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CHAPTER rQTT Morraa rearaa K suas, waat
thest Unless you're a Bar, ywrte

Say, net What's here!" be the attmit man ! Boat Is
when ke stood Ural with ker aeara,"

zr!cl r. w'a aaase. The IfaJoT. celnc red and white
hie sheenekisu Ceelidfe stood, again," ths Major answeref
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wha mar ron be. nadaaal" by tans, drew himself op, "Sir

fared steadily. 1 Henry. I have tk. lvo te held
-u.--m- rr..; ifniTl the Klnri eommaisiea. and . . .

I am not. Eight is right, sad wronf
is wronx-- X bars a clear pareeptioa
X hope, ef one and ths ether. As tot
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esaioa for it. This tallow de BersJllately Captain-Gener- al of tke Lee-- And sevhas many another eeoim-war- d

Islanda." And she added: IdreL That prores nothing." He
--ir K. Kir Ranrr hforran?" I made repudiatinr restore with

has found us convenient tools fet
bis work. There was no man of al
that crew of cut-throa- ts who wools'
have ventured within your reach tl

Vis raodflr nloned an enormous freckled hand. We're
haffroTnl? wastinr time. What I dedre to

. i.ri!l MitJ,w know ia how yt come hero aboard
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dslirer his message."
The great body shook with sow

dea laughter. "That I eaa be&evaVstwith a bint of the lady with smirk sad a bow.
ACtTl5 "Perhaps yon will tell me. madam." by heaven! They're respect for nrj

wee area el ; the M
atedal ke wea ia ,

epaa
icesspetide - with etst
hats ef ell Africa eel

levee for Ike best essay esi
tke causes ef ike Reeeka.
tienary War. Oa leaving
Aa&heret, net ssisenough aeeeey ee re
tkveugk lew ackool. ke
snored eerese tke Ceaass-bea- t

River to Nortkaasn-to-n.

Mass wkere ke ob-

tained a pesltiost km tKe
law fires ef Haaaasoad end
Fields, Se aUiffMtly sU4
jreea Ceetidfe elsvwt
kisaseir ee BlaeksteM la
this eeeitiea tkat ke wee
adasittee! te tke bar ia lose
tkea twe years. Bet ke
sever keel Brack ekasvee ee
skew tke werM wketker er
stet ke sreeld keee saede
krilUaet tewyer, for ke
was slrawm afasest et estee
kite politics. Heaaedekle
debvt la tke areae for
wkick destiay kad asarkod
kiss eet as Coaacilaaaa fer
Nertkesaptea, ia 1899. sad

Eagerly she eompUed. glad ttatsagging 'body stffl smouldered em--
.v . !. the poison Major Sands bad been

yardarms. You may be right. Ma-
jor. Ton may be right." He tomes'
abruptly to the young" officer ii
command of the musketeers.

"Take a doxen men. Sharpies

I forth was stemmed at last.plKlltli"d.J. w.JWe brlnr yoa a message. Sir
rZrZ?"Z- -

I Henry, from Monsieur de Bernis."
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"Ah! He 'was sfl attenUon. fa-v.r- T5

doint-- fa company
vi- - I v rvM I noring the Major, who had fallenI n i

and go ashore with a white nag
Ten those rapscallions that befon
IH so much as discuss terms wit!
them, I demand the surrender, ad
only of Tom Leach, but of this rae

" --" .raiksck, and IMd with anger was bit--

euaTur." An Jfc of terms, Sir Henry."
"I come as aa ambassador. Sir cal de Berais as well. When I havs'Terms?" He blew out bis enor

mous cheeks. "Terms!" He turned those two aboard here, TVL considei
those eut-throet- sT Od"From fit V M- - t-- A.. l. .MB I V.. tj. J. VT-- A V.. - Jlux. . . . v i -g-i-wiu a noaree, xa tauga to ue om- -i " umRecovery by Inflation? ear behind him. "There's lmpu-- them that my runs are trained athappen amotigst them! . deaes! Aa offer ef terms when we the beach, and that if I see an

ine s&ajor wno ana nwMwnuf . ... ... i. i . -- j.A contribution to the "Safety Valve" from O. F. Fowler of
Up ee this tisae eeek sae
cssdhtt advance tkat Clad of it WelL weJIl Ia heaven's name I What woods, HI sweep them to heU witl

ment had paused at the tr.t- - lanrreL Is that dear? Awav wit!
stepped down fate the waist and
al a, VI let aald.crffl

