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#No Favor Sways Us; No Fear Shall Awe”
~ From First Statesman, March 28, 1851
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“Hopson’s Choice™

country will get some juicy morsels about reckless fi-
nance when Howard Calwell Hopson goes on the stand.

Beside Hopson, Insull is almost a babe in the woods. For In-

builder of real utility systems, a pioneer from
Edison’s electric lamp onward, He failed
_ overreached himself. Like Napoleon, he thought

invincible. His chief offenses were in his top holding
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w Hopson however is one of the holdover finan-

cial who 80 far has been clever enou gh not to get
- canght. He and J. 1. Mange ballooned a little pint-sized util-

one of the biggest promotions this country has ever
deflate. By his amazing resourcefulness he has man-
even his holding companies, topped by Associat-
ed Gas & Electrie Co., still afloat, though it wallows now in
troughs of the oceans of water it has pumped out.

. ingularly this scandalous promotion was roundly cri-

ticised many years ago by W. Z. Ripley in one of his very in-

forming articles dealing with high finance. Ripley pointed
tortuous structure of stocks which Hopson and Mange

Undaunted by this exposure the Associated kept

securities as fast as lithographers could fill their

were stocks of various classes, preference

‘erred stocks, debentures with all kinds of strings

the way of options, the most singular of which

which made the debenture convertible into pre-
at the option, not of the holder, as is usually the

the company. The top company alone had 35

securities.

and Mange blew up their balloon from a com-

with book assets of $3,131,742.18 in 1912 to $691,145,-

1981, This pair of second story workers got control

e holding company in 1922 for an investment of less

,000; -and it is doubtful if they put that up them-

With small personal investment they have expanded
their holding companies to where they claimed consolidated
assets of nearly a billion dollars in 1931,

. The top holding company is the Associated Gas & Elec-
tric Company. It had enormous issues of stock, convertible
debentures and debentures (ofie issue not due until 2875!)
outstanding. As times got hard it passed dividends on its
class A stock, then on its preferred stocks, then ordered the
optional debentures converted into non-dividend paying pre-
ferred stocks. The prize package for investors was pulled this
sunimer however when the company started crowding its de-
- benture holders into exchanging their notes into notes of the

sub-holding company at 50c on the dollar. And the managers

disclosed that the top helding company had only stocks of the
holdi company! Below this are intermediate holding

: and alongside are collateral holding companies.

and Hopson have been playing hide and seek with se-

curities and investment until the people who put up millions
stand to see a large share of their investments wiped out.

+  Now Ferdinand Pecora has Hopson rounded up. He will

put a pin through him and let the senators and the country.
take a look ata prize specimen. Hopson has been hiding out
for a month but finally was located. He has engaged Pat Hur-
ley, former secretary of war, as his counsel.

- When we predict revelations that will make fresh sensa-
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~  tions except to those who have read of previous discloseures,

we offer the prophecy with some reservations. For Hopson

. &as been so amazingly clever, so skillful in keeping within

. Sthe law, that he niay pull some fast ones when he gets under
.f?n’s examination, and paint his own picture as a model

b

of serupulousness. No one but a wizard could have gone so
{far on so little,
¥ The federal trade commission’s inquiry showed up a

:,Jtl'ea.t deal of the Associated’s crimes against consumers and

B vestors. The July Atlantic monthly had a sketch of the com-
= pany's history: “Gas: A Study in Expansion”, by N. R. Dan-
- jelian, which is worth reading though it gives a sordid pic-
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“ture of utility racketeering which stops neither at robbing
“consumers nor at plundering investors, -

-

b President’s Hopefulness

TlE optimism of Pres. Roosevelt is most heartening. To
A thousands of people it has been a tonic stimulant; and has
\ them courage to keep on hopin’, In his address before
the Catholic charities ce the president repeated what
,ﬂltkhhuunl: “The only thing we have to fear is
itself.” Here are more words of faith which he uttered
his address Wednesday night:
: “We have ventured and we bhave won: we shall venture fur-
_ her and we shall win. I can never express in words what the loy-
~ alty and trust of the nation have meant to me. Not for & moment
- bave I doubted we would climb out of the valley of gloom.”
of people repose implicit confidence and trust
smiling optimism should have a
after all if we can only drive
masses with confidence, things
ed.

