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Dollar Devaluation Ahead
HEN vast inflation powers were assigned the presi-
dent, there was agreement by many commentators
that monetary inflation was a club which would never be
used. Mr. Roosevelt was a sound-money man by experience
and by belief, it was argued, and once the threat of infla-
tion had been effectively swung, the president would toss the

¢lub away,

) Each day brings increasing confirmation that infla-
tion is not to be psychological, “potential’’ inflation—it is
to be real devaluation of the dollar. The first step was to
refuse longer to export gold. Immediately the dollar fell in
terms of gold currency abroad. That meant devaluation by
indirection: To determine the devaluation one needed only
to exchange dollars for francs and then to exchange francs

for gold to realize how far the dollar had sunk.

The next step, according to word trickling from Wash-
ington, will be a “free market'’ on gold in the United States.
This is a second step towards dollar devaluation. As far as
internal prices are concerned, gold is still “pegged” in this
country at $20 an ounce, the present legally stated content
of the American gold dollar. If gold is “freed” it will go on
the markets like any other commodity and speculation will
settle its value. At the existing depreciation in internation-
al markets, a free gold market in this country would ap-
proximate $25 an ounce at the present time.

Having once established such a market, refusal to go
the next step and-introduce devaluation by decree would be
fatal to any president for pulling gold back to $20 an ounce
would so reduce prices the administration would invite de-
feat.

Already one group in the United States advocates in-
flation to a point where gold is worth $36 an ounce—a
place where 1926 prices are supposed to obtain. There is
much evidence from Washington that this price level—thus
such a gold price—has presidential approval.

The Roosevelt inflationary program has held up any
-immediate accomplishment at London. Monday's message
by the president told the conference that the United States

too busy .with its monetary inflation to take imme-

te concern with international affairs and implied that
other nations might well resort to the same internal stimu-
lus.

It must be concluded that inflation is not « begey man
to die with dawn but inflation is here, real and inescapable.
It apparently is to be accomplished by outright dollar de-
valuation, plus other sugar-coated palliatives like govern-
ment works, and expanded federal reserve credit, inflation-
ary steps which are puny compared with the upward surge
of prices brought by dollar devaluation.

As for “sound money preserved at any cest’’ as Carter
Glass wrote it in Chicago—that viewpoint to the Roosevelt
administration is as dead as the 18th amendment. For the
first time in its history the United States is off to a great
experiment in regaining prosperity by rtening its mone-
tary measuring stick. Whether one likes the new deal or
not, it is well to know what is happening and to plan ac-
cordingly.

Let the Law Take Its Tall

cold-blooded murder was that of Burrell M. Baucom,

state police patrolman, who lost his life in pursuit of
his duty at Sexton mountain, near Grants Pass, Saturday.
Fortunately his killers were captured within two hours.
They turned out to be John Barrier, 17, and Henry Bowles,
21, who were escaping north from Los Angeles with a stolen
car. Eaeh youth was armed.

Now arises the question of punishment for these young
bandits. The facts and the law are plain: both the actual
killer of Baucom, young Barrier, and his partner, Bowles,
are subject to first-degree murder convictions and to death
by hanging. The manner in which Baucom, a trusted, cour-
ageous policeman, was killed offers no extentuating circum-
stances. The youths had so hidden their weapons, Baucom
to find them in his search. The young men attacked
after ample opportunity to surrender and Barrier, news
state, twice shot Baucom in the head after first
much maudlin sympathy for the youths,
it will increase as time ihnmould li:: mth;tggn to
indignation. But they s not 8] = er

very state in this nation must make up its mind

: young' murderers with , - death-
or sacrificing officers who do their duty.
two years have protected the lives and
has no other law-enforce-

numbers is needlessly sacri-
te, swiftly, relent-
which immediate punish-

:
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market operations soon forget. Just now spec-
ulstive fever has been whopped yp throughout the nation and the
tickers are bheing watched as they ware in 1939%. The same human
mafaia to gambie is evident In the dog races at Portland. One large
Portiend imstitution has found its workers so enamored with dog
betting, a rule forbidding it has been made for all employes.

p
The senate Investiggting committee has seriously comsidered a

-swing around the circie, investigating high finance in the major
Amcrican cities, The idea is a capital one. Morgan for the center
ring, & Mitchell, Charley Mitchell to do the high dive? Maxie Steuer
tor publicity man and the senators for clowns and the show would
outde Barnum.'

