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Morgan on the Grill

TEE‘wuk’s Roman holiday is proceedm: with J. P.
Morgan, head of the country’s leading financial house,
as the victim of the inquistion. Instead of being a reluctant
witness, seems to be quite responsive, and the
asked him plenty of questions about how he
conflucts his business. So far not much dirt has been dug
up, which will no doubt be disappointing to the muckrakers
who thought they would get some rich morsels in the way
of sins of the mighty. There was a mild shock when the
evidence was brought out that the house of Morgan lost so
much money on stocks the last few years they have paid
po income tax in 1931 and 1982, after paying $11,000,000
for 1929 and $48,000 for 1980. In this respect they are like
thousands of other bankers, farmers and business men.
The only “off color” item so far disclosed was the sale

stock in the Allegheny corporation to a selected list at
a share when it was selling in the market at $31. In

25ga

oodin and John J. Raskob. This “ground floor” stuff
old Wall street and Main street custom; but is indef
and the exposure should prompt establishment of the
& among investment bankers the same as

with dealers in men’s clothing.

The house of Morgan has long been a “holy of holies’’
in this country. When opened up, it is found, like most
sacred arks, nothing unusual is found, certainly nothing
magical. The Morgan bank has made poor loans and bad
guesses, the same as other people. In size it is only a frac-
tion of the big incorporated banks of New York; and its
money is chiefly invested in government bonds, The Mor-
gans, father and son, have never been among the wealthiest
citizens of the country. Others like Ford and RocKefeller
and Mellon have been much richer in their own righ®>The
Morgans however built up the financial power of their
house. Sitting at the nexus of financing, they were in a
position of authority and of responsibility. Thus “Morgan”
became the ogre of those who assailed Wall street control.
The present hearing may rub off considerable of the halo
that has grown about the name of Morgan, not so much
by disclosing wrong-doing as by proving that Morgan him-
gelf is human, that his banking house with its 20 partners
is by no means immune from business adversities, and that
there is no mystery-magic about its operations. Robbing
Morgan of his Jovelike character may be as effective a
way of destroying his power as by paasing some law.

When the elder Morgan. testified at the Pujo investiga-
tion in 1912 he said that character was the best foundation
of credit, and that he was often willing to loan a million
without security to a man whose character he could rely
on. Morgan, fils, has made no such memorable testimony,
but he did disclose how hi®» house in order to stem the tide
of disaster during the panic, made heavy loans to individ-
pals, loaning money to Charlie Mitchell and Dawes and
Myron Taylor and others. But even the house of Morgan
is no longer strong enough to bolster a world when it ex-
plodes in a big way.
.~ Morganism is just a natural product of American evo-

tion, with its emphasis on big scale industry and produc-
' . Morgan has apparently operated en as honorable a
plane as most of the responsible financial houses. How many
other businesses could stand the light of day on every trans-
action of the last ten years?

£

- Closing Chemawa School

Ym. the government may save money by closing the Sa-
Jem Indian school at Chemawa. But what about the
Indian boys and girls, the wards of the government, who
will thus be turned out of school? For scores and scores of
them It means the end of getting an education. They will
mot go to public schools near the reservations; many of
them live at points where no schools are accessible. So
closing Chemawa means for them no more schooling. It
means reversion of the darkmess of primitive Indian life
with just the minor gloss of contact with white civilization.
Chemaws has opened the way to hundreds of Indian
youth to equip themselves for modern living. Even when
~ they went to the tribal home they made their homes
for radiating culture. Their training at Chemawa has
just book learning. On the contrary every effort
made to train ¢he boys and girls in handwork and
especially those for which: they have
native adaptability. So many of them have gone out and
pporting almost immediately.
It seems false economy that will close schools for these

young people, while millions will be spent in
doles and in useless work in the forests. Evidently the new

j

.y @eal means fresh dislocations and discharges and deflation,

offset by extravagant appropriations in fields offe lit-
tle compensation for the expenditure. .