Coolidgo asade la tae pa-liti-eal

world was regard od

x Turner opens up again the question of the increase in
our supply of money through issuance of paper money as a
possible cure for the existing depression. We reprint the
letter, a section at a time, and give our own comments re

She beraa to ezvlaia te him. aslyuu.
VBriure r "'T , rT,l she had been instructed, that the The xair-xae- ed Ueutenanf s saintkv elder ead entry, a ias ae boceasaers were not Quite at the! was eloquent of understanding. Hsamong men wno coum uo I nJj.U! ta.t tw mnM tak. fresh rounr voire ran- - out In s
kis rank and consequence. to the woods, where they might not sharp rommand. Musketeers atr

be foilowed save at mat oeriLI ped briskly forward ia obedience"I am Major Sands," be

'
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Rouneed. "Major Bartholomew
m n a I She was stm elooueatiy at this I and Bled towards the entranci

Sands, senn-m-comma- na . faterrunted her. a rude. Udder.

specting it. Writes Mr, Fowler :
"In your editorial in Jan. 6th issue of The Statesman you

put the question, 'Does he (Senator Borah) mean a dollar
easier to get or easier to spend?' -- You might hare added, or
easier to redeem?

"Our wonderful advancement in science and convention has
outstripped our social improvement. We have failed to keep pace
with these advancements by an equitable means of distribution.
These much to be desired products could and would be utilized
If aa adequate medium of exchange was at hand. But we still
hold tenaciously to the primitive idea of the intrinsic value of
money.

"What we need is a medium of exchange redeemable in ser-
vice, based on the whole national wealth Instead of either the
electric industry or the rich man's hoarded gold."

Oa October 4, 1905, Cook
idge married Grace Aaae
Geedkae, ef Barliaftoa,
Vt. Tkere wore twe ckil
drea ef tke eaioa, Jeka
and Calvia, ef wkick only
tke fersaor aew sarriree,
Calvia keriae passed ewey
is 1924. After kis tear,
riaee, Ceelidfe settled
dqwa la real earaest ia tke
toww ef kit adeptiea. Hie.
rise ia politics, tkeagk aef
spectacular, was steady
and reaseaably rapid. Ia
1910. ke was elected May
er of Nertkasaptoa, ead
fross tkat pest ke weat ta
tke Massackasetts State
Seaate ia 1912, serviac as
presideat ef tkat body
derias 1914 ead 191S.
Ceolidge's next step ap
ward was to tke pest ef
Lieutenant Governor ef
Massackasetts, wkick doty
ke discharged darist1918, 1917 ead 1918.
Coolidge's electiea as
Lieutenant Governor shat-
tered a 50-ye- ar precedent
for during tkat time aa
president of tke Senate
kad been able to ascend
another step ap tke politi-
cal ladder. At that stare
ef kis career, Coolidge

seed politicians as toss
ia tke aatare ef aa

accident. Accas tossed as
tkey were te tke eld type
of epell-biadi- ag rerd-ke- el

er, tkey comld net wader
stead bow a asaa wke con-
fined kisaself to saeaesyV
tables, except wkea U wee
absolutely necessary, a
seea wkeee greatest doe-tri-ne

was contained ia tke
twe phrases i "Da tke
day's work" ead "Be
brief." ceald possibly asaa-a- ge

te sell kisaself to tke
people witkeat ballykee ee
self advertisement. Bal
tkey began to take notice
wkea Ceelidfe was elected
Governor ef tke State ia
1918 kv e plurality ef
1.700. Tke boy fross tke
Green Mountain State kad
snade good ia Massacka
setts. Tkere, ke could as-
cend ae higher, but ke was
still very far away from
Capitol Hill and toe White
House, where tke star ef
kis destiny wes loading.