Mehama citizens wish the eastern woodsmen would change their
‘title to Chicken Conservation corps; so far the lads have excelled at
nightly chicken house raiding.

King George II1 was a pretty good chap if he made the holiday
{utuduy possible, We.do hold him = bit to blame for the sun-
arn.

The reason ¥. D, R. is having trouble with the London confer-
ence Is because he has no patronage to distribute there,
- |

This is the day of new deals and apparently Messrs. Fairbanks
Jr. and Sr. wished to be included. ad

FALL PAINFUL
- BILVERTON, July 4 — Mrs. C.
B, Moffett, who recently fell on
the kitchen floor and broke her
N hip Is-sald to be suifering quite se-
. veroly at the Sllverton hoapital

COUNCIL TO MEET
SILVERTON, July 4. — The
city council of Silverton held am
adjoitrned meeting Monday night

meeting Wednasday night. :

and will hold its regular July-
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By R.J.H

4th of July
in Salem, 1846:

S %%
(Continuing from yesterday:)
Bancroft's History also, same vel-
ume, page 583, teils of the Salam
celebration in thess words, after
mentioning the one on the same
day at Oregon City:

% % %

“At Salem the management of
the celebration was placed in the
hands of the NEWLY ORGANIZ-
ED military company, the Oregon
Rangers. It was on this occasion
that the company was presented
with a flag made by Mrs. Horace
Holden and Miss Looney. (Paul-
ine Looney, the Bits man be-
lieves.) The oration was delivered
by W. G. T'Vault, efter which a
barbecue and public dinner was
served, followed, NOT by a ball,
but by a sermon, as was consider-
ed proper In a missionary town,
delivered by Harvey Clark.”
% %S

Says Bancroft in a note: “The
ceremonies took place where the
house of A. Bush now stands.—

(This was the manuseript narra-
tive of Thomas D. Kaiser, sup-
posedly on file with the Bancroft
collection in the University of
California, Berkeley.)

Thos. D. Kaiser came with the
1843 wagon train immigration,
the first of its kind. He was born
in Bunker county, N. C., where he
married Miss Mary Girley, by
whom he had 10 children, five
sons and five daughters. He
moved to Giles county, Tenn., in
1828 and in 1833 to Van Buren
\county, Ark., whence he started
to Oregon in 1842, but arriving
too late to join the Dr. Blijah
White party, came with the Ap-
plegate train the following year.
Ha died in June, 1871, aged 78.

His son, P. C. Kaiser, also fur-
nished Bancroft with a manu-
script on early Oregon history.
Kaiser bottom, below Salem, was
named for that family. Thos D.
served in the provisional govern-
ment legislature of 1844. The de-
scendants of that family, scatter-

Y esterdays

« + » Of Old Salem

Town Talks from The States:
man of Barller Days

J 5, 1908
Scarcity of houses here last
spring now being met by bullding
‘boom; 200 houses ynder construc-
tion, estimated.

No accidents mar July 4 cele-
bration here; every aveailable
lodging room in city takem by
visitors.

Equal Suffrage association,
meeting at residence of Mrs., Abl-
gall Scott Duniway, Portiand, de-
cides to renew campaign in 1910
to get vote for women.

July 5, 1998
SHELBY, Moat. — Dempsey
winsg decision over Tommy Gib-

championship; Gibbons first man
to finish 16 rounds on hig feet
against champ.

PORTLAND.—President Hard-
ing delivers July 4 address heve,
urging American participation in
court of international justlee.

Medford drvers win lion’sshare
of July 4 auto races here; Floyd
Brown of Salem, places second in
10-mile, third in 25-mile free for

SILVERTON. — Independence
day celebration draws record
crowd; Laura Austerlund rules as

BITS for BREAKFAST

XKaiser's Narrative, MSS., 11-12." ||

bons, retaining heavyweight)]

ENDRICKS

ed all over the coast, and farther,
are numerous; many of them
prominent In various ways.

“ % %

On the same page Bancroft's
History says, after describing con-
ditions in Oregon at that time,
when troubles with Mexico were
expected, and the settlement of
the international boundary antici-
pated, to be followed by thes Ore-
gon country becoming a territory:
*“There was always something to
protract anxlety; yet the colon-
iats continued the cultivation of
their fields, building, and road
naking, with unceasing faith that
their claims to land and improve-
ments would be protected.

