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Fall of an Industrial Monarch

NE of the absolute monarchs of world industry, Ivar

Kreuger, ended his life in Paris Friday night. Here was
a modern substitute for the Caesars and Alexanders of an-
cient times. In his drive for financial power Kreuger invaded
the world, and brought vast areas of industrial enterprise

s=within the confines of his dominion. The Laplander striking

a match in his desolate hut, the Mexican lighting his cigar-
ette, the American housewife using a match to light the gas
of her cooking range, the Pole starting a fire in the factory
furnaces,—all these were paying tribute to Ivar Kreuger who
at 52 was “match-king” of the world.

His career reads like a Horatio Alger story. He started
as a salesman, turned into the match business and expanded
his interests and activities until they included not only a
virtual match monopoly over the world, but mining, manufae-
ture, banking, utility operation. The strain of management
proved too great, particularly when hard times came on
and he faced difficulties in financing his vast enterprises.
So Kreuger crumpled up, like many another whose hopes
were shattered on the rocks of adversity.

Kreuger represented almost the peak of concentrated con-
trol of industry. The apex of his pyramid was the firm of
Kreuger & Toll. Its great subsidiary was the Swedish Match

which in turn controlled an American corporation,
the International Match company. The great device by which
Kreuger built up his financial empire was that of the match
monopoly. Swedish matches through their inventions of
processes and economies in manufacture, gained a world- |
wide market. This was increased through Kreuger’s secur-
ing monopolies or favorable concessions in many countries.
Nations unable to get loans from bankers would turn to
Kreuger who would make them a loan in return for a match
monopoly. Kreuger & Toll would thereupon issue their own
bonds and stocks in the markets of the world to provide the
capital required. The earnings were enormous but the com-
pany evidently has been under financial embarrassment,

since Kreuger had been negotiating, apparently unsueccess-|

fully, with American capitalists only recently.

Besides the match business Kreuger & Toll through sub-
sidiaries operated the largest iron ore mines in Europe, were
engaged in the manufacture of cellulose 4nd wood pulp, op-
erated banks in Sweden, France, Germany, Poland, Holland,
and held large interests in telephone companies. Some months
ago the concern acquired a large interest in the Internation-

“al Telephone & Telegraph company which controls telephone

interests in many foreign countries and is tied up with the
Postal Telegraph and Mackay companies in this country.

The parent company made loans amounting to many mil-
lions to Serbia, Latvia, Poland, Ecuador, Greece, Rumania,
France and Hungary. Perhaps the collapse of foreign bonds
affected the company's own credit. _

It is easy to see the menace of such combinations of cap-
ital. Usually they are the product of one man's energy and
genius and on his death the combination breaks up. The par-
allel with the conquering general is close. Rarely does the em-
pire survive its founder. This dynastic control of financial
power is a constant threat in the business world. Its fall
gives a shock to bourses in many centers just as the death of
a great king formerly had repercussions in all the chancel-
leries of Europe. Hugo Stinnes in the wreckag: o. post-war

ny fashioned a financial colossus which kolds on
gh the necessity of slow liquidation. Alfred Bowenstein,
another flashing meteor of the post-war period, stepped or
fell out of an airplane in crossing the English channel, and
his empire swiftly disintegrated. What will happen to the
great Kreuger and Toll kingdom remains to be seen. The
bankers will step in now and see to getting “theirs”. It is
doubtful if there is any genius to succeed Ivar Kreuger and
preserve his company intact. _

The fate of Kreuger and Lowenstein and of many others
of less renown will not deter men with similar aspirations.
The lust for power is inborn. If it cannot be sated on the
field of battle which once was the path to glory, it will find
outlet in the field of industry, commerce and finance. But
the nece of power in any field of endeavor is still in-
secure as the lifeless body of Kreuger now witnesses.