Te Bo CimmJ

It is true that there has been a breakdown in the dis
tribution of the products of farm and factory; but that is not
due to a shortage of money. There has been an adequate sup
ply of coinage and of federal reserve notes either issued or
available for issue to take care of the business of the coun
try. The shortage of money to the individual was not due to
a general shortage of the circulating medium, but to the de
pression of prices for his goods or services. Quantity is not al
that is required of money, there must also be velocity or rate

tirua te tae late air jona omttw trnsrbetiring The Major was smfliar. For tak
dine." --The terms! The terms!" be de-- he eoold forgive Morgan every

The dark eyes of Morgan eonsia- - ,1444 impatiently. thing. The fellow might be a rudt
ered him, and the Major was not g, tated them. Monsieur de scoundrelly turncoat pirate, but hf
reaasured. He found those eyes ox offered te giro up Tom haew how to handle a situation,
a singular, mocking malevolence, jach, alrre or dead, to disarm the Miss Priscffla, white now te thf
The heavy face, darkened by a ajps iny. their runs Into the lips took a stumbling step toward!
frown at the root of the prominent Ma ta ntarn f honours of Sir Henry, and laid a timid, trem.
predatory nose, neet f war fa other respects sad freedom Wing hand upon his massive arm
the deference the Major had hoped for buccaneers te depart fa "Sir ... Sir ..." she stammered
to command by the announcement own tjTn4 Those were the pleadingly.
of his name and rank. Unas. But she did mere than state Peremptorily the stout gentle

"That being so, and Sir Joha be- - pleaded for their maa waved his officer away, an
far dead, what the devil are you acceptance aa if she were adrocat- - turned te hear her. "Tour servant
doinr so far from your command I the (t1M gf yfonsieur de madam."
Were you both kidnapped from Bemia. "Sir, what the Major has said is
Antigua by any chance T If so, I The dark eyes embedded fa those scarcely true. I am sure that, is
hadnt heard of it." bulging cheeks watched her curl-- sending us. Monsieur de Bernid

Ia dignified resentment ef Sir ouaj the while, the keen ears and main thought was te deliver ut
Henry's manner, the Major aa-- keM ts w.u4Wf nothing. Then trem danger. I owe so much to hits
swered loftily. "We were en our Henry looked at the livid Ma-- ... so very much. He has behaves
way to England oa a ship named leaning- - with affectations of gallantly ... so gallantly . .
the Centaur. She's over there." He WOunded dignity against the bul- - Sir Henry laaghed, a deep
pointed to her where she rode Warks, sad under cover of his throaty laugh that made her shod
within the lagoon. "With as trav-- droopfe moustache his heary lips der. Then he frowned and tbj
elled a French ruffian named de vrrithed with sardonic mirth. frown brought back that evil sia
Bends, who once, I believe, was --The hoaears ef war!" be later wrinkle to the base of hit
your lieutenant." echoed slowly, a maa infinitely noea.

"Ah!" the dun yellow face amused. "Oh, ahl Te be sure. Te be sure
lighted suddenly with interest. The Ifc provoked from her a resume-- Vastly gallant fellows thes
sneering malevolence ef Its szpres- - tion of the argument of what the Frenchmen. And who more gallant
sion seemed te deepen. "That ruf- - buccaneers could stm de if their than de Berais? Oh, m be swors
flsn ds Bsrals, eh? Continue, terms were not accepted. This time he behaved gallantly. He was
pray." ke listened te her, the fleshly face never the maa to waste opportuni--

Miss Prisdlla would here have creased fa a sly amusement that ties." And Sir Henry winked at ths
Interrupted ths Major. But he the found almost exasperating. Major, who thought him a fallow
would not be interrupted. He swept This fat; o&y, sinister maa was of unspeakable vulgarity and ac4
oa headlong with his tale of the without mercy; a maa who loved counted it aa outrage that such S
boarding of ths Centaur by Tom cruelty for its bwn sake. She saw maa should hold a knighthood an'
Leach, and the manner fa which this plainly, and yet, faint and nan-- a govsrnorship.
de Berais had revealed himself to seated, she gallantly held her "Sir, yoa misunderstand me!'
the pirates. He was stm sketching ground before him, fighting the cried Prbdlls, distraught.

of exchange. When business is good the same volume of mon-
ey may turn over or pass from hand to hand faster, thus
clearing a larger number of transactions. Our present depres

to be known as
"Lucky Caf A3 Sousp moq of Massac nitsbtcs

sion is not due to a shortage of gold or of currency, but to a
mal-distributi- on of gold among the countries of the world, a
lack of equilibrium in the exchange of goods and services, an BITS for BREAKFASTundue expansion of credit in 1929 caused by too extravagant
speculation.