dered a very unsatisfac-
wes-Cutting bill; and the
The island senate has voted
the legislature has abandoned
sub; The pro-independence
for a “ne.w d ” in in'
unsettled in the orient as they
disposed to set the
Hawes-Cutting bill
heve mmilm::i welfare of
States that reckless sunderi of:h:' ti
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Y esterdays’

: v+ s Of Old Salem
go _

Nationals, 4 to 2, losing De t
alimost within grasp; Chicago to
start world series with Detroit
Americans at Detroit tomorrow,

County indigents Increase three
this month; 17 being pald $5 to
$18 a month, about 17 others be-
ing cared for at county poorhouse.

PARIS — Cabinets of London,
Paris and St. Petersburg engaged
in efforts to formulate program
for submission to the powers in
solution of Balkan sitnation; Ser-
via reported highly excited and
calling 75,000 reserves to colors,

October 8, 1928

Navy plans for towing Battle-
ship Oregon into Portland harbor
late this month stopped; Adju-
tant Genersl George A. White
wires navy officials old ship will
not be accepted until necessary re-
pairs made without cost to state,

Committee on recall of Gover-
nor Pierce announces recall peti-
tions not to be filed for vote next
month, l.ceordl.n‘ to A. E. Camp-
bell, chairman, .

NEW YORK — Predicted Babe
Ruth, axis of Yankee baseball ma-~
chine, will lead his team to world

series victory over Giants: series
starts this week.

VAN CLEANVE BETS
HEAVY PRUNE YIELD

HAZEL GREEN, Oct. 7. — The
prune harvest is over and silo fill-
ing begun. The largest yield re- |
ported is 11 tons from 10 acres
on the A. T, Van Cleave farm.

The Japanese gardeners have
harvested & bumper crop of
onions. They are spraying their
late celery, The weather has been
unfavorable to the late planting.

Rev, Morris Goodrich of Philo-
math, district leader, wil hold the
first quarterly conference of the
year Wednesday at 8 p. m. All
members of the conference are
urged to attend,

Miss Ruby Woodward will be
hostess to the Women's Mission-
ary soclety Thursday afternoon,
October 12,

HARVESTING CANE
DAYTON, Oct. T—The Magness
brothers this week harvested their
114 acre of amber sugar cane rais-
ed on their Willamette river bot-
tom farm here and hauled it to

the J. F. Rigdon sorghum mill
near Woodburn.

BREAKFAST
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on train to which the Dalys be-
longed had started from Missouri
for the Willamette valley, but
when learned of the discov-
ery of gold at Auburn and of the
richness of the Grande Ronde and
Powder river valleys they changed
their plans and stopped in east-
ern Oregon,

* ‘Many of the members of our
train went to work at once haul-
ing freight from The Dalles to Au-
burn,’ said Henry Daly, ‘The town
of Auburn was started on June 13
1862, about two months before
our arrival. It was started by
William H. Packwood, Ed Cran-
ston, George Hall and some oth-
ers. At tirst there was only one
street, which extended from
Freezeout gulch to Blue canyon.

' E. C. Brainard was elected record-

er of mines and during the first
year—-that is, from June 23, 1862,
till may, 1863—he recorded over
1200 claims.

“'"We had three months from
the time we stopped in Baker
county before winter set in; so
most of us were well prepared.
Winter set in on November 24,
and for much of the time from
then till March there was two feet
of snow on the ground. My broth-
er, John who now lives in Port-
land, never missed a day at school
during the entire winter, though
he went on snowshoes from our
place to the school. He paid §2 a
month for his tuition.

“ ‘Next spring travel was very
heavy. The roads were filled with
ox teams, mule and horse teams,
pack trains, horsebackers and
footmen, coming and going from
morning till night. This was at the
very height of the gold mining ex-
citement in eastern Oregon and
Idaho., Most of the womenfolks
of our wagon train were left to
hold down the claims alone, for
the menfolks were either freight~
ing, prospecting or working in the
mines at $8 a day. A good many

of them worked in what was then

known as the Kooster mines, but
now known as the Sparta district.
“*Those who stayed on their

Thundering Personality Has Its
Points, but Not Always Admired

By D. H. Talmadge, Sage of Salem

—

How sad is sad? Depends on the
sufferer. Some folks who feel sad
are positively hilarious compared
to others who feel sad.

