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' Curbing Holding C;mpanies

federal government is at last on the trail of holding
companies. In the utility field in particular they have
proven to be leeches. The prime difficulty was that the big
profits lay in the financing of concerns, Companies fell into
the hands of brokerage houses or private bankers or into the
hands of individuals who wanted to make money not out of

tions but out of selling bonds and stocks to the public.
mmus emissions of securities were made during the boom
days. Even in normal times such vast issues of stocks and
* bonds could not be supported by interest and dividends; and
when hard times came many of the structures toppled in a
heap. Among them were the Insull and Peirce and Ohrstrom
companies. Others anticipated a continuation of the
upward grad.ent in the electric business. With the depression
the line leveled off; and with growing pressure from con-
sumers rates were reduced and then companies got into dif-

ficulties.

Considerable complaint is made against holding com-
panies for what they have sucked out in management fees.
But more lucrative sources of profit lay in clipping the great
bond and stock issues which were sold the public. This is a
phase of “finance capitalism” that is coming in for severe

condemnation these days.

New proposals are for a federal license for holding com-
panies; forbidding pyramiding of holding companies, one on
top of others; restriction of field; preventing excess manage-
ment fees. Oregon has gone a long ways in stopping these
evils, almost entirely through exercise of control over the

operating companies, State authority does not reach directly

to holding companies chartered in other states. The federal

government does have the power; and should exercise it.

In principle there is much to commend a holding com-
pany, It is able to supply services which the small unit con-
cern could not afford independently; and should be able to
handle sound financing on a better basis. In actual practice
however the holding company became another business rack-
et. Federal action now though belated ought to prevent futare
exploitation of consumers and investors, a-practice all too
common among holding company manipulators,

e

Another Dock Strike?
RU]IBLINGS on the waterfront are given as presage of a

new dock strike. Interior agricultural and fruit interests

whose produee is moving across the docks into world trade
now, are alarmed over the possibilities, and are putting the
proposition up to Portland cold whether Portland is going to
permit the port to be closed again, to the resulting great loss
of wool and wheat and fruit growers,
It is very doubtful if there will be any strike. The em-
s certainly do not want one. They lost heavily in cur-
of business and in outlays to combat the strikers.

The longshore men are probably loath to be out of jobs for

another indefinite stretch, More than that, the federal gov-
ernment is apt to clap down a heavy hand if strikes are really
threatened. The administration missed a step last summer
when it let the strikes on this coast get out of hand.

The instability of the present situation lies in the friction
between union and non-union workers, The union crews are
determined to control the hiring and refuse to cooperate with
non-union erews. They have made life miserable for the non-
union workers. Joint control of the hiring halls is hard when

the rival factions are so embittered. So even if there is no

strike in the immediate future, operations will be attended

with discord and strife until one side or the other wins or

until the passions aroused last summer cool.
e

A tew daye ago there came to this desk propaganda from rail-
way trainmen against improvement of navigation on the Columbia
because it will take away jobs on trains, Now there has come a re-
priat from a farm paper of the Inland Empire hailing the improve-
ment because of the million or two dollars it will save the wheat
Wt.m in freight ratess One man’s poison is still another man's
mea

Well, the Robinson Crusoe-Mrs. Roosevelt story has gone clear
across the country, perhaps twice. Alexander Wollecott broadeast it
Sunday night. Fortunately for him, most of his stories are fresher
than that one,

e —————

The University of Oregon will play Loulsiana on Dec. 15, though

the game was scheduled before Huey Long becanie L. U.’s coach. The

game should be called off however because Huey may announce that
Oregon is now a provinece of Louisiana,
e —

The Red Cross is still the “‘greatest mother in the world”: and

the dollar for & membership is both & duty and a privilege for all

good citizens,
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AAA contracts are working out about as we anticipated. The
government is easing up on its requirements for curtailment but the
cash benetfits will be coming through just the same.

——

The growers are trying to put hops under a code.
fits of repeal to the growers seem to have lasted about one Year, Now
the increased production brings the market to the same old sag,

1 e —

Press reports indicate that business has decided to join up with
FDR on the new deal. Sort of a shotgun wedding, we suppose.
e f———

Looking over the season's football scores it seems certain that

“stars fell on Alabama"”,

les, vice-president;

MeeKe, December 13.
large ecrowd of

and pstroness,
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~Wba'dya Mean?—Al Quie Along the Potomac |

Bits for Breakfast

By R. J. HENDRICKS

show yom
ground and the graves of old Se-

The bene-

the organization and to form a
élub to Which all pald up mem-
bers of the corps are eligible. The
sew club has been named the W.
Q. T. (Work, Quilt, Talk) and
will meet at the homes of the
members every second Thursday.
.| Ofticers elected were Mrs. Wobl-
eter, prisident; Mrs. Nora Broy-
Mrs, Emma

