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out the land that the Hawley-Smoot tariff underlaid our 1g
jor problems. To repeal it and to substitute reciproca);
iffs was the way out. It was the same month the

Political Backtracking

leaders. Only last October democrats screamed thro

i
1

hr-
Mr.

Roosevelt called Mr, Hoover to task for “libeling the cre-
dit” of the United States, the same F. D. R. who a few

months later tore the established money system to shreds
and did it deliberately.

Now comes official word from Washington that “the

administration has decided to concentrate everything on its

domestic recovery program irrespective of international de-

velopments.’”” The policy strangely resembles the one the
democratic chieftains so bitterly attacked last fall. Can one
not hear the radio addresses of the then president: Ninety
per cent of our trade is domestic: tariffs in Europe linked
with post-war politics: impracticality of reciprocal tariff
plans.

Before this week’s “domestic recovery” pronouncement,

Mr. Roosevelt did not even suggest to congress he be grant-
ed power to negotiate the reciprocal tariffs he so glibly es-

po

used in the campaign. Contrarily one portion of the re-

covery bill permits, not a Smoot-Hawley tariff, but an ab-
solute embargo of foreign goods which would impede t
act’s operation \

What has 'caused this collision between the administra-

tion’s campaign attitude and today's actualities? It is this:
With the United States unable to agree with friendly Eng-
land on only one point—currency stabilization, it is presump-
tuous to think scores of varying tariff agreements with hun-
dreds of items in each can be negotiated. Almost as baffling

is the war debt issue where American and
wentatives are at loggerheads.

foreign repre-

Therefore in June, 1983, the. presidént amnounces what

Mr. Hoover so correctly asserted in the fall compaign, that
the nation must look first to its domestic recovery for re-

vival,

Not that this paper is hostile to world conferences; it

has repeatedly stated its belief in easing tariff walls. But a
few campaign speeches and a flourish of oratory at London
do not untangle the snarls which enmesh the smooth fune-
tioning of world economics. Getting economic relationships
into balance between 50 diverse, seif-interested nations is a
tremendous chore. Mr. Roosevelt is forced back to the merit

of the original republican position.

.

.

Towards a New Bank Empire

CQUISITION of the American National Bank of Port-
land by the First National bank is the first step in a

= program of state-wide expansion planned by the Trans-
america interests. Johm M. Grant, president of - the Trans-
america corporation which was fathered by Gianninni and
spread the Bank of America throughout California, yester-

day admitted the Portland purchase was a prelude to such |

a step. Transamerica acquired voting control of the First
National in Portland several years ago through the First
National corporation.

With the United States National turning its nomerous

up-state subsidiaries into branches the race is on to divide
the hinterland of Oregon between the two dominant Port-
land institutions. :

Sale of the American National gets Governor Julius L.

Meier out of the banking business into which he entered

; the direction of the late George W. Joseph who
sohceived of the American National as an entering wedge

against the two dominant Portland banks with whom he

was not friendly. Joseph passéd on, Meier entered politics,

depression made the banking business tense, so the sale was
. megotiated. Since the bank holidays Aaron Frank has been
. the active head of the institution and has found department
~ store management and banking two diverse businesses.
Meier and Frank were glad to sell, their depositors were
happy to be linked with the larger First National interests
and the Gianninni group, sensing business revival, began

days much better than his successor
ing ex-president. Prior to his accession the Vermonter had
" engaged in tasks less intense than those of international
mining engineer, director of wartime relief, administrator
of the department of commerce in the busy days of Ameri-
- can prosperity. Coolidge had a nature which did not rebel
at quiet and inaction. Hoover does. His friends now report
that the research work is

]

g

k- pation in party
i m;:.l Consequently the

. need no reducing

anew to dream of a banking empire in Oregon.