Yesterdays
... Of Old Salem

Town Talks from The States-
man of Earlier Days

-- By R. J. HENDRICKS- -

one of the most strange and
citing of all that have gone into

"SUrer DoUar:"
Epic of an epoch:
Screened at Slslnoret

a "a

(Continuing from yesterday:)
Janu&ry 14, 1908

the records of this nation. After
his return to Salem, a friend seat
him a copy of one of the DenverThs final act la the changing
newspapers, containing aa AssoJohn Hughes owns and operates

Mr. -- Fowler writes further:
"As for inflation being a final leap to economic chaos, what

about England's expansion of money In 1797. when she was
forced to 'spred her fiat sails to the breese?'

"Says Sir Archibald Allison, in referring to that time, 'It
terminated in a blaze of glory and flood of prosperity which hare

ever, since the beginning of the world, descended upon any na-
tion.'

- A writer in the North American Review, speeklng of that
period says, 'The conquests in arts and arms during the expan-
sion of pure fiat credit, were without example in the history of
England, and her progress in wealth and power was without a
parallel In the history of the world.' Not a bad record for fiat

ciated press dispatch from Leadthe Blue Bird confectionery. State
of the Salem State bank into the
United States National bank,
with a capital stock of 100.000.
was consummated yesterday street, in the Bligh building. The 7n, Col- - of hlctt th fowing

an outlineaverage reader will not recognise
when the state bank transferred With the wired news there wasthe John; to all Salem and its

trade territory he is knowa asthe deed to its lot to tke nation a picture, headed, "Guards Match- -
al firm for a consideration of leas with Shotgun." and these

words underneath the half-ton- e$28,009. Leading stockholders of
Jack" Hughes.

"a S S
Well, Jack Hughes is thrilled at likeness of a woman: " 'Babypaper money! the new bank are J. P. Rogers,

It ia true that followinir the nassao-- a of the Restriction president: George Eyre, D. W. Doe' Tabor, widow of H. A. W. Ta-
bor, Colorado sllrer king, whothe coming of the "Silver Dollar"

screen picture to the Elslnore foract of 1797 England enjoyed a season of prosperity, but it Eyre, Ed Haxzard, Scott Page, A.
P. Hofer, John Ferguson and C. holds faithfuUy to her husband'stonights 11:30 preview, andP. Fisher. continuing Sunday, Monday and

was the period of the Napoleonic wars, with the usual war-
time prosperity. Excessive issues of the Bank of England
notes brought the inevitable consequence. By 1810 the pre

admonition, 'Never giro up the
Matchless mine,' by keeping lone-
ly Tigil oyer the property with a
shotgun." The news dispatch la

what had xeuoweo ana asasiTeiy batUe ef Monsieur de Bernle. "Not L madam. Not L That ruf.
qualifying ds Berais' name at --Ah!" ks said, wkea she had nan do Berais was never the mas
every mention of it, when Sir done. "Madam, yoa are well deliv-- to waste his opportunities, any
Henry, standing before him with ered out of your dangers, and so more than I was when I was na
wide-plant- ed feet and arms akimbo, are you. Major. I congratulate you better than is he. I understand per.
roughly Interrupted him. both upoa that It ia no wonder, feetly. Msy I be flayed else. Ok,

"If yere telling me the truth," madam, that you plead the ease of and sympathetically. I grew fa!
he said, "seems to me this de that rascal de Berais so eloquently, and old, madam; but I carry a
Berais has saved your lives sad I perceive and respect the grati-- young heart under all this btus--i
perhaps more." tude that mores you," ber."

"If I am telling yoa the truth?" "And you will agree kis terms?" She thought him disgusting, and
quoth the Major, with immense fa her eagerness she stepped close she shuddered under his leering
dignity. "If I am telling you the op to him. eyas. But bravely she stifled her
truth, de you say. Sir Henry? That He smiled down upoa her, and feelings,
is very nearly te give me the he again there was fa his manner that
circumstantial." hint of gallantry. Then his eyes ,.CT.frgyd... .