Woodburn
Sllverton studenis attended
student body dance held in
high school gymnasium Fri-
night. Intermission mumbers
inciuded tap dancing by Vivian
Cowan and Floris Nelson, Mr.
and Mrs. Fred Evenden acied as

The Wallace highway:
Justice to & pioneer:

" % %
(Continuing from yesterday,

and further quoting the letter of
Kirk Walling of Grand Island, ad-
dress Dayton, Oregon, Routs 1:)

T % %
“Automobiles, continuing where

Buck and Berry had left off, slid
and wallowed through the bog.
Deeper
wheels; around they spum, cover-
ing guards and top with the slith-
ery mess, At last, perhaps the
driver shut off the power and
waded gingerly on ahead to probe
with & bit of a brokem rail for
firmer ground.
not, he waded drearily down the
road to return presently followed
by a farmer in hip boots, driving
ald Dobbin with a cofl of stout
rope over his hames.

and deeper sank their

Or, as likely as

" % %
“Now that the people at large

have awakened to the weconomie
need and valne of graded, drain-
ed, and surfaced roads, it seems
but titting
miles of highway be dedicated to
the memory of the pioneer road
builder of Oregon, Robert Btew-
art Wallace, to be known on our
highway maps, and by the thous-
ands who travel it, as the ‘Wal-
lace Highway.'

that this 25 or 30

% % %
“Drive out on this highway

when it is finished, see the old
briek house, built ia the thirties

by George Gay, the first brick
house in the northwest. Go to the

site of the pioneer ferry, see the

beautiful modern homes of Clyde
LaFollett and Will Magness at

Wheatland, and the many acres
of hops and orchards. Stop at the

dairy ranch of W. R. Kirkwood

and itake a look at his beautiful

herd of purebred Jerseys, Ask him
to tell you about the old mission
bouse of Dr. David Leslie and to
the Indian burying

Walt-A-Wal the medicine man.
% % 8

“Visit the aecquatic gardens of
Mr. Bowers. Go to Grand Island
and see the hundreds of acres of
truck gardens. See the country
homes of Ennis Alderman and
Charles Spaulding, ithen on to one
of the largest plantings of hops in
Oregon, owned by Ross Woods. .

“Do not forget to visit the great
prune aad walonut orchards of
Dundee,

“Last, but not least, take your
hats off to Lhe memory of & man
whose dream of this highway has
become a beautiful reality—Rob-
ert Stewart Wallace.”

% % N

The reader will agree that the
above, added to what appeared in
this column yesterday, is a fine
tribute 10 a d

ther of our Paul Wallace, know

the facts are not overdrawn.
And many will say, with the

Bits man, that the project ought

to be undertaken and pursued 10
completion, making another

short-cut super highway

the capital with the ultr’:hmm

traversing one of the richest see-

bhouse. The house that was assign-
ed to the Leslie family, shortly
after their arrival in September,
1837, was one bought from a sei-
tler by Jason Lee, and it accom-
modated both that family and
Rev. H. K. W. Perkins and bride,
until the latter weat to Wasco-
pam (The Dalles) the following
year. That house burned, with the
household goods of the Leslies,
December 19, 1838. The Lesiies
lived for & time thereafier in the
James H. O’'Neal house, on the
west side of the Willamette, near
where the Clyde LaFollett place
is now, and they resided also In
other mission houses, Including
the hospital, which was finished
in 1840-41, Later, the Leslie fam-
ily lived in “the parsonage,” still
standing, at 1326 Ferry street,
Salem—the third residemce for
whites erected on the site of Sa-

lem.
. % % 8

Two daughters of the Leslies,
Helen and Aurella, were born ar
the old mission, and the first Mrs,
Leslie died there, Feb, 1, 1841.

The site of the Indian cemetery
should be marked, and the graves
of Kaufa and Se-Walt-A-Wal, if
they can be located.

= % %

And the people of Yamhill
county should acquire and repair
the Gay brick house. Its south
wall marks the line beiween Yam-
hill and Polk eounties, The house
is thus in Yamhill. If some Yam-
hill county organization should
secure title to the house, no doubt
& campaign would bring contribu-
tions for repairing and restoring
it from all over Oregon,

WOODCRAFT NAMES
NEW SET OFFICERS

AMITY, Nov. 20.—Officers el-
ected for next year for Mpyrtle
Cirele, No. €8, Neighbors of
Wooderaft, of L-Ity. are:

Past guardian neighbor, Marle
Vincent; guardian neighbor,
Vertie Van Buskirk; adviser, Cor-
dia Morrison; magician, Ida Ned-
row; eclerk, :
banker, Thelma Rosenbalm; at-
tendants, Orpha Glandon; captain
of guards, Frank Rosenbalm;
flag bearer, Anna Tottem; immer
sentinel, Emma Rosenbalm: out-
er sentinel, LaVerna Mekkers;
musician, Helen MeCarty; man-
agers, Fay Morrison, Edith Wan-
less and Eleanor Cravem; corre-
spondent, Ardyce Burr; seanlor
guardian, Hazel Rosenbalm.

