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EN. NORRIS asserts that the power trust has hijacked
valuations to the extent of some half billion dollars,
which the public will have to pay interest on through high
rates. We think he is altogether too modest.
crash showed that the three companies of his which passed
into receivership had loans of about $600,000,000 practical-
Iy all of which washed out in the spring rains. It is not to be
supposed that other power companies were less greedy than
Insull in inflating their capitalization.
'. Norris should have stated however
| largely in the securities of holding ccmpanies. That has been
| the convenient device of inflation. There was no accurate
measure of values of the bonds and stocks of holding com-
. panies which Were pyramided one on top of another. The
" operating companies however were capitalized far more con-;
. servatively.
This moreover remains true, that rates are based not
on capitalization but on physical valuations. In the case of
the Northwestern Electric in Portland which is now under
examination. Its common stock of $10,000,000 was chiefly
“water”; but eliminating that item its earnings have been
uwsually within the limit of “fair return” on the valuation
which the public service commissioner has approved of. The
ten millions of water of course serve to dilute the values of
the stocks and bonds of the holding company which owns
the common stock.
.. What this depression is doing is to wipe out the specula-
‘tive -values which these holding companies claimed., It is
- painful because the public paid hard money for the litho-
. graphs; but the whole utility business is getting down to
~earth; and those who will be keenest to hold them to book
- Wwill be those who were bilked in the worthless securities
g Which the manipulators and their bankers marketed.

poses a charge

They

Likewise arra

surplus of the other loca

claiza that is what is stopping
and supporting the market.
fag will stop speculators it

The Statesman Plan

T least one step in the relief plan proposed by The
Statesman has been accomplished, and that is an ex-
ge of valley canned fruit with Astoria for canned sal-
ngement has been made with Paulus
g Ibs. of berries for the Community
local charity organization. 3000 cans of loganberries
and prunes will be traded for 8000 cans of Astoria
the surplus of this locality is exchagged for
lity and both communities are

ning 15

major part of the plan which The Statesman pro-
moves another step nearer attainment with the.agree-
ment on the relief bill in congress. This measure will now
become law and it will authorize the Reconstruction Finance
Corporation to make loans to communities for gelf-liquidat-
ing projects. The Salem city councii has already taken steps
authorizing an application for a loan of $1,850,000 along
lines recommended by The Statesman. . ]
' Waterworks projects have been specifically mentioned
by the president as types of the character of the work t_he
| act is intended to foster. It remains now for the Salem city
| authorities to satisfy the executives of the corporation of the
practical value of the project, of its merit in supplying la-
| bor, and of the security which would be back of the loan.
' The Statesman repeats what it said before in urging
| the plan: it affords an opportunity for the city to construct
a water system by obtaining money at low rates of interest
and getting the benefit of low construction costs. Under
these conditions the water system can sustain BIJ_C!I a cap-
italization and a gravity system would be justified. The
roject also would provide employment for hundreds of
men at a critical period. The plan should be pushed tirelessly,
for time is precious.

Too Desp For Us

HE investigation of the great petition robbery in Port-
land proceeds with customary speed of such investiga-
| tions by the Portland police and there is no reason to believe
that the facts in the case will ever be uncovered.
Were the petitions stolen? Henry Zorn thinks so, and
John Ramage; and they are the sincere backers of the in-
| itiative measure as a tax-saving proposition.
On the other hand the Oregonian denies they were
stolen, but merely laid aside to bob up in Salem when the
| big count was made, ]

I stolen, or removed, who did it? The Eugene papers in-
sist the job was done by partisans of the state college and
dene with malice, the purpose being to throw the blame onto
the university crowd and besmirch them.

On the other hand, the Corvallis Gazette-Times and the
|  Woodburn Independent are convinced that some of the hire-
lings engaged to promote the securing of petitions “sold out”,
presumably to partisans of the university; and that only the
last minute drive by real friends of the measure procured
sufficient signatures for validating the petitions.

The plot thickens. Indeed it gets too deep for us. And
we fear the finger prints even on the jug of mineral water
are 80 obscured that ro guilt will be plastered on any per-
son. It may get to a point where neither batch of partisans
want their moves and finances critically examined.

Meantime the significance of the measure is being lost
in the shuffle. Instead of concentrating study on the effects
swhich the proposed bill will cause if enacted, public attention
is being diverted to the baffling mystery of who stole the
petitions and why.

Both sides do seem to agree tc this that the jcb of
handling the petitions was assigned to a group of profes-
sionals whoze moves reflect scant credit on themselves.

