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bushels, az coggpared with 417101,000 bushels during the cor-
responding period of 1931 or & decrease of 64 per cent. Sales to
all the principal European markets as well as to the Orient, have
been greatly curtailed which accounts for most of the decrease’,

That may account for the decrease, but not explain it
when wheat is now selling at the lowest levels since the days
of Queen Elizabeth. Wheat declined another cent yesterday,
doubtless due to further recession of demand from abread

; for American wheat, What has happened?

j Not only is there an over-supply of wheat, but Europe
eannot buy our wheat because of depreciated eurrencies for
one thing, which goes back to this, our country tries to fune-
tion as an export surplus nation in which it would ship to
foreign countries more goods than they ship us; and at the
same time to remain a creditor nation, that is to demand
pavment in gold the balance due us for interest on our loans
< 1 installments on the principal. This is a physical impossi-
'« ..y. There is not enough gold in the debtor countries to
maintain these payments. Goods and services must be paid
for by goods and services, .

This projects into view the current question of war
debts. This country is demanding of European nations that
they pay us some $250,000,000 due us on the debts. Looking
st the past, this countryss right in demanding payment. The
debts are owed and should be paid.

But if we insist on payment of the debts we cannot ex-
pect to sell merchandise and commodities to these countries.

The mechanics of transfers from one cusrency into another }

forbids. The result is that we cannot sell Europe our wheat;
which means that Eastern Oregon is absolutely <garalyzed,
its banks are closed for liquidation or in moratorium, its
mortgages going into default, its taxes going unpaid, teach-
ers going withopt cash wages. The result is also that Willam-
ette valley products cannot be exported freely as satisfactory
prices to European customers: our prunes, fruits, ete,

In the debacle of debts and embargo tariffs currencies
break down which further elevates the plateau of prices in
this country, Some say: raise the tariff to compensate for
the depreciated currencies. Idle thought, for that merely
works to further depreciate foreign currencies. The English
pound sterling dropped four cents yesterday.

This paper has been reluctant to approve waiving
payments due on the debts; but if we look at the present sit-
pation and study the immediate future the logic of the sit-
pation is driven home. If we want to restore domestic pros-
perity we must restore the normal flow of goods both in do-
mestic and foreign trade. This means some readjustment of
these war debts, perhaps a secaling down of the private for-
eign debt, much of which is now in default anyway; it means
taking a realistic view of the tariff situation as it affects
our own country and not merely our pointing accusing fin-
gers at the barricades of petty foreign countries among
themselves.

The prime essential for world recovery is the reitora-
tion of the gold standard, and that will come only when we
- ret our debts, etc. on a basis where exchanges will balance.
We see no way of accomplishing this without a thorough-
going reexamination of the war debts due this country; not
necessarily their cancellation, but perhaps their further post-
ponement and reduction. Most of the men at Washington
know it; but political fear prevents them from telling the
American people the truth.

We take this view, not from any desire to be lenient
to debtors; but solely with the objective of the early re-
building of world trade and commerce, which will once more
bring prosperity to thisand to other countries.

The foreign countries owe us about eleven billion dol-
Iars. But our national income has fallen off twenty-eight
billion dollars per annum during this depression. This is
ONE HUNDRED times the amount of the annual payments
due us on the debt account. It is more than twice the total
principal of the debts. Our exports to Eurepe have declined
a billion dollars since 1929, which-is four times the annual
payment which we are now insisting on. We lose $300,000,-
000 a year in lost customs duties on imports.

In other words, if deferring these payments until econ-
omie recovery has been attained will enable us to restore the
normal process and volume of trade, we will be far better
off individually and ecollectively. .

A wholesale house dealing with a good retailer who has
been caunght in a depression often writes off or scales down
his old debt but backs him anew because of the confidence
that as a good customer he is far more valuable to the house
than as a busted debtor. The United States is in much the
same position. Europe is more valuable to us as a custom-
er than as a debtor. If we handle the situation aright Europe
can not only become a good customer again, but she will also
then be able to pay a fair portion perhaps of these debts.
Otherwise, we all lose. '

More Utility Financing

: HE Portland General Electric company has a note issue

of $7,500,000 falling due January 1st next. This was
the note issue the proceeds of which went to the holding
Companies heading up in Central Public Service company.
The Statesman first published the milking of the operating
company by the overhead organizations on this particular
deal, and called for an inquiry into CPS and Portfand Gen-

#.  eral Electric financing, which led to the recent public hear-

ings conducted by the commissioner of publie utilities.
Now it is announced that th
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GETTING THE OYSTER

Years ago & cartoon appeared
in the English humorous weaekly,
“Punch’, picturing the situation
that ordinarily develops when
controversies occur that are taken
to the courts for settlement. The
cartoon showed the plaintiff on
one side and the defendant on the
other each holding half an oyster
shell while the succulent and
juicy oyster was being devoured
by the attorneys standing between
them. The oyster, of course, rep-
resented the values at issus which
too often are consumed In the
trial thereby leaving nothing but
an empty shell for the litigants.