Much of present day sadness is
induced, I think, by the "you'll
langh, you'll scream’ comedies
shown now and then at the mov-
ing picture palaces,

I fear I am lacking In rever-
ence, or even so much as admira-
tion, for the dynamie (2o called)
element [n personality. Those
folks whose movements are at-
tended by a continuous rumble of
thunder seem to accomplish no
more than is accomplished by the
gquiet workers, and frequently not
so much,

It iz somewhat unfortunate,
perhaps, but I am glad more than
otherwise that I do mot have a
burst of thunder tagging me
around,

“Where rolls the Oregon, and
hears no sound save his own lash-
ings’'®* — But that was long ago.
Even the mighty river has come to
the period* in progress wheg life
is just one dam thing after an-
other,

Mary devices for sharpening
knives are on the market, The
sharpest knife I have even known
was sharpened on a kitchen stove-
pipe by a woman.,

I once knew a man back in
“the bottoms"” who was called
Soup Trimble, the same being his
baptismal name partially, He had
been dubbed Soup because of his
sensitive nature. I presums his
parents had named him at birth,
but nobody spoke of him or to
him otherwise than as Soup. Be-
ing sensitive, he became cool when
stirred, This is one of the strang-
er than fiction stories of which
you have heard.

1 may be wrong, but I would
rather walk in the dark with &
faith in good than walk in the
light alone., A reasonable amount-
of darkness is soothing to a fussy

| printed and bound,
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had kept his mouth shut he
wouldn’t have bad a hook in him
to pull out, By the way, the next
Rogers picture will bs *“David
Harum.”

A story Is told of a recent com-
er to Salem who planned to call
the fire department to bulld his
morning fires, but was dissuaded
from dolng so by a neighbor, The
story is a lie.

News from an up-valley week-
ly: “The days are getting short-
er.” Of course, Jimmy, But what

Y miners.

garden truck
selling it to the
on

: was
the roads at afl hours of the day
and night with his eight-horse and
mule team hauling freight. John
Halley had more than he could do
bringing passengers on his stage
line.' | % iz
* drove two Yyoka of oxen
while father held the plow that

made

of 1864 in Eagle valley. I moved

|the first permaneat settler into

Pine valley—Thomas Coursen,
his mother, his two children and
a colored woman named Vina
Wright, who had been their slave
prior to the Civil war.

“‘Two of my sons were in the
Spanish-American war and two
weres in the World war from the
start to the finish. They helped
take Hill 321. I notica that re-
cently the people of Eagle valley
and Pine valley have put up a
monument to Joseph Gale. He wag
one of my mneighbors for many

years.'
H % 5%

"“Joseph Kinnison settled In
Powder river valley im July, 1862,
He plowed up 40 acres and in the
spring of 1863 planted vegetables,
including cabbages and potatoes,
and that fall he sold $4000 worth
of vegetables from his 40-acre
tract.

“In Beptember, 1862, the Ore-
gon legislature passed an act or-
ganizing the county of Baker and
making Auburn the county seat.
J. Q. Wilson was appointed
county judge, 8. A. Clarke county
clerk, George Hall sheriff and
Messrs. Abell and Morrison jus-
tices of the peace. Here 18 the
transcript from the record book
of 8. Abell, justice of the peace,
shortly after he took office:

““‘The people of the state of
Oregon vs, Spanish Tom. Murder,
Complaint filed the 21st day of
November, 1862. Warrant issued
of same date. The defendant
brought into court the 22nd day
of November, 1862, Kelly appoint-
ed for prosecution and McLaugh-
lin for defendant. Witness sworn
and testified—mob seized the de-
fendant — dragged him through
the street and hung his lifeless
body on a tree—S, Abell, justice
of the peace.’

L%

J. Q. Wilson, first judge of
Baker county, spent many of the
last yearg of his life as a prom-
inent citizen of Salem. So did
S. A. Clarke, prominent in many
ways, as owner and editor of The
Statesman, the Willamette Farm-
er, etc., promoter of early rail-
roads, author of a two volume
book on Oregon history, ete. He
was the father of Mrs, S. A, Dyer
of Salem,

"= "

Another "left wing of Price's
army"” settled up in “the forks
of the Santiam,” around Sclo,
Brownsville, Bebanon, ete,

Many more columns, yes pages,
and even books, might be written
on life in the early days of Baker
county, connecting up incidentis
of the hectic existence of Auburn,
and of Eldorado and other now
ghost towns of the mining period,

and the times of Indian wars and
scares.