Installation of will be
bheld the first mee in Janu-
I..I','.

i

G. E. Vannice. The e¢lu
& basaar late in
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BEAC

By ARTHUR
SHUMWAY

“You mean—you've come for me
He nodded.
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The Safety
Valve

Letters from
Statesman Readers

POOR LOSER
Editor Oregon Stateaman:-

I have failed as yet to observe
any congratalatory message from
Peter Zimmerman to his success-
ful rival, Gen. Martin.

I noticed that Joe Dunne*ten-
dered his comgratulations to Gen.
Martin immediately after the re-
sult of the race for the govern-
ership was known.

It is quite evident that Peter
is much disgruntled and like S8am
Brown, a poor loser.

Independent.
Salem, Nov. 17, 1934,
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2054 N. Church St
Salem, Oregon.
Nov. 17, 1934.

The Oregon Statesman,

Salem, Oregon.

Dear Mr. Editor:

May we take this opportunity
through your *“Safety Valve” to
thank you for all past favors, and
especially for your borad-minded
way of offering readers both pros
and cons on a great many current
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I happen to have the same kind
of work, and receive the same
rate of wages as another Oregon
FPulp and Paper company employe,
Mr, Earle Sharp. And I sincere-
1y hope that we shall never have
to work for wages as small as we
received under the *'Old Desl.”

We have had to borrow from
Peter to pay Paul, and then bor-
row from Paul again, but now,
thanks to higher wages and the
“New Deal”, for the first tims in
saven years, we have both Paul
and Peter pald.

We have had to meet the “shut-
downs” of the paper mill just as
the other employes have, bt we
have had fowls in the pot every
week since Palm Sunday. Some-
times as many as sevem in one
week. You, Mr. Editor, are in 8

j

E
.
]
)

g
i
|

il

§i
g

J
z;'i
it
Lges
g"' »
ok
i

i1
E!z
{1
iy
4]
il
i
i

E

:

¥
1

'i'

4

l't
]
i
i
[
!

zf

i
i'
5
:
i

]
e

}
ER
o
B

£
5

eigl
H

|

B

)

i

iy

i
;i

3
g
iE
!
i
i
B
i
i

:

{
;
ff

!
!

Class 8—Most perfect blossor.:
1st, Mrs. Vermon Foster;
Mrs. Vernon Foster;
Panl Londershausen,

CHOIR PRACTICES
FOR YULE CANTATA

8T. L.OUIS, Nov. 20.—Prepara-
tions have been completed to open
the St. Louis hall Wednesday gve-
ning, with a hot chickem supper
and dance, with special music for
the occasion.

The St. Louis cholf under the
direction of Mrs. Schomus, bas
started practice
They will slag “The Moss of the
Holy Night,” by Daniel H. Wilson, *
The choir numbers: tenors, Dave
Moses and Mr.
Dave Dubois; sopranocs, Alwin and
Edward Manning, Francis Saal-
fleld and Hasel Laschepelle; al-
tos, May, Lucille and Adaling

Next Sunday is Altar society
Sunday at the Catholie ehurch.
Masses on that day will be at 8
10:30 a. m.,

Frank Sturte of Arisona is vis-
iting for an extended time at the
home of his brothers, John and

H Stute.
} ﬂMMMMMo‘
» | fn graveling the road to St. Louis

1| —The turkey shoot
at the -t‘hl- m.'m well
Gua club members were there.

LI3T WINNERS FOR
ANNUAL MUM SHOW

DAYTON, Nov, 20.—The first
annual chrysanthemum flower
show sponsored by the Dayton
Garden club was held Saturday
afternoon at the home of Dr. and
Mrs. Ofr C. Goodrich and was
largely attended. Sixty-three ex-
. | hibits wer> entered in elght clas-
gifications. Judges were: Mrs. D.
C. Conn, Mrs. H. G. Coburn and
Mrs., Frank Wirfs.

The winners were as follows:

Class 1—Largest single blos-
som: lst, Mrs. 8. 8. Filer, white
Turner which measuied 22 inches
in circumference; 2rd, Mrs. Sern
Miss Elslie

erring.

Class 2—Best potted chrysan-
themum: 1 %, ‘Mr. B. B Filer,
lavender Turner; 2ad, Mrs. E. 8.

Politics: What a subject for
argument. Foul?

for Christmas,
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