“In this spirit preparations
weore made for a 4th of July cele-

(Continued on page 6)

E.ditonal
Comment

From Other Papers

LAUDS MATHEWS

Willamette university did well
to honor one of its most faith-
ful alumni, Professor James T,
Matthews, at ita 89th annual com-
mencement in confering upon
him the honorary degree of doc-
tor of science. Professor Matt-
hews is a graduate of the class
of '89 and for forty consecutive
years has been professor of math-
ematics at Willamette university.
He has shown a devotion to his
duties and an Interest in college
well nigh unparalleled among
western colleges. Not only as an
instructor who knows his sub-
ject and how to Impart it to oth-
ers, but as a friend of students.
Professor Matthews has endeared
himself to the brood that comes
ever new to Willamette year af-
ter year. For forty years.in days
of adversity and in perlods of
prosperity, he has given his best
in the classroom of the historic
institution. So Professor Matt-
hews’ loyalty to Willamette and
to the cause of Christian educa-
tion calls out more than mere fel-
icitations at this happy commen-
cement time, but expreasions of
gratitude from & long list of for-
mer puplls acattered all over the
Pacific Northwest and beyond
the seas.

NO CITY MANAGER

\ FOR BALEM

The Balem city council reject-
ed a proposal by their mayor to
let the people vots on a change
in the charter providing for cre-
ation of the office of city manag-
er

Perhaps it is just as well for
while the idea for a municipality
is just'as sound In theory as it is
workable in practice in private
corporations it often falls to work
in city affairs because éf the hu-
man equsation,

If you ask the average voter
whether he wanis an “efficient™
government he will tell you yes,
-that ismn't what he
.Hs really wants a
will give him

’giﬁasi

Goddess of Liberty; Trinity and
Salem Cherrian bandas play,
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The Safety
Valve - -

Letters from
Statesman Keaders

To the editor:

I wonder if the small truck
owner; and farmer, knows who
is at the bottom of a good deal of
their trouble about taxes, licen-
ses, otc.? It is not the railroad,
as some seem to believe, but the
bus lines and big trucking com-
panies sure have a finger in the
ple. Have you noticed there has
not been very many tears shed by
the big truck companies over the
new truck and bus law? Do you
recall the loud wail and the mis-
leading advertising done by the
truck lines to beat the West
Truck and Bus bill? Too bad
that bill did not pass, for it had
protection for the farmer and the
private car both. The blll was
beaten by ex-governor West him-
salf. Had the bill been condens-
ed into about two pages of simple
language it would have been vot-
ed in. It was so full of “party of
the first part, whereas, therefore,
nevertheless, notwithstanding, al-
though, but, ete., ete.,” that no
one knew anything about fit.

There is only one way to base
a method of making a truck and
bus.law, and that is on a dimen-
sion basis. Put a good safe limit
of length, width and height on
any vwvehicle using the highway,
with exceptions for farmers hav-
ing hay-racks, ete. Some of the
middle states find the dimension
basis very successful.

The highways were built for the
use of the publle, not for some
corporation to haul a string of
wobbly box cars and oll tanks
over.

A.W.

Stayton, Ore.
To the Editor:

In the controversy over the new
truck and bus law that went in-
to effect on June 9, it might be
of interest to know how this new
law is going to effect private busi-
ness and operators of industry
wl;? are trying to maintain a pay-
ro -

It will prevent most of the con-
tract carriers and independent
haulers trom earning their living
by the use of their trucks, cause
repossession of partially paid for
trucks and preveat the sale of
other trucks and throw men ont
of semployment.