We recall the cartoon as we
read the remarks In some of our
exchanges regarding what they
call the *“controversy” over the
comparative merits of the Des-
chutes netted gem and the Klam-
ath spud. It is delightful to ob-
serve the umanimity of opinion
expressed In these editorials. Re-
cently we reprinted on this page
ons of them from the Salem
Statesman. Therein, it will be re-
membered, was disclosed the
calm, judicial mind of our friend
Charlie Sprague. He reported the
raceipt of a gift of some Klamath
epuds sent him by an official of
the Klamath chamber of ecom-
merce in what tould have been
nothing less than an sattempt to
Influence the decision he was in
the process of making as to the
kind of potato to be stored In
the Sprague bins this winter.

This editor's reaction, our read-
ers will recall, was that he would
have to have some Deschuteg net-
ted gems before he could constd-
er the problem wisely. And now
comes the grave and learned Bill
Tugman, of the Eugene Register-
Guard, also proposing that those
who are to do the judging be fed
potatoes. Bill goes Charlie one
better, however, by suggesting
that thick T-bone steaks be fur-
nished, also. His editorial is om
this page today.

You begin to see, we Imagine,
what we had in mind when we
sald that we recalled the ayster
cartoon. These potato judges of
ours want this argument to eon-
tinue and, as it goes on, to ab-
80rb the evidence In the contro-
versy. There is this difference, of
course, in that they may eat the
potato, skin and all, and leave
nothing in the hands of the econ-
tending parties. That is omne of the
beauties of the Deschutes gem.
You can eat the whole works
with pleasure and profit, And,
too, there are plenty more.

Thera remains but one thing to
be said. Charlie and Bill are by
way of getting their potatoes. We
are not so sure of that T-bone
steak.—Bend Bulletin.

IDaily Thought

“Death is, and it is inevitable,
The flowers die, and the trees,
the days and the seasons. Man
may conquer eviérything but
;l:n.ulf and desath."—Dr, Dan A.
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First Congregational church:
First schools in city of Salem:
= % %

(Continuing from Bunday:)
The school of “Daddy Butts" was
taught ia a house that stood om
the northwest corner of Marion
and {Commercial strests,
the home of Mrs. ¥'. W. Steusloff
now stands. Mr. Butis was a sin-
gle man then, and, with his liv-
ing rooms and his school he occu-
pied the whole house. It was in
1865 that young Charlie Parmen-
ter attended the Butts school. The
writer has found nn one who re-
members what Butts did in after
years, or whither he went. The
reader will recall the mention of
Butts by Governor Geer, in this
series,

" h% 5
The next school Charlie Par-
menter attended was the one
taught by E. J. Dawne and wifa,
southwest corner of High and
Marion streets. That school house
was oppasite the site of the pres-
ent high school building, erected
on the site of the “Central”
school houses, heretofore men-
tioned—built by the school dis-

trict.
T %

That was the second private
school of BE. J. Dawne and wife.
They taught first in the residence
that was alfterward occupled by
the McNary family, still stand-
ing. That home them took up all
of the space reaching to the
southwest corner of D and Com-
mercial streets. The building now
occupied by the Damon grocery
store was later bullt, om the
north, out to the corner of the
block. The school of the Dawnes,
together with their living quar-
ters, occupied the whole of the
‘house, first and second storles.

T % %

The McNary family consisted
of mother, daughters and sons, in-
cluding the them youthful Chas.
L. and John H. McNary, U. 8.
judge and U, 8. senator.

% % %

Mrs. E. J. Dawne had been Jane
E. Miller, daughter of “Scotch”
Miller, the family prominent and
well known in old time BSalem,
and the daughter accomplished
and popular. E. J. Dawne became
minister of the Methodist church
south. He played a prominent
part in the life of Salem, up to
the late eighties; and then he
left, “between two days™, for rea-
sons not creditable to his honesty,
and the deserted wife did not long
survive the shock.

T %%

Wonder how many old timers
recall some of the stories told
concerning E. J. Dawne? Espe
cially the one explaining how he
came to be called “Thookydeeds”
Dawne? Perhaps the best versiom
of that story was heard by the
ol eronies who used to sit around
in the back room of the drug
store of George E. Good. Mr. Good
bhad been a printer—worked on
The Statésman, and afterward
owned a newspaper or two; the
writer belleves one of them was at
Dallas; perhsps the old “Item-
izer.”” The 1872 Balem Directory
lists him: *“Good, Geo., priater,
boards Chemeketa House.”” (The
preseat Mariom hotel.)

By R. J. HENDRICKS-
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George Good was wont to ast
the story in the telling of it, as
was his habit. A political meeting
was being held, or one called for
some other purpose. H. J. Dawne
was one of the speakers, and he
was spreading himself, bent on
showing the breadth of his know-
ledge of history and his grasp of
other information. He paintad a
verbal pleture of the glories of
ancient Athens, as told by Thuey-
dides, Athenian historian—and he
pronounced the name “Thooky-
deeds.”” As If this were mnot
enough, Dawne grandiloquently
repeated the name several times,
with that pronunciation.

