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What About New York?

HAT Gov. Roosevelt is going to make the economic dis-
tresaoftheemmtrythebuilofhucampaignforthe

. presidency is shown by the speech he made in Columbus

savagely attacking the republican regime and laying the re-
sponsibility for the depression at the door of the white house.
o ing o Roosevelt does
not hesitate to make full use of the TNT which the depres-
sion affords.

There is much of truth in his attack on the administra-

3 tion for failure to see the course which the country was fol-
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lowing in those crazy years of 1928 and 1929. The Mellon
idea seemed to be to, encourage the speculative orgy which
wns leading the country to the dizzy heights from which it
plunged with such calamitous consequences. _
But it is unfair to make Hoover personally responsible
for this depression. Hindsight is always better than fore-

sight. The truth is that the country was in the grip of @ hope |

chology just as until lately it has been in the grip of a
?nsgb fear. Both were unreasoning, yet both controlled. Even
the ablest prognosticators saw no clouds ahead in the early
months of 1929 when Pres. Hoover took office.

It- seems to us however that Candidate Roosevelt lays
Gov. Roosevelt open to the same criticism, Most of the evils
which he denounces so vigorously had their locale in New
York. The international bankers have their offices in New
York. Most of the stock emissions which the governor con-
demns roundly were the products of Wall street stock job-
bers. The biggest bank failure in the United States, that of
the Bank of the United States, occurred in New York. It was
a state bank under the supervision of Gov. Rooseve}t’a own
appointee. The crookedness of apartment house financing
and other real estate promotion were carried to fipest flower
ir New York state at a time when the democrats Al Smith
and Frank Roosevelt were in power.

The remedies which Roosevelt recommends for the na-
tion would apply most fittingly to New York state. Yet he
has not urged his own legislature to control the issuance of
securities, nor regulation of “exchanges in the business of
buying and selling securities”, nor “more d supervision
of banks for the protection of depositors”, not for separation
of investment banking from commercial banking.

The reforms he proclaims so enthusiastically would apply
peculiarly to the state of New York. Yet Gov. Roosevelt has
never sought to secure them for his state. .

The same obscured vision, the same palsy in leadership
which Gov. Roosevelt attributes te the republicans in Wash-
ington are chargeable to the democrats in New York. The
governor made a good speech at Columbus; and we are glad
to see him concerned about reforms to end the shocking
piracies 3f New York bankers and others; but most of his
chickens come home to roost in his offices at Albany.

His Columbus speech was a valiant thrust with his sharp-
est sword: but the effort left Roosevelt’s own vitals un-
guarded.

Loans From R. F, C.

HERE was a lot of useless pother over whether the loans
of the Reconstruction Finance corporation should be
made public or not. Fear was expressed that news that a
financial institution was a borrower would injure it in its

» gommunity. We think this fear is unfounded. At crop moving

i

times banks are nearly always borrowers. For decades they
have borrowed from their city correspondents and in later
years from the federal reserve banks. These items appear in
their published statements and excite no interest or comment.
Then as crops move to market or as loans are paid the bor-
rowings are retired.

A number of esstern Oregon banks borrowed last spring
from the R. F. C. In their June 30th statements these loans
were listed, one bank we recall showing loans of over half a
million from R. F, C. There was no unfavorable reaction
because it is a matter of common knowledge that banks in
the interior regularly have to borrow to carry them over
the dead season.

As a matter of fact if a bank has borrowed from the
R, F, C. it has done so to aid its customers, and so is to be
commended. Instead of squeezing down and forcing its bor-
rowers to pay up at great sacrifice to themselves the banks
borrow to prevent that sacrifice.
| If a bank is run as a bank it is a merchant of credit to

. worthy borrowers. To act as such a merchant it may need

st :
. of bank is that of a mere safety deposit vault

’

e o

: _ which hoards
depositors’ mw{ and gives no service to the community
legitimate end_igz 2
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New Views ||

Yesterday Stalesman reporters
asked: “Do you dislike te see fall
come or are you glad when sum-
mer is ended?”

Willamette valley in 1841:
5 %%

Before the writer 1s the fourth

volume (five were issued), of the
“Narrative of the United States
Exploring Expedition During the
1842, by Charles Wilkes, U. 8. N,,
Commander of the Expedition,™
ete. Lieut. Wilkes rose in the U, 8.
navy to the station of commodores,
of which mors later along. Quota-
tions will be made in the series
which opens today from *“Chapter
10, Willamette Vallay, 1841,” with
explanations and -corrections in
parentheses. Quoting:

% % %

“On the 84 of June we Had
made arrangements for leaving
Vancouver (Fort Vancouver), and
proceeding up the Willametts; but
the weather was so stormy that
we deferred our departure until
the foilowing day.

