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The Journal Gnaws a Bone

THE Oregon Journal has a new synthetic bone to gnaw
and it proceeds to take a chew daily with its usual dis-
regard for the facts. After two years when Central Public
Service securities were being marketed under its own eyes
and through ads in its own columns, The Journal has sudden-.
Iy awakened that the entire deal was a bad one.

ving given a liberal testing to public attitude and
found $9,000,000 worth of disgruntled “security holders”

, ean’t be wrong, The Journal proceeds promptly and unequi-

voeally to assign the blame to President Hoover. The reas-
oning is characteristically devious. Declares the Journal:
Hoover names the power commission, the federal power
commission did nothing to stop the issuance of C. P. S. se-

' . curities, presto, Mr. Hoover is to blame for the C. P. S.

racket.

Now thé Journal utterly fails to mention that the Cen-
tral Public Service corporation was a holding company and
at no time had any federal power commission licenses. Neith-
er did its subsidiary, the Pacific Northwest Public Service
company, when the present securities were exchanged with
C. P. 8. At no time and under no president, has congress ever
entrusted the federal power commission to regulate issuance
of securities when no federal licenses were held. The Journal
might just as logically criticize Mr. Hoover for not stopping
Ghandi's fast or not keeping Mr, Smith off the radio.

While the Journal is on its characteristic tack—of
throwing stones at glasshouses not owned by the opposi-
tion, one wonders why it stays so silent on the Kreuger, and
the Ohrstrom deals which have rocked the financial world.
These securities were largely marketed through New York
banks and the New York stock exchange, both of which are
in Candidate Roosevelt's bailiwick and under his supervi-

- sion? Why no word of censure, why no request for investi-

v
v
ry

. answer but a smile,
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gation there?

Danger in the Bonding Permit
Portland city council made haste to expunge the
' r franchise proposition from the already print-
ed bal State Commissioner Charles M. Thomas exposed
some of the bad provisions of this franchise and the city
counecil promptly dropped it like a hot potato, on the rather
thin excuse that something was wrong with the title,

Portland’s street car matters are of scant concern to the
state at large; but the state should know that the_ people
who helped prepare the franchise which would have bound

citizens in a leaden grip for many years were Car-
ey and Harlan, At a big sum of money,—was it $25,000 or
950,000 7—this firm was engaged to investigate the street
car business in Portland. They did so; and this “service-at-
cost” franchise was the fruit of their labor. Later they ac-
cepted a $10,000 supplemental fee for “breaking down” the
valuations, a service which Commissioner Thomas says could
have been rendered by his department for $300:

The significant thing to the people of Oregon is that be-
hind this water power bill which is on the ballot this year
stand figures like Carey and Haflan. Remember the water
power amendment would allow the issuance of $65,500,000 in

' bends on all the property of the state without any further
- yote of the people. The time might easily come when some

: under paralysis of fear like the last one, would
suthorize bonds in large amount, all to be handled by an

. elected board of three persons.

If Carey and Harlan could put over their services on
the people of Portland until they extracted from that city
over $100,000 in fees in a few years time, what could they
not do with a $65,500,000 pot in sight?

. In view of the adoption of the power district amendment
at the last election, there is now not the slightest need for ad-
opting this power amendment with its menace of heavy

~ bond issues.

_‘-Conse'rvative Oregon should vote 325 X NO!

“Smilin" Thra'

RTLAND has seen the revival of the old stage favorite
*Smilin’ Thru", made famous by Jane Cowl. The re-
vival however is on the screen. The country as a whole is re-
. ceiving a fresh presentation of “Smilin’ Thru” in the person
of w D. Roosevelt, democratic candidate for president.
For:’ is “smilin’ through” in this campaign. He is en-

. deavoring to smile his way into the presidency.

. No, it is not the infectious, “animal” smile of the im-
mortal T. R. It is a placid smile. It is the “candidate-for-of-
fice” gmile. It is not the cynical smile of an experienced pol-
itician. It is the “babe-in-the-woods” smile of innocence.