"Hades taks your vapours, sir," travelled beyond ber to the Major. DUtrft.n7b7aWrmt.rei Sreame. Ins

Tuesday. Why so? Well. Jack
Hughes lived most of his days faFrank- - Meredith, city treasur

mium on gold was 16, and the famous "Bullion Report er, yesterday announced that all
warrants: of the city drawn up outline:

made by a parliamentary commission of which Ricardo was
1 1 At a? a a ml JI

e

'Baby Doe' Tabor, once mison the general fund and endorsed

Cheyenne, capital city of Wyo-
ming, six miles from the Colorado
state line, and 100 miles north of
Denver.

S
That was prior to his coming to

a memDer urgea ine resumption oi specie payment, ice aa-- ..not raia for want of funds" on tress of millions, now aged, be-
draggled guardian of the famousvice was rejected ana in I8i4-.i- t ana again in iszd came tne or before January s. 190S. are
Matchless mine, whose youthfulpayable at once.crash of prices and the inevitable deflation. beauty and stirring life dramaSalem in 1020, since which time

he has become almost an institu have been made to live agala laPORTLAND Beginning Sun
novel and film, keeps constantday no saloons, whether provid tion of Oregon's capital city. Jack

ed with pool tables or not will be Hughes is famUiar with the whole
story told in the "SUrer Dollar"

vigil with a shotgun to prevent
'Conspirators' from forcing her
away from the mine.

Who ruled fa a palace ia regalpermitted to remain open Sun
splendor.days, the privilege having been Living in a tumble-dow- n shack.

screen, based on the book of Da-
vid Karsner, an early copy of
which he read and reread with in

withdrawn by District Attorney

Quoting Mr. Fowler again :

"The expression 'fiat money' held up as a bugaboo by the
moneyed interests is fast losing Its terror to a free minded and

' thinking people.
"We pride ourselves In our modern civilization, founded on

the relics of old Roman government and adopt that which, more
than any other reason, was the cause of that republic's down-
fall. Rome rose to the zenith of her glory during a two thousand
million dollar circulation of IiAt money, and went to her doom
after the adoption of a system of intrinsic value money based on

. . , . . i m a J t

S
The average woman reader will

a former shafthouse of the mine.

slave whea she was young and
beautiful.

"a S
A great story it is. and a theme

for many moral lessons, about ret-
ribution and justice.

(Continued tomorrow.)

Manning; He states that abuse of
tense Interest, and which he prisesthe privilege he allowed resort conclude, "serves her right." ;wearing remnants of s wardrobe

which was the envy of women
when high shoes and nnffad

as the precious gift of a friendowners haring pool tables com
pelled him to take this step.

"n e
Her daughter. "Snver Dollar"sleeves were the vogue, Mrs. Ta--The book reviews the history of Tabor, died fa a drunken stupor.a precious metai vaiue oi omy i wo uuuureu mimou uouars. i January 14, 1928 burned to death la a brothel ofMr. i owler seems to be in error respecting tne money saiem high lost to McMinnviiie

tne Pike's Peak rush and the lay-
ing of the foundations of the com-
monwealth of Colorado. Mr.

oor, widow of the bonanza king,
H. A. w. Tabor, holds firmly to
her promise to Tabor never to re-
linquish possession of the

Chicago's tenderloin district.of ancient Rome. Aucrustus. ruler of the Denod distinguished high in their basketball game at -
"He lived to beg fa the streetsHughes was bsck to his old Chey-

enne home last summer and he

IUSTTRX TOO SOOK

TURNER, Jan. it A num-
ber of the school children seem-
ingly returned to school too soon
after being sick with the flu, and
are 111 agala.

as the golden or Augustan age, gave Rome a stable coinage nlht vyx,th,ijIVf "core of 20 to 17....v- - l ii.j :Z 1 j.i j. x.--i - l Ia spite of the fact that a

said attempts had been made to
drive her from the mine by burn-
ing down the shack in which she
holds her solitary watch.

" 'Two attempts have beea
made to burn me out,' aaid Mrs.
Tabor. 'Some person or persons
came stealthily upoa my property
during the night and set fire to
some of the outbuildings fa the
hope of driving mo out. There are
many who doubt this statement,
but since the last fire I have tak-
en every precaution. From sun-
set to sunrise I sit la aa obscure
hiding place fa my home waiting
for them to repeat their offense.'