Power Trust Inflation

The Insull

that fhis mark-up is

The grain speculators are whining because the new tax bifl fm-

of five cents for every $100 ia future transactions.
speculators from jumping in |
They aro just doing the baby act. Noth-
they see there is & chance to make some
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Historic markers, ete.,
Especially “The Parsonage:"
% %%

(Continuing from yesterday:)
The original house had a lomg
porch in front, and a shorter one
in the rear—east side. The porch-
es are there yet, the fromt one
just ms it was im 1841-2. There
were originally four rooms on the
first floor. There were bedrooms
on the west side on the upper
floor—and the east glde of that
‘floor wag one long room, unfin-
ished. This room was used for
the storing of smoked and dried
‘meats and other supplies. No
doubt, in mission and piloneer
days, temporary accommodations
were there for the frequent use
of overflow visitors.

* v

Many a story of the old days,
it they could speak, would these
walis be abile to tell,
most distinguished visitors of
church and state were entertaln-
ed. As indicated, this was the

family. Jason Lee's only daugh-
ter, Lucy Anna Maria, was a
member of their family, taken as
2 babe after the death of her
mother; brought in that house-
hold to womanhood. Jason Lee
was a member in the early years
of his daughter. Rev. George
Gary, when he eame to wind up
the affairs of the mission, board-
od at the parsonage when hig du-
ties kept him here.
T % %

The use of the historic house
as a parsonage did not cease with

BITS for BREAKFAST

By R. J. HENDRICKS

when the !

home of Rev. Gustavus Hines and |

years after that. All or nearly all
the early pastors of the First
Methodist echurch of Salem lived
in that house, and some of the
members of the faculty of Wik
lamette university, and students
of the Institution boarded there.,
5 %%

Mrs. Velleda W. Ohmart lives
in the historic Fabritus Smith
home mnear the Pacifie highway,
east side, a few rods outside the
Salem ecity limits om the south.
Her address is Route 3. Her fath-
er was Fabritus Smith and her
mother was Virgilia E, Pringle,
of the 1846 Immigration. Read-
ers of this column wlill recall the
incidenta of the first meeting of
her father and mother,

% % %

Young Fabritus as a boy at his
Rochester, New York, home, had
heard a lecture or sermon of
Rev. J. L. Parrish, evidently as
he was preparing to come with
the Lausanne party in 1839. The
words of the speaker fired young
Fabritus with an ambition to go
to Oregon, and as he grew into
early manhood the urge grew
stronger. 8o in 1846 he went onm
his way as far as Arkansas,
where he spent the winter, and
in-the spring went to Missourl.

B % %

There he found Joe Waldo,
who wag outlitting for the plains
journey—his brother,

do, having gome In 1843 with
the Applegate covered wagon
train. Young Bmith secured a

job with Joe Waldo as driver of

the dissolution of the mission. It
lasted, as sald yesterday, for long

Sahta Fe route he was experienced

——_

Dan Wal-

Daily Health Talks

By ROYAL S. COPELAND, M. D.

N individual’s destiny, his
happiness, efficiency and
even his span of life may be
dependent om the condition and
action of his intestines. The wel-

tion of the body
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landed from an afrplane in
1 out the clouds was orthodox at least.
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in plains traveling, and he kmew
Indians and how to get along
with them,
% % %

Thus the outfit of Joe Waldo,
with three ox wagom outfits,
mads bettsr time tham the aver-
age immigration eompany — and
they were at Oregen City Septem-
ber 3. Young Smith was a few
days thersafter at the mission
mills, hunting & job, and was
taken om by Uncle Charlsy Craft,
who at that time was operating
the saw mill that had been the
property of the mission, was
boarding with the Craft family,
and sleeping in a log cabin just
north of the mission house, still
standing at 960 Broadway. On
Christmas day at 3 pm. as he
stood In front of the log house,
he saw the Pringle party come
walking inte the mission house—
half starved and half naked, in-
cluding Grandma Tabitha Brown
and Including, alse, Virgllia E.
oldest daughter of the Virgil K.
Pringls family, who was then
past 18; born June 7, 1828. Vir-
gil K. Pringle’s wife had been

Phrene Brown, daughter of
Grandma Tabitha Brown.
% % %

Virgilia Pringle became the
wite of Fabritus Smith. Thelr
daughter, Velleda W., when she
had grown to womanhood, was
married to Adam Ohmart. Mrs.
Ohmart, in her girlhood, attend-
ed Willamette university, BShe
remembers the old parsonage
very well, while it was in the
original location, and she recog-

nizes it perfectly in its new lo-
cation.

= %%

She has recollections of Dr.
F. 8. Hoyt, third president of
the Oregon Institute and first
president of Willamette univer-
sity, who with his family lived
in the parsonage. Also of Rev.
Isaac Dillon, one of the ablest
early day Methodist ministers,
who made that house his home.
Dr. Hoyt in later years had s
house that stood whers the Mrs.
Clifford Brown home 1s now,
1118 Mission street. Mrs. Oh-
mart hag distinet memories of
that house, for it was the home
of her husband and herself when
they were first married.