Source of the Perjury

EPORTS come :fh‘ttheffim may be made to indict for
perjury some @ defense witnesses in the Banks
murder trial who- testified that they had heard Constable
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Diary of a seaman wheo

was with Capt. Wilkes

in Oregon Country, 1841:
= %%

(Continuing from yesterday:)
Capt, Wilkes and his party of
course centacted with Dr. Joha
McLoughlin and his officers at
Fort Vaneouver.

B % %

They assisted him with a boat
and crew to make a trip up the
Willamette, the detaila of which
were related in this column in
issues of last August and Septem-
ber, telling about his meeting
with the Methodist missionaries
here, and with the settlers; about
his advice against a further or-
ganization of the provislonal gov-
ernment, which delayed that
event until the May 2 and July §
mestings at Champoeg, which had
been preceded by the original one
at the Oregon Institute on Wal-
lace prairie and the “wolf meet-
ing" that was called by that inl-
tial gathering: the meetings at
the old Mission to formulate laws
and a constitution intervening
between the May % and July 6
gatherings.

T % %

During the stay of the Wilkes
party in the Oregon country, ex-
tending until October of that
year, 1841, an American vessel,
the Thomas H. Perkins, arrived ia
the Columbia river with a cargo
of liguor. To prevent its being
sold to the Indians, Dr. McLough-
lin bought the cargo, and also the
charter of the vessel. The char-
ter he sold at a low figure to
Capt. Wilkes, to takq the place of
the lost Peacock, and the captain,
of courss acting for the United
State govermment, changed the
vessel’s name to the Oregon.

BITS for BREAKFAST

By R. J. HENDRICKS

Capt. Wilkes was a brave offi-
cer and a patriotic American, as
he had shown and was to show on
future occasions. But he was no
optimist. Had he been as far see-
ing as the mlissionaries and the
leading pioneers, he would not
have made so damaging a report
on the Columbia river harbor, nor
would he have advised so strong-
ly against the extension of the
first provisional government, with
better defined powers, and im-
provements in its laws.

%S

Resuming the text: "From the
importance of this position (Nis-
qually) it was deciged to make
critical surveys of the harbor and
its vicinity.

““Accordingly, temporary houses
wers erected for that purpose, and
other necessgry arrangements
made. The carpenter deposited a
sealed bottle under the cormer of
one of the houses, containing a
plece of paper with the following
inscription:

“ ‘Though far from our homes,
yet still in our land

True Yankee esnterprise will ever
expand,

And publish to all each side of
the malin,

We triumphed once and cam do
it agaln.

A problem, a problem, oh! hear
great and small,

The true owners of country are
still on the soil,

While Jonathan and John Bull are
growling together

For land which by right belongs
not to either.

Let philosophers listen, and solve
the guestion

Which has troubled the statesmen
of each nation,

By what right the ‘Big Ball’

l Daily Health Talks

By ROYAL S. COPELAND, M. D.

Sy ROYAL S. COPELAND, M. D.
Former Commissioner of Health,
United Btates senator from New York
New York Oity
AT SOME time or other everyons
of us has feilt the need of knowing
how to help & person im a faint
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claims sustenance here,

While he has plenty of pasturage
elsewhere.’

“Lines written by R. P. R.

“Observatory of the U. 8. Ship
Vincennes, Charles Wilkes, Esq.,
Commander in Chief of the U. B.
8. B. and Exploring Expedition,
by Amos Chick, of Portland,
Maine, Carpenter of the U. S. 8.
Vincennes, June, 1841.

“Mr. Dyes, assistant to the
scientific corps, deposited in the
same bottle two pleces of Ameri-
can coin—one a cent coined In
1817, and the other a dime coined
in 1838. The paper was enclosed
in parchment and well secured in
the bottle.”

B % 5

The poetry of the man, R. P.
R., of the United States Survey-
ing and Exploring Expedition,
was somewhat faulty, but the sen-
timent was commendable. How-
ever, he would not, even then,
have found many to agree with
him im the words, “land which by
right belongs not to sither.” Most
Americang then believed the old
Oregon country, elear up to 54-40,
belonged to the United States, by
several rights: discovery, occupa-
tion, the Louisiana purchase from
France, exploratign by Lewis and
Clark, etc., ete, ~And most Amer-
icans yet believe that all the ma-
jor muniments of title were in the
United States.