"Mrs. Tabor produced a doable
barreled shotgun which she said
was tUled with buckshot. She
aid that as a precautionary meas-

ure she had warned all her
friends not to call upoa her before
I o'clock fa the afternooa aor aft-
er sunset la the evening.

'During the mine's operations
fa the past.' aha said, the mea

took pains to look up the landwuicupicaueu wiui viuy siiuu ueuasemeui, uiiui vwuw-- Huntington was well pleased of the cities he hsd built," it is
written of the bonanza king whosemortgage oa the mine was fore- -marks that are screened 'in theia s reign, rnen aeDasemenx Decame rapia, tne proportion oi with the team love she woa and made him hergreat picture that la coming the ? C 7. yeir" Mr- - Ta-wort- hy

successor of "The Covered I , f neW Poweasion throughsilver in the coins sank to 5, then to 2. By the time of
Aurelianbase metal had been substituted. Quoting from The total cost of building the iu ui nomesieau, ana alioWagon" and "Cimmaroa."Roosevelt highway, graded and

surfaced, from Astoria to the
California line, is estimated at He found the Tabor Grand

house, erected by Governor-Senat- or

Tabor, around the career
43 Years Ago

UNCLE SAM'S FOE
SITTING BULL DEAD

16,60,740 by Herbert Nunn,
state highway engineer. In a
report submitted to the highway
commission yesterday. The report

01 wnom the play is built. He
Editorial

Comment
From Other Papers

round uost of the other Important
things of which the book tells, la

Cambridge Mediaeval History:
"No greater proof of the disorganization of the whole fin-

ancial system could be given than lies in the fact that the treas-
ury Issued sack loads of the "Antonlani', first coined by Caracel-l- a.

which were Intended to he sllrer, but were now base metal
only. These sacks passed from hand to hand unopened".

To quote another authority, George Finlay:
"The depreciation in the value of the circulating medium

during the fifty years between the reign of CaraeeUa and the
death of Gallienus annihilated a great part of ths trading cap-
ital in the Roman empire and rendered It impossible to carry
on commercial transactions, not only with foreign countries but
even with distent provinces. . . . The depreciation of the cur-- -
rency was one of the most powerful causes of the Impoverish-
ment and depopulation of the Roman empire in the third

unfolding the story of aa interest
is oased oa the use of all pres-
ent bridges and does not Include
the cost of new bridges over the
Rogue, Siuslaw and Sllets rivers,

ing epoch in American history;
erected a huge bulkhead which
they claimed was for the purposeuoos, Aisea and Taquina bays. Ef THH DAY'S NKWS

The idea of "inflation" with
report of the state tax commis-
sion issued yesterdar. bnt tha of preventing a cave la, but I

kaow better. It was placed thereThe justice of a state lneome legislators are cautioned not towh,ca the new administration to to keep prying eyes from discovtax Is pointed out fa a biennial act without extreme deliberation toying as a possible stimulus to ering a great sulphite rein whichonsiness looks a good deal ltke
srm" method had been uncovered. Samples hadland, France the American colonies, the United States, Ger-- SrestoroTosperTtV been taken and proved to be gold

bearing. When assayed these wereie arguments now advanced were raised in mnstion is just another word declared to run hundreds of dol
lars to the ton. It promised un
told wealth la gold whea opera

tne protracted debates m congress regarding the inflation or i""r a lot of psper money

Regarding the basing of legal tender "on the whole na-- I available,
tional wealth" which Mr. Fowler suggests, the French as-- . ThU m,at s spend mora

tions should bo resumed. Mineral--
ologlsts and engineers who made

Our correspondent, Mr. Fowler writes further:
"There is no getting around the tact of certain relationship

between the volume of money and the price of products. Why are
we warned against inflation by the moneyed interests? For no
other reason than that it would raise prices. Isn't that what the
advocates of the allotment plan propose to do, raise prices? A
plan doomed to failure before it is put into operation.

