year,
$730,929.32,

Interest, dividends and rents received
during the year, $97.946.65.

Income other sources received
during the year, $75,930.035.

Total income, $804,806.02.

DIBBURSEMENTS

Net losses paid during the year includ-
ing adjustment expenses, $455,169.44.

Commissions and salaries paid during
the year, $251,071.40. .

Taxes, licenses and fees paid during
the year, $18,610.18.

Dividends paid on capital stock during

Btate Farm Fine

year, none.
Amount eof all ether expenditures,
$907,9448.38. " .

Total expenditures, $1,020,799.35,

ADMITTED ASSBETS

Value of real estate owned (market
value), none.

Loans on morigages and collateral, etc.,
none.

Value of bonds ewned (amortised),
$2,638,683.59.

Valus of stocks owned (market value),
mone.

667.33.

Premiums in course of collectiom writ-
ten since September 80, 1938, §72,667.01.

Interest and rents due and accrued,
$15,613.84.

Other assets (met), $12,077.74.

Total admitted assets, $2,008,750.01.

LIABILITIES

Gross claims for losses unpaid, $311,-
022.86.

Amouni of unearned premiums on all
outstanding risks, $411,740.69,

Due for commissiona and brokerage,
$6,000.00. )

All other lLiabilities, $55,098.63,

Total lisbilities, except capital, §783,-
862.18,

Capital pad up, $400,000.00.

Surplus , over all liabilities, §1,724,
896.83.

Surplus as regards
124,896.83.

Total, $1,008,750.01.

BUSINESS IN OREGON
FOR THE YEAR

Net premiumg received during the year,
$14,464.17,

Net losses paid during the year, §7.
120.11, _

Net losses incurred during the year,
$9 373.11,

Name of Company,
Society of Canton, Lid,

Name of United States Managers, W, J.
Roberts & Co,, Inc.

Statutory resident sttormey for service,
Honorable Hugh H. Earle,

NOTE: On the basia of December 31,
1938, Market Quotations for all bonds
owned, this Company's asseta would be
increased to $3.049,029.71.

No. 18-10

Synopsis 61 Annual Statemens of the
F.reman's Pund Insurance Company of
San Francisco, in the State of California,
on the thirty-first day of December, 1939,
made to the [nsurance Commissioner of
the State of Oregon, rsuant Lo law:

policyholders, §2,

Unioa lnsurance

CAPITAL
Amount of capital stock paid up,
$7,500,000,00.

INCOME

Net miums received during the year,
$15,251,8308.11.
Interest, dividends and renis received
during ths I::t, $1,688,146.81,
lrcome m" other sources received
during the year, $221.982.77.
Totsl income, $17,156,437.60.
DISBURSEMENTS
NKet losses peid during the year includ
adjusiment expenses, $7,456,609.24.
Jommissions and salaries paid durnng
the year, $5,613,628.48. )
Taxes, li-enses and fees paid during
the year, $782,527.96. )
Dividends paid on capital stock during
the year, $1.200,000 00, ]
Amount of all other expenditures, $1,-
693,485.58,
Total expenditures, $16,740,051.26.
AbLMI EL ABSETS
Value of reml estate owned (markei
value), $2,638,288.89.
Loans on motigages and collateral, ete,
$1,001,786.60.
Value of bonds owned (amortized)
$14,774,880.07,
Valoe of stocks owned (market values,
$17,074,274.00.
Cash im banks and em band, $2,391,
392.67. )
Premiums in courss of collection writ
tem simce Beptember 30, 1938, §$3,543,
356.95.
Interest snd rents due and accrued,
$178,101.27,

Other sascts (net), $103,401.20,
Total admitted psnets, $40,811,276.65
LIABILITIES
Gross claims for losses unpaid, $3,

484,205,211
Amount of snearned
outatarding risks, $12,
fer ssion
1,807 186,
All other liabilities, $1.207,658.56.
Total Habilities, exzcept ecapital, $17,
< .I'.'pd‘ $7,500,000,00
Pi’a up v . !
‘.r s over all liabilities, $15,836,
Bu as regards $23.
sa0.18786 Polirhatiees
Total, $40,811,276.65.
BUSINESS -IN OREGON
FOR E Y

remioms on ail
1,857 88,
snd brokerage

ssas
Ket

$243.480.42,
Net loases
$165,075.30.

Nsme of Company, Fireman's Fund lo-

" dpmseasre.

meurred dering the year,

Statutory resident sttorney for sarviee,

Cash in banks and en hand, $168.- .

e