L ¥

True, by tricks of diplomaey,
the two countries—""Jonsthan and
John Bull"-—had joint occupaney
only, without settlemant as to
which if either country was the
rightful owner.

The muniment of occupancy,
the strongest of all, was very soon
to bring a settlement, which came
five years later, in the same
month of June—that ig, June 15,
1846, when the U. 8. senate rati-
fled the internatiomal boundary
treaty, approximately dividing the
disputed territory in equal shares,
in square miles.

% % %

The site of the Wilkes “obser-
vatory” at Niagually, now a Ta-
coma suburb, is marked, es that
of the Nisqually mission of the
Methodist church, near by, and of
the Hudson’s Bay company’s post,
in the same vicinity.

T % S

The author belng quoted wrote
of the famous so-called Fourth of
July celebration em the Puecifio
comst: "

“July 4th ecoming oa Sunday,
we celebrated the Bth, commene-

fired at the observalory on shore.

“Capt. Wilkes gave a dinner
and invited the officers to it. An
ox was roasted whole for the
crew, on & plain about one mile
from the ship. At 9 o'clock,
every man and officer was order-
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TO the editor:

The Morning Statesman of May
18th comtains an article by the
“Bits for Breakfast” man, which
he says, he was asked to publish
by the men and women who sat
on the jury that tried and acquit-
ted Allouisa Godon of the charge
of involumtary mansiaughter for
the killing of Gordon Lacey onm

“A challenge to duly” as the
it, sounds more
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The presiding judge forbade the
jury to consider that supposition
as it was no excuse for viclating
a law., Were Godon the “normal
boy' the jurors speak of, instead
of a man near middle life, and
with a family of his own, he
might have the excuse of being
excited at thinking he saw a deer.
But a man of his years should
have shown wisdom and cautiom
and held his fire until he saw a
deer’s horms as the law directs.
And had he done so Gordon La-
cey would now be alive, and his
parents mot brokem-hearted.

The jurors suggest that the
next legislature pass a law with-
holding a hunitng license from any
person who does mnot agree to
wear some distinctive clothing
such ag & red hat or eap. What
would that avail whea mea with
no regard for law, humt out of
season, and without a license, and
shoot without knowing what they
3 shooting at, and go unpunish-

Wlilotnlomthhuturn-
legal humting?

That, and the law against
eatirely too

nken drivers s
READER.
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To the Editor:

At this time when the Recon-
struction Finance corporation Is
urged for funds for mining work

of their mines, that they may use
the profits for further operations.
is a large territory of very
gold depesits in Oegon simp-

awaiting an honest * lft” in
naneing.
It affords me much pleasars to
see the forest corps pushing inte
the hilly; for it means a way of
trangportation for the hiddem
minerals of Oregon.

The pecple of Oregon de not
realizse the vast amount of valu-

ﬂﬂs

setbacks, so far as the price of
their product is concerned.

The government is forciag citi-
gens to give up their gold and
take paper money In exchange.
The government should go a step
farther and help produce gold by
grubstaking prospectors. Capital
is necessary. Oregon needs action
in its gold flelds. Producing a
product the emtire world 1s erying
for.
Every great dividend paying
mine was once a prospect.

JOHN V. L. HILLPOT.
1568 Chemeketa St.,
Salem, Ore.

oGORES TAKE EXAMS
FOR DRIVER PERMIT

Beores of towaspeopls are tak-
ing examinations for auto driver's
licenses dafly at the state office
building where the license Jgivi-
slon of the secretary of state's of-
fice is rushed to accomodats the
flow of citizens who wish to qual-
ity before the mew license law be-
comes effective June §.

At that date renewal of driver's
licenses will cost $1; umtil thea
renowal, which s compulsory,
may be made for 50 cents.

While a driver's examinatiom
will not be required after Jume
9, 1933, it will be required be-
fore a renewal in 1935 If examing-
u.d.u has not heretofore beem pass-

Representatives of the license
department are going ts many
sections of the state to conduet
the examinations,

Marriage Permit
Business Picks
Up Wednesday
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