"Gold is flat money. Congress by its fiat of 1S71 declared
that a purs ounce of gold should bo worth $20.07. Fiat, Webster

- says, is an authoritative command. The trouble with the money
system Is there isn't enough gold.

several surveys declared that
when the drift reached the fOt-fo- ot

level the same gold bearing
vela would bo found that made
the Jonay mine owners a great

signals oi tne Tench revolution were JzZ7. ;p??a: ?ut

ff&JSf 1 ?e TT but on the confiscated7estatea Smpra
ve so many asslgnats were print- - duced would end with another do--J sWk IrTA aa A a.u m A m fortune. Now do you understandthe present"Why should money be Issued oa the wealth of one

group? The rich man's hoarded gold is of little value except why x am staying on?'
Her homo' the old shaft- -Inflation' in exchange for the things of real wealth. house, contains a tew pieces of"Our checking system worked remarkably well until it ran Commerce was dead : bettinor tnoV its Triflr" cmrtitnr mt I now thrnnvh itm hit a t.kup against the rock wall of excessive credit with no adequate antiquated furniture. The old Iron

bed Is bedecked with old elo thinsthe morrow's depreciation of the tinner mnnew. Most people hope that wo willmeans of redemption. Why then do wo fool ourselves into think for covering. At one side of the
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The death ef Sitting Ball has ended the Indian uprising. Ia-dl- aa

Chiefs and U. S, Authorities confer todsy at Pine Ridge.

ing we must have a metallic money system? A full legal tender
based oa the whole "national wealth, without the hindering drag room stands a table with one leg

So far as basing legal tender on the whole wealth of the Liit'thst Sm.'EEri itcountry is concerned, the national wealth is largely in fixed prelloL unnw. .nV SSVma
assets and the holder Of a leeil tender nnf ranrtrtt on rmf lestlnr rood imt mm . . missing, propped ap with aa oldof the precious metal standard of redemption would bring im wooden box. A dented oQ lamamediate relief. , 1 j . . . , - . - - I 7--7 - . - serves as the might light, whileta. . si,. th. 1. 4i-- A v k.s I ma uute a uriCK irom a DUildlnir nr a rnnfa fnnt nf crnrmrl I worm s misfortunes.

. , . .! , 1 . I from a farmer or a aniVa fmm nttMs 4-- ...I to innate agala and start the me row pots and paas give evi-
dence et mueh usa. The -- store
mtvm for both heating and cook-
ing purposes. Sagebrush Is the
principal fuel. The water supply

uiuuc i wvucjr wis ouyyij wa nwivia ta icuuiwu aiuiiuoi-- .a , T7 .7" same cycle over 1
, ly", but for gold there is unlimited coinage of all brought to g" of Convertibility mto gold ii practical any lasting goid ArEuwpeS
r the mint Gold too has a commodity value! In addition its 5f ffiild h,beenJ common denominator of "dons aecompiished a sort of fa--

Frleads have beea woa for as by ear modsra facilities
for sftidMng the most elaborate ceremonies as wen as
those ef modest aatare.

consists of melted snow fa theewwv w. u-- vw I . In conclusion we from the
IV SMSU IU eVAAaafcA sAIUCAAV Ul A CttUjT T A i aal 1 1 hJ, , I mij VMSj VU Vasw

may quote noted economist ?l,d,Vf: 1are going to winter, and ta the summer Mrs.suffer torRicardo who said:finnings of recorded history.
The cuestion on which we differ from Mr. Fowler is Tabor carries water! from a creekit ia a short time. . a mile from the house.whether the price readjustment should come by inflating the mmIt the United States can weath-

er the present atom and build Its
future rise la business oa a more
sound basis, wo shall bo able to

currency (or devaluating the gold dollar) or through the op

"Experience, however, shows that neither a state nor a bank
ever has had the unrestricted power of Issuing paper money,
without abusing that power; fa all states, therefore the Issue
of paper money ought to be under some check or control; and
none seems ee proper for that purpose as that of subjecting the

A. sorry plctsre tor the beauty
who lured the lore 'of a bonanzaeration of jreneral economic laws which slowly work out tne
king, an empire builderequilibrium

'
of prices. Our opposition to inflation is based congratulate ourselves over a long

period of time ta the future.issuers ox paper money to tne obligation of paying their notes Who was kissed aa a bride by a
-- Cn past experience of countries --which have tried it: Eng--i either la gold coin or ia bunion,' president of the United StatesAstorian-Budget,- .,

( rm.m, i .1- 1- .A . r .


