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Prof. Moley Retires

F the retirement of Prof. Moley means that Secretary
Hull will exercise more influence in the administration,
this paper will be pleased. Moley's program was one of do-
mestic inflation; Secretary Hull's is that of world attack on
world problems, Having no confidence in local inflation as
panacea for even our own problems we have been depress-
the failure of the London conference whose object-

-

T

impinged most heavily on the great staple commodities;
heat, cotton, copper, tin, wool, ete. Local inflation does
raise the world price of these commodities, nor does it
stimulate their international consumption. Another pro-
gram, the one which Sec. Hull was working on, is needed to

bring more permanent and more substantial relief.
Recently Sec. Wallace in discussing agricultural prob-
' lems with Mississippi cotton-growers, pointed out the con-
' flict between insistence of full payment of war debts, and

§1

the export of cotton and pork and grain. - The old world |

cannot pay its war debts in full and buy our cotton too; cer-
tainly not unless lowered tariffs permit greatly increased
imports. It is absurd to regard the policy of plowing under
cotton and corn as a sane permanent policy for this coun-
try. :
' Definite progress along the lines when Sec. Hull advo-
cates was accomplished finally at the wheat conference in
London, although the mutual concessions are only a begin-
ning of what should be made. In this agreement the import-
ing nations agree to modify wheat quota restrictions, tq low-
er tariffs when prices remain for four months at the level
of 63¢ (gold) or 8% (present U. S. currency). Export coun-
tries agree to reduce production by 15%, and to set a limit
on exports.
With almost painful monotony we repeat that the laws
, of supply and demand will still function; that the way to se-
' cure the balance which is needed is to stimulate exports of
our surpluses so the commodities pass into actual consump-
tion. Insofar as domestic inflation and NRA mean higher
paper money prices here without accompanying disposition
of our commodity surpluses those efforts will be futile to
accomplish the major objective of recovery.
i If Sec. Hull could be given a field for negotiation for
¥ the stimulation of our foreign trade both of export and of
I impert, the economic policies of the administration would be
i on & much surer foundation.
' Prof. Moley will be better situated as editor of a mag-
azime, although it is difficult to see where another mag-
‘ azine is needed in this country. The Nation, the New Repub-
j lic, the New Outleok, are all journals of opinion, the first
I two of which are radical enough in temper. It will be inter-
esting to see how Moley's magazine fares, the more because
it starts with a golden spoon in its mouth, being fostered by
: Vincent Astor and W. Averill Harriman, The New Republic
was launched with the subsidy of Willard Straight, but he
was not self-seeking in any sense of the word. The name As-

—— -

tor has been linked with the landed aristocracy for a cen- !

tury; and the question arises at once how much public ac-
ceptance there will be of a magazine subsidized by an As-
tor. If the new deal means what many have imputed to it,
to back a magazine supporting it would imply that Vincent
Astor had got “religion” or gone cuckoo. The genuine so-

cialists will probably aver that it is merely another case in |

which the public is to be flimflammed.

Wiilamette university reports a big increase in its enroll-
ment for the law schovl. Too bad,—the goverment is apt to plow
under every other row of lawyers and pay their families a
bonus. —Corvallis Gagette-Times.

But the wives of lawyers would still have the writ of habeas
corpus.

| Some one brought in a freak ear of cofn, built like an artichoke.

| Had one perfect ear in the center. with ten ears circling the center

one. What we wonder is if the farmer growing this is violating

i the AAA, Seems as though he should plow under some of those ten
ears.

Scientists have dug up another scare. Hay fever may be spread
by kissing, because of seme of the face powder women use. The
strong men who have braved lipstick will not be daunted by bAy
fever face powder. -
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“Grateful families remember our upright service’’ runs an un-
| dertaker'’s ad. Shows how far behind the times we-are. We thought
; " the serviee was still horisontal. .