- Germany Stands Fast

IVE an impending danger enough advertising and very
likely it will never come to pass. That is what seems
apparent from the German elections held Sunday. For
months the world has been told fhat Adolf Hitler, the Mus-
solini of Germany, would sweep into power. Hitler got lots
of free publicity. But when the sober German people turn in
to vote Hitler received fewer "than twelve million votes and
old President Paul von Hindenburg over eighteen million.
Though President Paul’s vote lacked a small number of be-
ing sufficient for his reelection it is taken for granted that

he will win in the finals on April 10th,
The: German election- will have a good effect on senti-

 ment both in political and financial circles. It indicates that

Germany is not going to resort either to repudiation or to
revolution at least at the present time. Perhaps Europe will
keep from going over that fearful brink after all.
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An order f million dollars h 1i oducts will be
heartening to t:ro ?Inen l:.dun:rr mug:rtu‘ot Th:e:azzlu:ch’nnch ot
the business was revived not many months ago; but found it hard
to get orders that would sustain continunous production. Now with
orders in hand the company may proceed to steady operation. The

whole and commercial fabri th
by the good news. ¢ of the city will be stimulated
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necessity for the Lindberghs
invisible government of the underworld for aid in
getting their baby back have the satisfaction of knowing the um-

as the Jersey police.
m

Those who regretted the seeming

to Charles Dana's definition of what made the news,

the man biting the do, jo
g » & mule jumpin
the front pages Snnd‘a)' € On an nauto at Coquille made

What's around the corner has cansed a lot of foolish
tion: but a safe guess would be that it's another service slat‘;il:s:f.nb

| Yesterdays

LEENERS HOSTS

were Mr. and Mrs.
Gaines, Willette Burton, Mr

Snt bilaituce ot Mrs. Roscos Galnes, Miss

served in homor of Miss Mamie
Jones' birthday. These guests
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« « o« Of Old Salem

Town Talls from The States-
man of Eariler Days

March 15, 1907

The rich man’s panie contin-
ues, and Wall street securities
are down. There will bs a new
starting point, with much of the
water squeezed out, and a health-
fer tene will prevall.—Bits for
Breakfasir

The war is temporarily
pended between Alderman Haas
and the Southern Pacific over the
violations of the speed ordinanece,
But Haas holds over the railway
superintendent’s head & John
warrant for arrest if any of
trains are discovered travel
through the city in excess of
miles an hour,

1

day declardd that it is compul-
sory upon the United Railways
company to build the Salem line
or its bond will be forfeitable. If
this Interpretation of the fran-
chise is upheld, it will mean two
parallel electric lines fo Salem.

March 1F, 1922

New names suggested for West
Salem are: Melas (Salem re-
versedy, Spaulding View, River-
gide, Riverview, Willamette City,
Cherry Center, Rose Center, Wal-
lace, Fletcher, Capitola, King-
wood, Polk C(City, Earlsdale,
Churchmere, West Park and Cle-
2o. The names suggested will be
taken up by the West Salem city
council at its next meeting and
that body's choice will be sub-
mitted to the people.

By a unanimous vots, the
Cherrians last night voted to hold
a Cherringo for the henefit of ths
Salem hospital. Ths committce
named for the affair is: E. Cooke
Patton, chairman; C. B. Webb
and A. H. Gille.

A rumor gained currency yes-
terday that L. J. Simeral, labor
leader of Salem and a member of
the school board, is being talked
as & possible candidate for may-
or. He is the only man outside
the present regime thus far men-
tioned.

New Views

“Should this state make a con-

certed effort to retain Dr, Spears
as head coach at Eugene at a sal-

ary of $11,500 annully?” States-
man reporters yesterday asked
this question about town.

G. C. Blake, Shields & Blake
real estate office: “I don't believe
they should, I think he costs too
much and that the coach iz not
worth that mueh In the present
times."”

Howard Tomlisom, clerk: I
suppose there are two sides to it
all right, but I don't see why he
should not be retained if public
interest is great enough.”

R. R. Boardman, Y, M. C. A.

physical director: ‘““Very muech so,
ves. Because he carries a fine in-

fluence on the student body as a
who'a.”

Loren Grannis, Willamette uni-
versity athlete: ““They are paying
him as high as he'll ever get.
There's no doubt about his being
a good coach, I think it would be
a mistake to let him go now. I
don’t blame him if he wants to
get out.”

Dr. D. B. Hil: “I dgn't know,
but I hate to see Oregon go back-

ward just now. Such men as Spears

bring the right kind of publicity
and attention. Oregon should be
careful now about doing anything
to hurt its standing. I'd hate to
see us get any adverse publicity
which would stop people thinking
“Oregon” when they think “west.”

TO GIVE PLAY
PRATUI, March 14.—A three-
act play entitled “Wild Ginger,”
by Myrtle Girard-Elsey, is to be
given Friday evening, March 18,
at 8 o'clock at Lhe Pratum school.
Proceeds from the play are to be
used for buying school equipment.