. So, st the question of the bonus, when reporters keep

- asking him about it? Why, parry the quesies with a smile.

Is it some sharp thrust from a speaker on the other side? No

The presidency is something graver than mirth. The

- Hungry—or greedy—men must be met with a face showing
_ strength, T. R.'s once beaming visage could quickly change
.Pkm'tosﬁmnkintoalteel trap. “F. D.” seems
-t h_-Tuh.m such qualities of personal strength in his make-up.

placid smile is a poor piece of furniture in the pres-

2
f'.:-ﬁonthl office. It betrays a weakness or lack of

made those who know Frank Rdosevelt best doubt-
capacity to fill the office of president.
——
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One Arm Brown again:
Start ef the Modoe war:

B |
(Continuing from yesterday:)
As Capt. 0. C. Applegate is now
87 years of age, he must have
been born while the three orizin-
al brothers and their families
were in the Applegate settlement
in Polk county, mear the present
Ellendale, and Ivan D. must have
been borm In Missouri and brought
as a child across the plains,

S %%

That being the fact, Capt. 0. C.
Applegate must be one of the old-
est native born citizens of Oregon,
if mot the oldest. He is hale and
hearty, has a wonderful memory,
writes a good and firm hand,
uses correct: English and is a
scholariy gentieman. He is one of

By R. J. HENDRICKS

EAKFAST

the leading eitizens of Klamath
Falls, and is implicitly trusted by
the Indians of whatever tribe I
that section, and is constantly ap-

pealed to by them in their varlous
affairs. -
. % %

“Lish'" Applegate, referred to
by Capt. 0. C., In the part of his
letter appearing in this ¢column on
sSunday, was another brother. He
was E. L. (Elisha Lindsay), once
surveyor general of Oregon, and,
in the sixtles and geventies one
of the ablest and most pisturesque
orators of the state, and a leader

T. B. Odeneal, superintendent
of Indian affairs for Oregon whea
the Modoe war broke out, was &

Daily Health Talks

By ROYAL 8. COPELAND, M. D.
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newspaper writer. He was editor
of the old Portland Bulletin, the
newspaper backed by the Ben Hol-
laday interesta. The office of the
superintendent of Indian affairs
during those and earller days was
of course in Salem, the capital,
and it was located in the Joseph
Holma® building, northwest cor-
ner of Commercial and Ferry
streets—acroas the street from the
present BStatesman office, where
the legislature met and in which
building some of the state offices
were located, the others beiag In
the building now oceupled by The
Stateamsn.
N = % %
The writer has received several
persenal interviews and telephone
messages since this series began,
and some lefters. Following is
one of the letters, dated October

_| 30th, and signed by B. P. (“Ben™)

(Turn to Page 11)

Yesterdays

3 ...mmm
Town Talks from The States-

man of Eariier Days

Otcober 1007
At on 31, Ia
ho 6.

At Pullman—Washingtion State
70, Spokane Athlbtic clud 0.

At Corvallis—Oregon Agricul-
tural college ¢, Whitworth 0.

At Seattlyp —» Washington 490,
Chemawa 9.

At Balem—Willametts 20, Ba-
lem high ashosl 0.

"f‘;“hn Boocu_rl: cltu‘b. was or-
gan yesterdny by aggres-
sive young business ‘mem of the
city. Charles L. McNary was oloect-
ed presidemt; T. B. Kay, vice-
presidént; Joseph Baumgartner,
treasurer; board of governors—
Paul B. Wallace, F. G. Deckebach,
Henry W. Myers, August Hucke-
stein, H. H. Olinger and George
F. Rodgers.