Monmouth Legion

Installs Officers
At Joint Meeting

MONMOUTH, Oct T. — Distriet
Commander Palmateer of Salem,
adjutant of Capital post No. 9, in-
stalled these officers of Mon-
mouth post Thursday night at a
joint meeting of the Legion and
auxiliary:

L. E. Forbes, commander; P.
M. Schweizer, vice - commander;
L. B. Howard, adjutant; Dr. C, V,
Caldwell, chaplain; James Tilton,
historian; Armine Cooper, ser-
geant-at-arms; Jamesg Norris, fin-
ance officer; J. B. Lorence, C. C.
Powell, Fred Scholl, O. C. Chris-
tensen and Harvey Young, exe-
cutive committee,

Alfred Cline Shows
Improvement After
Illiness; Back Home

NORTH HOWELL, Oct. 7. —
Alfred T, Cline, who has been con-
fined to the Silverton hospital
with a hemorrhage of the stom-
ach, is now at his home with &
gpecial nurse in attendance, His
condition is slowly improving.

Regular meeting of North How-
ell grange will be held next Fri-
day night, October 13, Raymond
Paulson, overseer, will preside in
the absence of the master, M. A.
Dunn. A good attendance is urged.

:i::.‘rt the ple crust in your sec- | Death Follows
ALY p— Injury by Truck

ing, called attention to & certain

A gentleman will not offend
you, and no other can — that s,
if you gst the correct slant on the
matter, Not always so easy.

The history of an Interesting
experiment — “Bethel and the
Aurora Colony” — by Robert J.
Hendricks of Salem, is in all the
book shops, Weil written and his-
torically wvaluable. Attractively

The Salem drum corpe failed to

win at Chicago. Nothing in the
n
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MOLALLA, Oct. 7T — Pnea-
monia resulting from injuries re-
ceived September 26 when he was
ruan iato by s government truck
in Molalls cansed the death of
Alexander Smith, 79, Fridar at
the Hutchinson hospital in Ore-
gon City. He had suffered seven
fractured ribs, one of them pierc-
ing his lungs. Funeral services
for Mr. Smith will be Sunday at
2 o'clock at the Everhart funeral
home. in Molalla, The Odd Fel-
lows’ lodge, of which he had been

will be 1 nthe Odd Fellows’ cem-
etery in a spot designated by
Mr, Smith several years ago be-
cause it takes in the south end
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scented letter, postmarked New
York, right in the butcher’s before
neighbors. One of them is

with Mom en route home

Mrs, Flannigan's smile was so
painful it was noble. Mrs, Flannigan
was protecting her young one, too,
Mom thought; well, mothers were
all alike. They worked and they
slaved and sometimes they got
credit and sometimes they didn't but
that made no difference. When Mom
looked at some of the others in the
neighborhood she was proud to work
her fingers to the bone for her
Tommy. Mom wondered how she
would feel if she had any of the
others.

Take Buddy Flannigan, for in-
stance, who ran off to the Navy and
into goodness-knows-what by this
time; and that Myrtle, with her
sharp nose and sharp eyes and so
proud, although nobody ever did
know what the girl had to be proud
of, Tommy had said it was an in-
ferior complex which Mom didn't were
understand, and she never asked|
Tommy questions, either, because
she didn’t want him to know his
mother was so ignorant.

And then Florrie Johnson, the
shame of the neighborhood, get-
ting worse all the time and more
brazen; and her own mother trying
to carry it off as though Florrie
were just “high-spirited.”

Alone in the house at last (Mrs.
Flannigan had almost forced her
way in and Mrs, Johnson had
stopped on the porch for awhile,
too) Mom opened the letter. Inside | ening shadows
the envelope was some colored lin-| She
ing so pretty and bright that Mom
thought she’d like to have a room
papered with it, although she had
heard the society people were get-
ting away from wall paper—Mom
‘hoped they would because it got
dirty and was such a nuisance
either to clean or repaper.