. About the first thing a new buresucrat does is to shower the
country with telegrams, .The wire companies are getting out of the
réd with the spurt in business. , .o

i - Seattle has returned to the Pacific coast by abandoning daylight
h saving time. Why tamper with the clock when hands work oanly 40
i hours a week? *

LH

{ On a trip through the country we notice thu several farmers
: are walting for the government bonus before plowing under the
' fencerows of ‘Canhda thistle,

In the few weeks before school starts it would be 2 good thing
f for parents to have their children checked for trouble with eyes,
"“teeth and adenoids. .

i Andy Volstead will go back to the practice of law. There will
still be plenty of law left to practice on, sfter the act bearing his
name is repealed,

_ Marshal Dana, PWA man for the northwest, Is out on a speak-
ing tour. Dana’s first thought is not “when do we eat?” but *“‘when
do we speak?”.
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What has become of the old man with a black string tie who
: used to visit the country schools and ridicule the idea that the
3 world owed a man & living?

———

If business

I8 dies under Gen. Johnson, it will not be from sleepin
sickness, = y : <

|

. It is quite evident

A the Lindberghs are not making thalr trip

|

home they cam truthfully say that they
than the SATC's of war times, 5

+  When: maec'- go
1 e ———

- smelled more ¥moke
§ .l'. )

© - Anyhow the CCC's go the CC’s (chamber of commerce) ome
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Sec. Hull labored manfully to achieve. The depression |

He Didn’t Think It Was Loaded
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HEALTH

~v Royal S. Copeland. M.D.

I HAVE HAD lota of letters re-
questing information regarding
prickly heat This is an Inflamma-
tion of the skin which commonly
affects Iinfants
and young chil-
dren during hot
| wélther. The af-
il fliction is wvery
annoying to the
‘i child and may
b4 alarm the parent
fi|although it is
.| rarely of a seri-

Dr, Copeland
some unfortu-

nate youngsters are extremely sensi.
tive to this disturbance. Others

Responds te Treatment
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sity town would suggest that.

BITS for BR

By R.J. H

Concluding tales of

finds of rich mines:
= %%

(Continuing from Sunday:)
““So they resolved to hunt for the
ledges from which the yellow
particles had been eroded.

“Burcham supplied a horse for
the trip, and for a fortnight the
three men scoured the region,
searching for the volcanic rim. In
the late afterncon of an April
day, when their quest had led
them into a gulch, seven miles
to the north of Goler, Mooers
spled straight ahead of them a
line of dark browm rocks scat-
tered along the base of a great
hill,

“Over there,” said he, ‘is the
ledge we have been_looking for.’
e

“Mooers spoke as a true pro-
phet, for wuun, balf an hour la-
ter, he and his companfons reach-
ed th~ end of the guich, and se-
cured samples of the brown rock,
a magnifying glass showed them
filled with golden specks. More
chunks, when studied through
the magnifying glass, told the
same story.

“‘'How much do you think
there is of it?" msked Simgleton,
ag he studied the great hill which
leomed up in front of and spread
for miles to the east of them..

“ “The whole hill is filled with,
ore,” Moaess replied. ‘All we have
got to do is shovel it into a
stamp mill and get out the gold."

“What followed is a familiar
story. When the three tender-:
feet had located claims covering
all the richest ore in sight, they
returned to Goler and told of
their find to men who a few days
before had regarded their search
as & wildgoose chase,

“There followed a stampede of
miners from all partas of the Pa-
cific coast, and the townm of
Randsburg sprang into being al-
most in a day. For the better
part of a decade the combined in-
come of Mooers and hig partners
exceeded $60,000 a month.”

. T %%

The contluding paragraphs of
the chapter: “It was a long and
wearier road that led Adam Hen-
dricks to the of the
Pearce mine, in its day one of the

Envoy to Chile.
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EAKFAST

ENDRICKES

richyost gold properties in south-
ern Arizona. Hendricks owned a
ranch in Merced county, Califor-
nia, but for nearly a score of
years spent most of his time
hunting gold. Every dollar that
he could raise went into prospect-
ing; but only an occesional find
of a minor sort rewarded his wan-
derings, and in the fall of 1881
he at last yielded to his wife’s
entreaties, and promised for the
rest of hig days to be content with
the life of a ranchman,
T " %

“Then a strange experience
came to him, Hendricks was
spending & few days with a cow-
boy friend on a range in southern
Arizona, before returning to his
Merced county home.