It will place truck transporta-
tion in the hamds of large op-
erators and by eliminating compe-
tition will increase rates.

r

This bill will fores truck op-
erators to fils with the publle
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It was her first real welcome, The
first time she had said Johnnie. Her

They clung A
is T ﬁum,dﬂlwiththeir
arms entwined. His face shown

e newspaper with
ine was crumpled

Creely — whoever that
was. No one had ever heard of
Harrison Creeley before,

“;‘d{ hope she will be happy,” Joan

Francine and the girls just
ed,

the afternoon Joan sat at her
work table trying toplan a m.u:‘ue-
rade costume for a plump politi-
cian’s wife with three :lll“m' not
making any progress at because
all her J-.-:.-.bu torned out the
same. Slim, supple girls with tragic
mmd straight black hair. Con-

oward’

s
“Oh I ean't work!” she sighed,
and put down her
“Never mind,”
“to-morrow's
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“There—I knew
Mrs. Barstow em{ot:d,

ard | will
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led desperately to hold them bac
5:: tears that surged withi:hhﬁri.nl
Darn | hurti choking torrent, blin
her, mk!ng her. . .. “Connie wa.sng

that sort ., . . she wouldn't have
cheated . . . he had said that . ..

Curtis. . . .
|  “Curtis! I can’t tell you—I can't
—1 can't!” Already she could see
his face, his stricken, terrible face.
Could feel his agony, his heart-
break, his dra back from her
in loathing and . « « She
put up her hands to it out, the
thing she was going to see when she
had dome. . . . But ‘she could not
shut it out, mor stop the tearing
broken sobs. The tears streamed
throngh her fingers, she could not
em now, they were stronger
than her will

And through it all, through the
tears that blinded her, and the sobs
that shook her she could hear his
ing. “Don}tﬂomrl'l' . cdon’t.
. « «» poOT irl!” Curtis
ing her. C'nrtg whose love

She shook her head, “No, no—it
wouldn’t be fair to your mother—"

“I know, but it’s so long to wait,
and I love youso . . . Johnnie . . .

*No, Curtis, we couldn't. Think
how she'd feel—"

“Oh, I suppose so, Darn it.” He
smiled, and kissed her again, gent-
ly. It was quiet in the new building,
quiet and peaceful. Her head rested
on his arm. Quiet and and
safe. . . . 8

at
“Aunt Evvie sent the seed pearl
bracelet!” she said, bmthh-iy.
“Did she? Well, she's not such a
bad old relic. But she doesn’t think|®

i

—1 can’t—. t—

S Ty

one flickering star in the daﬁ
“Curtis, did you hear about Con-  (To Be Continued Tomorrow)

highway. The fee omn this truck
under the old law was $101.160.
The same equipment under the
new law will cost §258.85, or at
the rate of $§1035.40 per mile. At
this rate a truck operating be-
tween Pertland and Salem would
pay $51,770 into the highway
fund. This plamyy shows wunder
the new law what class of op-
erators are paying the additional
cost. As {f industry that wishea to
maintain the payroll did not ai-
ready have all the burdens it
could bear, this law will go into
effect and absorb all of the im-
petus that the receat rise in the
market has given,

Prior o the November election
last year, when the so-lalled West
Truck and Bus bill was a live is«
sue, the allled truck interests is-
sued a call to the centract cars
riers and private truck owners to
come to their ald to defeat the
bill, and we, believing that our
interests were more or less com-
mon, used our influence sgainst
the bill and the marrow margin
which this bill wasg defeated
indicates how much this support
was nedded. After the election had

* by, the comtract carriers
private truck owners
on their oars and left it
allied trucks to look out
intevests ‘in the legisia-
-very apparent that the
ks efther willully de-
contract carriers and
owners or falled to use
their influence in thelr
“so - called West rail-
that was introduced in
legislature was apparently
designed to pass but only
to draw fire while this
bill was being shaped
passed.

allied truck people would
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in the legislature. Let us ses how
much they are opposed to it, and
I gquote from the press report of
their convention held in Portland,
May 13 and 14: “Discussion in-
dicated that the provisions would
donlehnmtu-hm

ly Health Talks

her fears. .
| By ROYAL S. COPELAND, M. D.
By ROYAL S. COPELAND, M. D.
United States senator from New York
Former Commissioner of Health,
New York City
DURING THE school year many
children ars kept at home becauss
of minor physical ail-
ment may be mild

heaith and school work wiil be In-
fiuenced by this care,
It 1= a mistaks mot to have dis-
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J. M. C Q—What causes & bald
spot the size of a bhalf dellar behind
the sar?

A~This may be dus to "alopecia
areata”. Send seif-addressed, stamped
envelope for full particulars and re-
peal your question.

M H & _q.:—wm causes little
pimples on the hands?

summer
beckons
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