“ %S

Rev. Nehemiah Doane, when
he had charge of the Oregon In-
stitute as president tn 1850, and
after he was one of the faculty
Willamette unlversity, and
while he served as pastor of the
First Methodist church, lived in

the p e. His residence
there lasted for a long time.
T % %

Mrs. Ohmart remembers those
days very well. When she wag a
student of Willamette university,
she went in company with Hattle
Clarke (afterward Mrs. N. H
Looney, sister of Mrs. 8. O. Dy-
ér) and Agnes MeCauley, fellow
students, to the parsonage. (The

ride on the mill stream. Orville
was called away, and the three
truants in attempting te handle
the craft ocaused it to wupset
Hattle and Agnes were dumped
into the water, and it was only
because they wore shawls with a

(fame of hooky for the
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“ g UCENER is a queer old bird,”
the chief remarked. “Once he
was offered a chair as profes-
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(Te Be Continued)
1931, by Covici-Friede, Ine.

Distributed by King Features Syndicite, Ina

Pringle, lives at Bugene, with her
daughter, Mrs, Richard Rankin,
whose husband is employed by the
Southern Pacific rallroad. Mrs,
Miller is old=r than Mrs, Ohmart,
was also a student at Willamette
university, and has more vivid
memories about affairs at the par-
sonage in the early days. Mra. Mil-
ler's husband, James Miller, long
since deceated, was & brother of
Joaquin Miller, the famous poet,

Y%

Rev. George Gary, in his report
to the mission beard In New York
city, on his first visit here after
his arrival in 1844, wrota: “This
{s considered an Imporiant point
in our mission, We have in this
immediate viéinity this INDIAN
SCHOOL, PARSONAGH, in which
D. Leslie lives, and our milling
establishment, both grist and saw
mills, and claims to 18 sections of
land.” That itself Is conclusive.
(Rev. Gary's . statement, jotled
down In the first hours of his ini-
tial visit, as to claims to land, was
exccasive, however, as he soon
found. The mission claimed only
one section in the “Immediate vi-
cinity” of the site of Salem. It nev-
er got the one secticn, though its
right to it at the time was clear.
But that is another story, and a
long and intricats one, for which
there fs not room here.)

d T %%

The Bits man invites and hopes
and expects to have further help,
from LIVING witnesses, in fixing
without shade of doubt the iden-
tity of the historie house, socond
dwelling in what became Salem.
Everr other person is or should be
as much Interesied as the writer,
and as industrious and eager, In
having all this evidence eo-ﬁed.

| for the present quest. and in otrder

that it may be handed down for
reference by future gemerations.
Evon In the aspeet of its vast com-
mercial value Lo Salem, and te
all Oregon, this is a highly im-

- N 8
Kate Miller-Pringle, cousin of
Mrs, Ohmart, daughter of Clark

New Views

Daily Thought

Yesterday Statesman reporters
made this inquiry abeut town:
“If European nations agree on
reparation settlements on a cent-
on-the-dollar basis and then
agree to substantial disarmament,
should we make decided reduc-
tions in their debts to us? Why
or why not?”

Fred Thielsen, job printing
business: “Sure, reduce or cancel
them. It would ald business. We
are not golag to get the money
anyway and the soomer the mat-
ter is cleared up the better.”

Miller B. Hayden, justice of
the peace: “Well, I really don't
know; things are so confuped
these days one doesn’t kn - what
to predict or to opine. All I pee
now is a hot presidential rare:
the warmest since the Hayes-Til-
den campaign. Whoever wing wiil
be victor by a very close margin.”

Mrs. Vernon Day, guest in Sa-
lem: “I should not llke te be
quoted off hand; that question
is something to think about.”

Isanc Fast, Ferry street gro-
cer: “Thers is mothing like gel-
ting Sogether. Such a move may
put an end to present diffieni-
ties, and may possibly preveat
war”,

lieve it those two thimgs shemld
be agreed to European coun-
tries, we help by making a

“A poor relation is one of the
most irrevelant things Im nature

—a plece on impertineat cor-
respondency,—an odious approx-
imation,—a haunting consclencs,
—a& preposterous shadow,
lengthening in noon-tide of our
prosperity,—an unwelcome re-
memijrances,—a perpetually re-
mrﬂz: mortification,—a drain
on your purse, & mere intolerable
dus om your pride, a—drawback

frog ia your cham-
ber,—a fly in your cintment,—a
mote in your eye,—a triumph ts

friends,—the one thing not pead-

ful,—the hafl ia harvest.—the
ounce of sour ia ome und eof
sweetl.”"—Charles uab."

His
i

i
sk