“One afternoon he met on the
trail near his host's cabin & cat-
tleman who had a big dog with
him, He made friends with the
beast, and began to gather and
throw stones for the dog's re-
trieving. While thus engaged a
chunk of stained rock attracted
his attention. He brbke off a
plece and put it in his pocket.

. “Next morning he tested it with

acid, after studying it under a
glass, and then danced with joy,
for quqgite by chance he had come
upon a richer specimen of float
than he bad theretofore encount-
ered in all his years of gold
hunting. And before the day’s end
he had lecated the ledge from
which the float had come.

“Hendricks sold the Pearce
mine in 1884 for $200,000, but
in after years it yielded millions
jn dividends to the mem who
bought it. AUl of which again
E:zm that gold is where you find

2 % %

(it is possible that Adam Hen-
dricks was a cousin of the Bits
man. In 1852, the father of the
writer, for whom he was named,
Robert Jackson Hendricks, drove
an ox team across the plains to
Oregon, His oldest brother, Thom-
as, some time thereafter crossed
the -plains to California, and set-
in or near Mercad county.

cameé from Illinols, near
Springfield, but were related to
Thomas A. Hendricks of Indiana,
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correspondence.
Answer was, ""We mnever

f | xnew our mother suckled a black
republican,” and in the same let-

they announced that they
never agmim write to him.
he was outlawed from his
family. In after years, when par-
feelings had cooled, there
some correspondence be-
Thomas, the California
his Oregon bro-
~ But the death of the Ore-

.|son brother came before any re-
conciliation

was reached with

| the Illinofs brothers, if any of

were left, after the armed

:  struggle, in which they were en-

i

, on the southeran side. The
~ompany asked to go to
war, but Presiden. Lincoln

senate in 1866 and took

Joffice fn 1877, Gilfry was made

¢lerk of that body, and
other secretarial of-
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ments on the upper floors,
“It’s straight down the hall on
the second floor,” said Slug. “The

"Be.t'ter take me along with
“Two's a party and three’s a
erowd,” Cavana

grinned ugh,
“Shall I wait with the car?”
“Absolutely not, I'll be okay—
take care of yourself, Slug.”

get everything, But don't

idle curiosity. Poletzki’s name was
not visible—it wouldn’t be.
Cavanaugh’s mission was not inj
the least light-hearted, yet he was
beginning to feel a physical thrill.
It was like driving a high-pow-

twenty dollars on the wheel, or
diving from a high spring board

;
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a simple method. Simple, but su-
perlatively dangerous.

No one could fathom what re-
action might be expected from
abruptly disturbing a murderous,
dl“.&.m “no'md m - " e

At the same moment that Lucky
Cavansugh, with every sense alert,
was approaching Poletzki’s door,
Leni Luneskas, in her own elaborate
home, was conscious of a tightened
sensation around ker heart.

than a hundred letters. All of them
had been opened and read at the
studio. These were a few of the

i
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phone, Miss Luneska,” said the

“Then there's no reason why you
shouldn’t rmg him.”

But there was a very good rea-
son and the operator kmew it. Ger-
stenfield had ordered everybody out
of his office in a burst of temper
that shook the studio walls. The
gossip was flying from office to of-
fice that he had literally kicked
Ned Wingate out of the luxurious
private office. Those stories get
around rapidly on the lot. Gersten-
field seldom blew up but the rumor,
this time, was that he had become
a regular volcano,

“Please ring him,” said Leni.
“I'll take the respomsibility.”

Leni waited a long time. The op-
erator at the other end left the
switch open so she could hear the-
buzzing in Gernstenfield’s office.
Then, suddenly, his voice leaped
like crackling fire through the
wires. .

“What in blazes do you want!”

The instrument in Leni's hand
shook a little,

“l want to talk to you—if you
can be a little polite,” she said half-
bhumorously. “This is Leail” ., .