A soft, sweet zmell came from
the letter., Perfume was one of
those lady-like things Mom had
never bothered with, like marcels
and fancy underwear, but which
she would have liked if she'd have
had the money and the time; but
bringing up two boys and looking

things which were for women who
could afford to be feminine but not
for women like Mom. She knew, in
that moment, she had always
wanted them, like she had always
wanted a daughter, even though
she had never let herself think of
them; and she let herself hope,
while her eyes were closed, that
some day, even though she wouldg:
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and Pop just because they were
| Tommy's parents. It only wont to
show what people who really mat-
tered thought about him. and made
Mom all the more determined to
pay no attention at all to what the
knockers and jealous-hearted people
in Athens said or did.

When Pop came home she showed
letter to him. He put on his
glasses and started to read it; his

turned a little sidewise and

Pop said: “She’s just feeding wt
lot of boloney.”
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temptation to
is letter to Butcher Brown's;
when a ly wheedled,
she rv_.-ad.t.ha right parts of it, never
mentioning the part at the end
where Tommy asked for twenty-
five dollars because he had had to
buy Marlaine a nice present . . .
what the gossips didn't know
wouldn't hurt them,

{To Be Continued)
. Copyright, 1932, by Francis Wallace
Distributed by King Features grldaicne, [
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DOES YOUR
GARDEN GROW?

Did you have an opportunity to

As at the June show, the E. G,

tate, Los Angeles, Rapture, Mme
C. Testout, Mme, Butterf]y) cop
per, Angele Pernet, Betty/ Uprich.
ard, Charles P, Kﬂhalﬂ. Cuba,
Shot Slip, Talisman, Independenes
Day, William F, Dreer,

‘month you will llkely be. able to

attend the fall rose show at Port-
land during the past week? I hope
you did, for if
S0, YOu SB&W
many of the
newer roses,
While not as
large as the
June show, I
rather thought
the fall show
superior in
quality.

You should
be making your
selections of = —
the roses you
desire to add to Ullle Madoen
the rose garden this antumn, Next

start planting. Of course you can
add a bush now and them wuntil
February. But as & rule, the pro-
fessional growers tell us, it is well
to get them in November or

commercial gardens or larger pri-
vate gardens at this time to view
some of the new ones,

-

the buds are bean
early Tlmcmmug?}n:;‘ut::

There is something odd aboul
the Talisman. Each rose seems to
have its own coloring, Seldom are
two alike. Sometimes one thinks
of the Talisman as pink, other
times as yellow, and again as ap-
ricot or copper.

Hill rose was one of the outstand-
ing roses at the fall show, I feel
it one could add but one rose, the
E. G. Hill would come nearer giv-
ing complete satisfaction than
any other. It was introduced in
1929 and has steadily gained in
favor. Its buds are long and of

| |pertect form, and no rose could be W y “pil. -
rede:r gnn is t:e red of the Hill. F P -
® Olympiad did not show up orm BO(* League
as well at the fall show as it P ]

might have, I heard severa] ex-
press disappointment in it. How-
ever, I have seen some marvelous
Olympiad roses, and feel no one
would make a mistake by adding
a bush of this variety, .

The President Hoover was
much admired because of its leng,
clean stems, This, I find, is a troe
characteristic of the Hoover. It is
not an overly prolific bloomer, but

BETHEL, Oct. 7. — The pupils
of the school have organized a
Children’s Book league. The of-
ficers are: Leisla Darr, president;
Ila Mae Creech, vice - president:
| ings will be held once & month
and book reports will be given
at time. All of the pupils of
the from the third to the
grades are members and
read at least one beok euch

- Two 4-H clubs have been form-
ed, Members in the cookiag club
are: Jean Hain, Werna and Wan-
da Froehlick, Leisla Darr, Freda

Bucurench, Ila
Sred Mae Creech, Al-

!Egiﬁ

was Intrigued with
single sort of rutf-
L1 6 oliiate shet
a es
pink in color with conspicuous red
stamens, I found the Mrs. Erskine |

Pembroke Thom a beautiful yel- | gre- President, Wanda Froehlick:
vice - president, Johm Bucurench:

S The u"g::. da:h‘
ub members are:
Corales Nichols, Lillian Hnm:lek.

o |Jan Hain, Freds B
admired, | L oisis Darr. neurensh sad
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