Pulp and Paper Rate High
OTTAWA, Canada— (AP)—The
gross value of pulp and paper

was $215,674,2486—the domin-
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City Atltorney MeNary yester-|

manufactured in Canada last year

fon's most important manufactur-

| MERE'S HOW _

MACHINE EYES FOR THE BLINDZ

Tomorrow: “60-Minute Dynamite”

When Willamette was smalls

T % %

This column in the past several
days sketched very briefly the of-
ficial report of Willlam A. B8lo-
cum, sent by President Jackson to
investigate and report upon condi-
tions in the Oregon country and in
California, arriving on the Loriot
in the Columbia in late December,
1836, and soon thereafter, in Jan-
uary, 1837, spending about three
very busy weeks in the Willamette
valley. That was the first inves-
tigation of its kind, and the most
useful, looking to American occu-

pation.
% % %

In 1841 Captain Chas. Wilkes
came and made an Investigation
for and a report to his govern-
ment. Lieat Nell M. Howison came
in 1846, on an errand of the same
kind, by order of Commodore
Sloat of the Pacific squadron of
the United States navy. All these
reports were published in issue of
the Oregon  Historical soclety
Quarterly, the last one, of Howl-
son, in one of the 19173 numbers.

L

Howlison wrote: “Findihg it im-
possible to get the schooner (the
Shark) Inte the Willamette river,
1 left her at Vancouver (Fort
Vancouver), and made a visit to
Oregon City, where I was received
by the provisional governor,
George Abernethy, and HONOR-
ED WITH A SALUTE fired from
a hole drilled in the village black-
smith’'s anvil,

= %S

“From the city the governor
accompanied me for a week's ride
through the Willamette valley,
and A MORE LOVELY COUNTRY
NATURE HAS NEVER PRO-
VIDED for her virtuous sons and
daughters than I here traveled
over. The excursion ended, the
governor took a seat in my boat,
and accompanied me to Vancouv-
er. He was received on board the
schooner (the Shark) with a sal-
ute and remained with me for
two days. (They were punctilious
in regard to military and guber-
natorial salutes.) . .. In person I
visited the Twality (Tualatin)
plains, and returned agaln by the
city and river.!”” (Here follows a
long historical sketch of the Ore-
gon country up to that date.)

e T

Resumling, quoting from the re-
port: ‘‘Besides Fort Vancouver,
pix sites have been selected for
towns; of these Astoria takes pre-
cedence in name only, . .. It con-
tains 10 houses, including a ware-
house, Indian lodges, a cooper's
and a blacksmith’s shop. . ..
About 30 whites live there, and
two lodges of Chinook Indlans. ..

. = % %

“Leaving Astoria, we =ascend
the Columbia 80 miles, and there
entering the Willametie we find,
three miles within its mouth, the
elty of Linton, on its left or west-

BITS for BREAKFAST]|

By R. J. HENDRICKS

by a co-partner of geantlomen (im-
cluding Feter H. Burnett, after-| love that she and Steve had for each

. occupled,

exists to be worthy of an attempt

the mission. After Aug. 13, 1844,
tute (Willamette university) were

tute.”

Institute in the fall of 1849, had
not heard Salem applied to the
town. The first plats, giving the
names of Salem, were

son report:
tute, dezigned as an educational

connected with

wards the first govermor of Call-

OM - & »
fornia), as the most natural de- morning pped down-
pot for the produce of the well .“I:n&:.‘ Wh:d;l;lm at the
settied Twality plains, and & road | ; o i’ o ohe was not coming back
was opened over the ridge of hills| . '\ job. He was astonished. And
intervening between the plains then But he imagined that
and the river. It contains only a Buc.k.ll::c{; behind her quit
few log houses, which are over- S . furious.
shadowed by huge firs . . . Ung, omd ?m?«mw
%% ' hi i

“Eight or nine mliles above Lin- inconveniemes for mh.

ton, on the same side of the Wil-| could immediately get a falrly

lamette, we come to a mors prom-
ising appearance of a town. It has
been named Portland. ., , ., Twelve
or fifteen new houses are already
and others building;
and, with a population of more
than 60 souls, . ., its prospects
of increass are favorable. . . .
e