Cmrw;!g.glﬂnnf) Skacoos
Nistrihated be K mmm Ine.

life. Gilfry’'s mother was a Hen-
dricks, of fhe Lane county.

branch of the family, After
Thomes A. Hendricks became
vice president, he and Giliry un-
dertook to establish their fam-
ily relationship. They had gone
far enough to mutually convinee
themselves o. their cousinly con-
nection by blood, when Hen-
dricks umexpectedly died. The
reader ma: be interested in the
fact that the work room of the
writer is what was the office of
Governor Grover up to the time
the state house was occupied in
1866, This room is the front one
over the Sal-m W. C. T. U,, and
with it wag connected the room
of Mr. Gllfry while he was pri-
vate secretary in the governor's

office.)
% 5

It is of interest, too, that the
author of the book quoled from,
“Out of the West,” Rufus Rock-
well Wilson, who 1s at the head
of The Press of the Pioneers, New
York publishing house (at 1107
Broadway), is a nephew on his
mother's side of a formerly well

G. A. Reckwell, whese wife before
her marriage to him was Emma
V. Albert, sister of the late J. H,
Albert, Balem banker; and relat-|
ed to.hundreds of promiment peo-
ple hers and throughout Oregon

Rockwell died in 1927, and he

b |

Yestérdays
+ « . Of Old Salem

Town Talks from fhe States- |
nan of Earlier Days

August 20, 1908
Charles Scholl, .formerly brew-
master for Salem Brewiag com-

best men om coast, dies at |
Collins Springs, Wash.

ATLANTIC CITY, N. 1.—Gov-
ernotr Fort threatens to wsend
troops into this famous resort to
enforee state liguor laws unless
people of Atlantic City observe
the law; excise tawes evaded,
chll‘m s

NEW YORK CITY — Russel
Sage estate valued at $64,163,-
800, tax transfer order reveals,

August 20, 1988
School board denies petition of .
Salem Council of Religious In-
struetion to permit religious h-_|
struction during school hours,

Opening

means of bridge, Trade
and MIll now being talked; move
believed one toward relieving
congestion of South Commercial
street.

WASHINGTON — Communism
in Russia dead and Russia now on

and the rest of this ceast. G. A.].

pany and considered ome of the |

of Liberty street, by {
between \

rests in the Odd Fellows' Raural
cemetery here. Rufus Reckwell

Wilson, passing threugh Salem
not long since, visited his uncle's

Erave.
T
This was to have been the end
of the present series. But re-

sponse to the inguiry tn the open-

ing- article about *Dream Gulch
Davis” from resideats of the Mona-
mouth section have come to the
writer's

story They will require a little
additional space, mot unwelcomse
to many interested readers,

MOVE TO LEBANON
INDEPENDENCE, Aug. 28.—
Heury Oberson and family mov-
od, to Lebanon last weekend to
reside. Hemiy has & job with the
Union Oil ecompany. He is to

desk - {elling more
unusual facts about his strange

work two days im Albany, twe
im Lebanon, and one day in
Brownsville. -Mr. Oberson has
filled temporary vacancies In To-
ledo and Eugene.

Presbyterians Give -
Surprise to Pastor

GERVAIS, Aug. 28—Friends
and members of the Presbyterian
church gave Rev. and Mrs. H. L.
Grafious a surprise party Thurs-
day night on their 25th wedding
anniversary, A program of musie
and readings was enjoyed. About
75 were present. Rev, and Mrs,
Grafious received a large collec-
tion ob gifts. Mr, Grafious is now
serving his seventh Year as pas-
tor of the local church.

‘An‘inmsunul_

known citizen of Salem, He wgs|

of Unusual Merit

EQUITABLE 5-YEAR
COUPON CERTIFICATES

Earn

Payable Semi-Annually

In the investiment of funds nothing is more desirable

than safety of principal,

interest at a definite time,

of the investment.

paying a definite rate of
with a definite termination

Equitable offers such an investment in its 5-Year
Coupon Certificates, This company’s funds are ine
vested only in first mortgages on improved real es-
tate and In approved government bonds, During its

entire 42 years of service to investors this company -

has met every demand of its depositors; constantly

maintaining a reserve of
by law.

twice the amount required

Equitable's 6-year Coupon Certificates are issued

in muitiples of $10

ennually; and ma in

They earn 69%, payable semi-

6 years from time of issu=,

ance, For full detalls just write or eall.
ESTABLISHED 1890
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