Anti-Climax for Hoover

ERBERT Hoover must be a very bored man poking
around Stanford university doing research work for the

‘war library of original documents he is compiling. While the
former president is a scholar, most of his years have been
spent in strenuous, exacting and exciting
work. The book-lined cloister is a dull retreat compared
with the presidential desk. Mrs. Hoover will need much
wifely tact to keep her husband in good humor.

administrative

Mr. Coolidge could stand the let of post-presidential

as

only a stopgap until something
up to his taste,

In England, the retired administrator would continue
as a leader of the opposition. He would speak,
2 i In this country an ex-president be.
& museum piece; his former rank forbids him doing
tasks while custom
leadership, if any

iﬁg

, comes through letters, conversations, and
e, the el

ea after a

is dismembered and must await the turn of eyents for some

leader to go about, the pieces, make the issues and
take control. e

e
The disarmamest conferénce, having adjourned unmtil October,

has demonstrated it can agree upon long vacations—except om Arma-

ment.

There'll be 61

young women in the Salem territory today whe'll
exerciges. : '
———

| We suppose Towa thought whiskey would do for corn what bear
o oo ' 3G
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Yesterdays
¢+ » Of Old Salem

Town Talks frem The States
man of Barlier Days

By R. J.

45th anniversary
of class of 1588 at

to withdraw from Venezuela; dis-
putes with Castro are cause;
France, and Colombia also wlth-

day,
streets, by Warren Construction

America’s only Hv-|

silences him on party issues. His

Jonesmers (omorrow:

4
June 24, 1908 “ e

CARACAS—American legation

draw.

ning of the Salem“high school

First bitulithic to be laid to- “ %S

between 12th and Winter
company. the farm home of Mrs.
Jones, & member

Salem Canoe club plans wate
carnival July 4.

Mr. Fordyce, professional ac-|held. The Daily
tor, to pdt on “Churchill's Crisis"
for bemefit of library sassociation

fund.

od these news lines:

' June 24, 1928 ¢
KANBAS CITY—Consolidation
of railroads of the counmiry inmto
small mumber of systems is ra-
tion method of solving transpor-
tation problem, says President
Harding,

Covering 1680 miles between
The Dalles and Bend in 10 hours,
34 minutes, five seconds, Sum-
ner Houston, one-armed Bear
creek cowpuncher, wins poay ex-
press race.

their friends. Members of

Purse of $400 put up for win-

ner of baseball game Sunday be- | time in the afternoons of
tween Donald and Aurors at St.

Paul. and decorated on Fyiday.”

BITS for BREAKFAST

This eolumn bas in former years
told something of the history of
the graduating class of 1888 - §
from the old East Salem (now
Washington) schéol, or the bégin-

The class is now regularly or-
ganized. Tomorrow, at Jonesmere,
W. Al
(nes Jessie
Creighton), a few miles north of
Salem, near the River road, the
annual meeting for 1933 will be
Statesman of
Tuesday, June 19, 1888, contaim-

“The graduating of the publie
schools will take place at the East
Salem school mext Friday mora-
ing. The progzramme will consist
of exercises by the class and am
address by Hom. J. T, Gregg. Ow-
ing to the lack of room, the publie
generally cannot be invited, baut
the members of-the class will be
given tickets to distribute amc;::
class are requested to meet at the
East school tomorrow morning at
8:30 to get their tickets. Those
who take part In the programme
{ will rebearse at the same time.
" The nine star pupils can get thelr

pictures at the school house any
this
week. The hall will be arranged

HENDRICKS-

The Statesman of Sunday, June
24, 1888, contained the following
article:

*“A large ecrowd of parents and
visitors were pfesent at the grad-
uating exercises of A Class, pub-
lie schools, held at East Salem
schoo!l Friday evening. Ample ae-
commodations for a big audience
had been provided in the auditor-
fum, on the first {loor, a tempor-
ary platform having been erected
in the south end of the room.