“Dr. McLoughlin had kindly
furnished us with a large boat,
and, although we hall provided

Mrs. Mary Fulkerson, county
school superintemdent: “Oh, sum-
mer goes g0 fast with us 1 can
hardly realize it has about passed.
The entire year has just slipped

along. We ars busy making out
high school tuition bills.”

—_—

W. L. Needham, business mant
*I believe I like fall better. The
cool weather is more agreeable.
Business for us is also better In
the fall. Yes, the antumn season
is very lovely in Oregon.”

Counie Schneider, paper boy:
“I'd rather summer’'d keep on—
no school and you can swim.”

Frank Brown, mill worker: “I'd
rather fall'd come. Things are
generally better along in the fall

—work."” cursslves with provisions, we
I:) il ["{ l ll F11 lki
, y th 1alks
By ROYAL S. COPELAND, M. D.
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BITS for BREAKFAST

By R. J. HENDRICKS-

found in her a large basket filled

with everything that travelers
could need, or kindness suggest.
TS

“The barge im which we am-
barked was one that usually ear-
ried freight; but it had been fit-
ted up with seats for our use, so
that we found ourselves extreme-
ly comfortable, and our jaunt was
much more pleasant that if we
had beean confined te a small
canoe, These flat bottom boats are
capable of carrying 300 bushels
of wheat, and have but a smaill
draft of watsr; when well man-
ned they are as fast as the canoes
and are exceedingly well adapted
to the navigation of the river:
they are also provided with large
tarpaulins to protect their cargo
from the weather,

T % %
“From Vancouver we floated

down with the curreat to the up-
per mouth of the Willametts,
which we eantered, and before
night passed the encampment of
Rev. Jason Lee, principal of the
Method!st missfon in Oregon, who

mouth of the Columbia. We stop-
ped with him for an hour. He was
accompanied by his wife, Mr. and
Mrs. Whitwell, and two or three
children. Their encampment was
close to the river, ahd consisted
of two small tents, Mr. Lee gave
us a warm invitation to visit the
settlement on the Willamette, thus
forestalling our intentions to deo
go. (Mr. and Mrs. Whitwell were
Mr. and Mrs. J; L. Whitecomb. She
had been Susan Downing, who was
married to Cyrus Shepard, and he
had died. There were two Shep-
ard children, born at the old mis-
sion. Mrs, Shepard had but very
recently been married to Whit-
comb, who was the farmer at the
old mission, The Lees and Whit-
combs were on the way to visit
the Clatsop Plains branch mis-

sion, then in charge of Rev. J. L.
Parrish.)
T %

h
‘“The mosquitos and sand-flles
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spoke gave them a good character,
except ome, and I found that,
shortly after my visit, he had been
turned out of the partnership.
S %S

““The vessel they were bullding
was a small schooner, One of
their number having served a
short time in a ship-yard in the
United States, the rest were em-
ployed as his assistants, cutting
timber and preparing the plank,
which they procured from the ce-
dar on the banks of the river. 1
explained (o them the cause of
Dr. McLoughlin's refusal to assist
them, which they denied most
positively. I them told them it
wasg proper for them to demny hav-
ing authorized any trick or decep-
tion, on dolng which I was sure
they would receive any assistance
that lay in the power of Dr. Mec-
Loughlin. This they subseguently
did, and I was Informed that they
then received all the ald he had
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(The “Star of Oregon"” was the
first American vessel constructed

Young: Felix Hathaway,
from the wreck of the Hudson's
Bay company’'s vessel William and
Ann (1828-29), the only ship car-
penter among them; R. L. Kil-
borns of the Peoria party (1839-
40; Pleasant Armstrong, John
George Davis, Charles
Matts, who came from "38 to '490,

Jason Lee, and Heary Wood, who
came with the ecattle party from
California in 18337, and was the
one who was expelled from the
boat company, He had given trou-
ble to the cattle party, and he was
impudent to Dr. McLoughlin, who
had at first let the young men
have materials on their represen-
tation that they were bullding a
terry boat for the Willametts:

the rigging through getting
Freach-Canadian settlers to buy it
mmmm-“m
ness.) -

(Continued tomorrow.)
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npating. class to receive diplomas
this week. Mrs. Bryant is an alum-
nus of the Oregon Normal school.

New Officers Are
Named For ‘Green’

HAZEL GREEN, Aug. 22 —
Christian Endeavor elected offi-
cers Sunday night for the new
conference year. Iola Luckey was
reelected president. Other officers
are vice presideat, G. Allen Loo-
ney; secrelary, Haszel Cook:
treasurer Imogene Wood; corres-
ponding secretary, Stella Cook:
planist, Nora Rutherford: choris-
ter, Helen Davis. Delegates to
the C. E. convention to be held
in connection with the annual con-
ference at Portland from August
30 to September 4, are lola Luck-
ey and Glen Looney, siternates
Hazel Cook and Cecll Luckey.

FROM OREGON CITY
BETHEL, Aug. 22 — Mr, and

Nrs. Clark
i" . R. Christle of Oregon