“Twelve miles above we come
to the falls of the Willamette, and
abreast of and just below these,
on the east slde of the river,
stands Oregon_City. This is con-
sldered the capital of the terri-

and
elded would be perfection—that was

lover, and that was the way she did
fesl. Her devotion to him
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tory, contalns 70-0odd houses, and | parry immediately. Between them
has a population of nearly 500 | thow had a llﬂ:l’mm and they
souls. . . . The site on the oppo- eo:Idbo&wrklld.m;'th
site side of the river, upon which | ., could West where Steve
some® good bulldings are begin- 'nl.d make hll'l real start.

ning to appear it called Multno- ®He would be do

mah. (Afterwards called Linn rieg sz ad
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City.) Communication is kept up
between these two places by two

oy b
sports promoter,

izes love is greater than riches
when she meets young and hand-
some Steve Moore, Landers’ ward.
Buck surprises Steve and Mary as
they confess their love for one an-
other. When Steve refuses to give
ap , Landers threatens to
frame Landers warns Mary
Steve's fate depends upon her. He
\nsists that she go with him to his
wpartment to talk things over. Fear-
ing for Steve's safety, Mary has
him move to her boarding house.
Then she secretly goes to keep her
sppointment with Landers. He in-
sists that Mary marry him and
Steve leave town., Mary tells him
she would rather work as a scrub

Be
it
§

share with him the plans of
their next move. Anything he de-

the way she ought to feel about her

that she would have to negotiate
“Are you sure he's mot ., ,,

dead?™
“Oh, mething as fatal as that has
happened to him, I'm certsin,” Lan
room. ders returned. His voice sounded
Her knhock at the door bought no careless. “No, you mustn't let your.
response; she entered cautiously |self get all worked up and hysteri
and saw that he had gone. She was |cal. You can’t do Steve any i
vexed. Hadn't they agreed to have | you get wild, you know. If 1 were
breakfast together! Why had he|you, Mary—I think I'd talk to some-
gone out without her? It began to|body and get a load of good advice.”
look a little strange. . . . “But who—where—" she cried

3
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had taunted her with threats. It was
silly, she told herself, to worry about
Bteve. He had probably slipped out
for some harmless purpose of his
own, and would return soon. He did
not “um' b.""l and .t.d"
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pen to Bteve! For God's saks dom"t

shrewdness gleaming in his stony

“Why, Mary, I'd get over being
excited the first thing,” he told her
with odd leisure in his voice, “Then
I'd see my old friend Buck Lnndu;
just as soon as I could. Matter
fact, I'd come right on down to the
hotel as soon as a taxi could bring
me, and I'd make up in my mind oa
my way that I was going to be a
sensible girl and put all my trust in
my old pal, Buck.”

Her heart died and erumpled.

“Walt for me,” she urged out of
her laboring being. “I'll—I'll be
right there , . .”

(To Be Continued)

Coovricht. Klax Features Syndicate, Ine

“He's not here! I can’t find—"
He answered her with a steadi-
ness that riveted all of her atten-
tion: “Well, don't get excited, Mary.

ferrv boats. . . .
% % %

“A sixth site dignified by the
name of towa !s Salem, high up
the Willamette, of which too little

from asking questions, which, I
was sure, from
would only produce answers com-
firmatory of its languishing con-
dition.

“Five little boys were now get-
ting their rudiments of education
here: when, from the number of
dormlitories, it was manifest that
it had been the origina] desiga to
receive more than ten times that
number,

“I learned from Governor Aber-
nethy, however, about the begin-
ning of 1847, that the- number of
pupils wathst increasing.”

= %%

The kind Lieutenant evideatly

at description.” (Salem had not
been named Salem when Lieut.
Howison was hers in the late sum-
mer or early fall of 1846. It was
called #The Mills” after the Laus-
anne in 1840 brought the machin-
ery for the saw and grist mills of

when classes in the Oregon Insti-

opened, it was called “The Insti-
J. A. Baker, living here
vet, when he entered the Oregon

mind the fact that building he
saw was erected for the Indian
manual training school of the Ja-
son Lee mission, though both Gov-
ernor Abernethy and *“Mr. Wil-
son” (Dr. W. H. Willson) both
knew all about ft.
Mrs. Willson, who was Chloe
A. Clark of the Lausanne, opened
classes in the Oregon Institute
Aug. 13, 1844, with five In at-
tendance. Lieut. Howison- found
only “five little boys™ there two
the Wilhamette (Howison's spell-| years later. But they were no
ing), 60 miles above Oregon City. | doubt boarders. There were like-
®a ly several day puplls besides —
““As a building its exterior was|pnt not a great number. Oregon
quite imposing from a distance, | Institute that by change of nmame
but I was pained upon coming up| became Willamette university,
with it, to find its Interlor de-|started small
partments in an entirely unfinish- But, i the building Lieut. How-

ed state. Mr. Wilson, who is in in t gL
charge of it, was so hospitable json saw, in the base

flled In
1850.)