“The tirst thing om the pro-
gramme was an instrumental duet
finely executed by Laura Minto
and Ada Stapleton. This was fol-
lowed by a declamation excellent-
ly delivered by Johm Reynolds,
and a pleasant vocal solo sung by
Ida Purvine. The aecting charade
by Miss Lena Crump, reader, and
Misses Cracg Newton and Nellie
Southwick and Messrs. Mark Sav-
age snd Frank Matthews was
splendidly performed and was one
of the best appreciated pieces on
the programme. “A creditably-
played instrumental solo by Miss
Nellle Southwick and then the
salutatory was delivered ia a man-
Iy manmer by Wilson MecNary.
The address to the class, by Hon.
J. T. Gregg, occupled twenty min-
utes, was unusually good and was
full of sound advice.

“The eclass was then presented
by Prof. Willis, and the ecertifi-
cates presented by Prof. Randle,
The prophecies read by Mark Sav-
age, concerning the Iindividual
destinies of the class, were very

ly Health Talks

By ROYAL S. COPELAND, M. D.

| Da

amusing. The essay of the vale-
dictorian, "by Miss Laura Starr,
waAS & very creditable production,
pleasingly delivered. An instru-
mental solo by Miss Ada Staple-
ton was a fitting close to the
gramme that throughout had been
entertaining.”

By ROYAL S. COPELAND, M. D.

United States senator from New York

Former Commigsioner of Health,
New York Oity
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There were §9 members of that
graduating class of 45 years ago,
42 liviag and *7 passed to the
fields of asphodel beyond the
stars; pne bhaviag gone during the
past year. The living members,
by their names when they were
classmates:

Blanche Albert +« Frank Mathews
m& Lyda Parrish
— dalr Addie Payne

Barker
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226, as compared with

previous year,

WORKS 13 OUTLINED

WASHINGTON, June 33 —
(AP)—A broad beamed poliey
aimed at spreading work as wide-

compared with $89.,082

1932.

showed the collections for eleven
months amounted to §1,368,238,-
734,852 In the same period of the

Collections for the month of
May aggregated $114,754,133 as

April and $60,013,131 in

TAKES PORTLAND JOB

SILVERTON, *» June 23—Miss
Loufiee Latham K daughter of Mr
and Mrs, H. B. Latham of Silver-
ton has accepted a position for the
summer at the Marguerite Rosch-
ke Art Bhoppe at Portland. Miss
Latham was a member of this
year's graduation class and was
the salatatorian of the group.

$1.350,-

187 ia

May,

1y and gquickly as possible was set
forth here by President Roose-
velt's cabinet board in charge of
pablic works.

In its third long afternoon con-
ference Thursday the cablimet
board headed by Becretary Ickes,
discussed ways of pushing out
over the country the $3,300,000
construetion fund and set forth
basic requisites that projects

IsonUp - Grade

must have in eorder to be econ- |
sidered.

Priority was asked for projects
on which work can be started at
once and completed with reason-
able speed over those thl:‘ would
be spread over 3 relatively long -
period. o 3 dave | o 31 ‘:‘::-' o 40 Sews 'By s 31

“This is in order to stimalate Conch Stamdnd h
{mmediate revival of employment Thicag® —— (8 80.50 | § 7050 i 3 9036
"and industrial activity,” the board N 9590 | 10890 | 11015 | 12440 | 13515
said. 88.70 P70 | 10798 | 10979 | 11755

Next it ranked: ‘:.'n 11598 | 13333 | 13148

Projects in or mear ceaters of Y385 a-g M“ zgz ::t;;
employment as more desirable 49.23 sso0 | ’ 59.55
than ones “in areas whers the 7280 52.50 9005 | esse | 10170
problem of unemployment is less 5300 o0.70 7025 75.60
acute.” 80.50 70.50 at': —{ 9030

M “whie i m 49.25 58.50 | 7.
with other m. .lrn.to: d-um- 105 | 10108 | 11430 | 117.78 | 12985

. T4.10 .10 9500 || 10814
“are isclated and unrelated ™ 81.80 180 PHAS 107.10
86.50 T0.50
. 85,33 _!“..

Tax Coliections . -

Reveal Business o el .  towte