= % %

Thus he became *“Thookydeeds”
Dawne In and about Salem, to the
end of his days here. It Is possi-
ble that one urge that decided
Dawne's unannounced departure
from this section, to parts then
and since unknown, was a desire
to get away from the hated nick-
name; though, ms the writer re-
calls, there were other reasons
caleulated to be almost Iif not
quite as welghty. It is likely that
any Salem semfor high or Willam-
stte university freshman student
{s able to supply the proper pro-
nunciation of the name Thuey-
dides, whether according to the
continental or the English rule.

T %S

Marle Smith, sister of Mrs. P.
8. Knight, had a popular private
school in the days being mention-
ed. It was at the northwest cor-
ner of Chemeketa and Winter
strests—whers the Catholie club
house is now. She also taught in
the “Little Central” school house.

e

Miss Mufkey had a private
school on the west side of Com-
mercial street, petween Union and
Division. She was probably re-
lated to the promineant pioneer
Polk county Mulkey family.

= %S

Miss Liszie Bolse comducted
probably the best know and most
popular and exteasively patrom-
iged of the private schools of the
period, and the longest persisting.
It was carrled on in rooms of the
old Bennetit House, largest and
most prominent of the early plo-
neer hotels, that stood where the
Masonis temple stands now,
northwest corner of State and

High.
2 % %

Private schools wers in the
period named carried on im soms
of the church buildings. Rev. Sell-
wood of the Episcopal church was
one of the many tecahers of pri-
vate schools.

%%
The old Episcopal church build-
ing, Church and Chemekets
streets, on the site of the preseat

erected by the
church; erected in the early fif-
ties, was- moved across the street
to make way for the new strue-
ture that stands om the bid sits,
southeast corner State and Ch
building was loca
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*The Black Swan™ . . . wreaking
havoe. The morning following the
Major’s upbraiding of Morgan and
De Bernis, “The Black Swan”
trosses the “Centaur’s” path. De

other hope had come to vitiate his
reasoning. “Towards Dominica
we're likeliest to meet other ship-

parted from his calm. He rapped
out an oath in his vexation at this
folly, and began an argument
which Bransome cut short with the
reminder that it was he who com-
manded aboard the Centaur. He
to adviee; but he
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bappily ignorant of what was com-

of the Captain, and they
marvelled a little more at the ab-

“Therafore, he must be allowed
no chance to board us. Give me
charge of your guns, and I'll show
you how a main - deck should be
fought, so long as you provide me
with the chanes to fight it.”

The Captain's gloom was further
lightened. “I'm in luck, at least, in
having you aboard, Monsieur de

courtesy, they yielded to Sam’s soft
invitation to table, and with the
Negro to wait upom them fell to
with an appetite.

They saw the soft-footed Pierre

cabin, bearing a bundle. To the
question Miss Priscilla addressed
to him, he answered after his usual
laconie fashion that Monsieur de
Bernis was on deck and would
breakfast there, Hs collected from
Sam some food and wine, and went
off, to bear it to his master on the

They thought it odd,gput lacked
curiosity to investigate,

After breakfast, Miss Priscills
went to sit on the cushioned stern-

against which he was leaning,
awaiting his master's orders.
“Tiens, mon fils.” Monsieur de
Bernis stripped off the sky - blue
coat he was wearing, the fine cam-
brie shirt with its delicate ruffles,
his hat, his periwig, his shoes and
stockings, delivering all to Plerre
with orders to bestow them in his
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some addressed them briefly. He
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enter and pass into his master's -

school districts In Marion coun-
ty. The last number is 143, at La-
bish Center; but thers arse some
blanks, as indicated, caused most-
ly by consolidations.

And there i a splendid high
school building in Salem, and two
junior high school buildings, and
nine grade school buildings, most
of them of brick and concrete
construction.

(Continued tomorrow.)

PARENT-TEACHERS
PLAN FOR TREATS

BROOKS, Nov. 28. — A large
crowd attended the Parent-Teach-
or mesting held In the school Fri-
day night. Pians were discussed
for raising funds for the school
Christmas treats, with Frank Bay-
der as chalrman of the committes.

The program, arranged by Mrs.
A. M. Dunlavy, Mrs. Burley La-
vett and Miss Alice Massey was as
follows: Piano sole, Guinivers
Bnyder; solo, Robert Gwinn, aec-

companied by Miss Bernadine|

Wheeler at the plano; reading,
Maxine McKnight; seolo, Gilford
Wright, playing his own guitar ac-
reading, Dorothy

Hofter; solo, Mrs. Maleolm Ramp;
reading, Ada Hutte; solo, Robert
Gwinn; reading, Mrs. Daugherty.

Mrs, A. M. Duniavy, historian
of the association, gave a history

Daily Health Talks

By ROYAL S. COPELAND, M. D.

By ROYAL 8. COPELAND, M. D.

United States Senator from New York.
Former Oommissioner of Healih,
New Yorh Olity.

tion bave done away with the danger
of this disease.

Scurvy still exists but It takes a
mild forma. It is rarely seem im the
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