Quoting azain from the Howli-
“The Methodist instl-

establishment for the future gen-
erations of Oregon, is still in the
hands of gentlemen who were
the Methodist
mission. It s finely situated oa

+ ,Qr A lmptou dicner was'Mrs. Charles Barta.

-
¥y

, , the Oregen 1 la-
ing industry. ern shore. This site was selected | and polite to. me that I refrained 't'::,'.lﬂl 1,’,::,“ there.‘ ch‘e,.?:r,d
o | Willamette university. Unique dis-
¢_ > ¥ tinction for a school to be char-
| WELCOME MUSIC HEARD IN SHANGHAI tered in its own building.
< - o L

Could Lieut., Howison look
down from the battlements of
‘heaven, he wonld be surprised at
the growth of the school he saw,

dance, and at the accéomplish-
ments of the trooping thousands
of students who have passed
through its halls.

MILL GITY SENIORS
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MILL CITY, March 14—Fri-
day night at the Hammond hall
the senior class of the Mill City
high school presented the annual

act mystery play “‘Lady Lilac”.
The play was well directed by the
Jclass advisor. Miss Marguerite

ered to witness a high school
play.
The music was furnished by

son. -

Smith, Mary Rada;

kle, Lawrence Kanoff;

ADpeArances,-

did not have impressed upon his

. Daily Health Talks

GIVE CLEVER STUNT

senior “stunt” by giving a three

Looney, and was enjoyed by one
of the largest crowds ever gath-

Mrs, Nina Kaylor and H. Thomp-

The cast was as follows: Miss
Hi Periwin-
Richard

Wells was also present and spoke
briefly.
Aid Meets Thursday

The Methodist Ladies’ Ald so-
clety will meet Thursday after-
noon prepared for sewing, at the
home of Mrs. C. A. Bear.

A local workers conference of
the Methodist Sunday school will
be held st the church Tuesday at

TURNER MAY HAVE
JVENILE CRANEE

TURNER, March 14.—Surprise

grange met Caturday in an all-day o i

session. The usual routine business

was taken care of during the| Auburn Cornm]_mity
morning. Mr. and Mrs. Hugh s
Webb were initiated into the first Club Meets Friday
and second degrees. As there are ’ )

a number of children belonging to

grange families it was decided to AUBURN, March The Au-

try and urganize a juvenile grange
with Mrs. Maurice Townsend and
Mrs. J. M. Bones appointed on a
committee which will make fur-
ther arrangements at the Woman's
Work club meeting at the home
of Mrs, Townsend near Aumsville
Tuesday, March 29,

After a dinner and social hour
the lecturer, Maurice Townsend,
announced the afternoon program,
which .as inters ersed with mu-
sic. C. C. Hulet's campaign mana- | was spent in playing 500. Mrs. B.
ger, Mr, Eddy, gave a talk, as did | M. Husselman and Mrs. Jake

C. A. Rattcliff of Morningside. H. Reschke received prizes.

burn Community club will mest
at the school house Friday night.
George Baumgartner has charge
of the program and Mrs. T, C.
Morgan, Mrs. Harvey Armstrong
and Mrs. C. J. Griftith will serve
on the refreshment committea.

Mrs., A. Stawell was the in-
spiration of a surprise shower,
given by her sister-in-law, Mra.
Stewart Johns, at her home om
Monroe avenue, The afternoon

By ROYAL S. COPELAND, M. D.

ACARELESS mother in her|disease usually lasts a week or tem

eﬂomtoclunulurhbr’lm h&mmh
mouth may do great injury |this must be corrected before a cure

to the lining membrane. This ﬂ,',m“ effected. ™
mucous membrane is very sensi- - .

of uneclean nip- penetrating even into the
ples for bottle- L i
fed  be y cases may recover. The giv-

as local treat-
t‘ t‘tl you -ﬂﬁn.ﬁhw\:ﬂd:i
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This is char-
acterized by a redness of the mu-
saliva is in-
may be so
in around
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