NEW YORE. — Despite heavy
withdrawals from the large banks
and trust companies, the institu-
tions have weathered the storm.
Calmness and growing encourage-
ment were the dominant features
of the financial situation as the
business week closed yesterday.
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CHAPTER XXVII

The press box, built in for the
football season im Section 22 of the
where it would be pro-
the was the
 of the buz
ers clicked i
when thei
inst the hori-
aa. elusive
upon their fingers
Telegraph operat-
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guy with a vacuum bottle, & camel

bead, rolling his own cigarettes,
spilling the tobacco all over; Bill
Hanna, the best football reporter
of them all, a little, crusty chap;
Dsmoa Runyam, a swell
looking cynical and dressed fancy;
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“I've got one but what's the use

HUDDLE"

T

:

. | fullback instead of Pidgin."

LLACE

Army scored a few minutes after the second half started;

of sending it? Barmey Mack is
probably juggling it up again.”

“Better wait until® we get his
starting team.”

*There they come.”

Spike's blood raced. These guys
were only reporters from now onm;
Spike’s team was om the field,
primed for the fight of their lives.

“They're licked already—walked
out with their tails between their

big line swarmed through and
pinmed Sheets and Stone for short
losses. Cagle knocked down a
pass. Wynne punted.

“A beauty,” Spike cried. It was;
out of bounds on the thirteen-yard
line. Cagle tried a  running play
and was stopped. Murrell punted
again. . . . New Dominion couldn’t
gain and Wynne punted back—
again out of bounds, this time om
the seven-yard line. . . . Army was
formed to punt om first down.

“Wait till Cagle gets out of that
hole and gets a ghance to run,” the
Cadet announcer called across to
Spike. )

“Wait til he ‘does,” Spike re-
plied, with far more confidence
than he felt. "Wynne will keep
him bottled up in coffin corner all
day.” )

Spike had the sensation of sit-
ting on dynamite all through the
first half. Wynne's punting was
keeping the Soldier attack mufiled
Onece Cagle did get loose for a

“Then Army had better be care-
ful. You can never tell about this
Mr, Mack™

Spike announced'the fineup.

®*—and Captain Davis starting at

*“And that guy was supposed to
be out for the season™

“Bufletin," Gould said to his
operator, “Yankee Stadinm, Now.
2—Barney Mack sprang a surprise
on the Army today by starting at
fullback Captain Davis who was
supposed to have been out for the
year with a broken wrist™

~Taki <o ce.'hn': Ber” first down but the line smothered

his next attempt and Army was
so mear its goal that it could not
afford to take unmecessary chances,
The game was young; and apart
!Lon a few &r:t cgom h::o on
short passes, mets been
be unable to gain.

The half ended 0-0.

“You are playing a great de-
fensive game,” the cadet said sym-
pathetically, “but we'll wear you
down this half™

"Iaybe."‘
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im for a sevesteen-
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the way to stop Cagle,”

him ™
- Brute
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til they elected Kerr as chancel-
lor. Now [ dom't think it will
Dmll

Fred Domegalla, carpenter: *1

don’t thiak it should be done.

B9 one man who can man-

age all those institutions—and do
his duty.”

Gus Himea, circulation man-

ager: “I am against it; so is my
wife. We each went te Oregon

State college. I find many Oregon
State alumni against the merger.
Bagene alumni are working night
andl day fighting the measure. I
know one prominent Eugens man
who has done little else the last

of elther and mever attended
either.”

IDaily Thought

Today's THOT Friday—

‘“Now the autumn has ecome

And the dull brown leaves drift
down.

Into a pile of lived days.”

: —Muriel Wright.

two months.”

Lydis honsewife:
“Yes, my opinion on the matter
is stil]l the same as when the bill
was first talked. I'm against the
merger. No, I am met & graduate
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Cash on hand and due from banks ... $22,642,685.54

United States Government Bonds_..§$26,974,823.71 |
Municipal and other Bonds A

S —— L B0 %

Carefully placed Loans & Discounts... $18,267,508.67 . 2y
Above are the main items in the combined
resourced of the United States National ;
Bmk’ofpathndlndihlﬁlhhhnk..of {
which this institution is one. Thus, behind
Mvﬂnl service is great collective
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