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Tomorrow: 'Transparent Umbrellas"

The OH-Fashione- cl Mortgage
all is said and done there is no substitute for. theWHEN first mortgage for the safe investment

of funds. While there have been many new devices worked
up for attracting the funds of thrifty citizen with prettily
lithographed papers to tuck away in safe deposit boxes, peo-

ple have learned that the value of these pieces of paper de-

pends on what is behind them. And a note secured by a first
mortgage on a piece of farm land or city property may have
a lot more back of it than a certificate for a one-millio- nth

share of some company operating in Delaware or New York
City. - ;.; -

- The significance of this is driven home to us through
rea'ding the address of William A. Law, president of the
Perm Mutual Life Insurance company, before the associa-
tion of life insurance presidents, in a meeting held last
month.' Insurance companies are by all odds the most suc-
cessful investors of money in the world. So it was interest

BITS for BREAKFAST
By R. J. HENDRICKS

1 : .Yesterdays
Of OM-Sae- M

Town Talks tram The State.mu of EarMsr'Days
" January 20. ioor -

Willamette river transportation
companies are coming to the res
cue ox rortiand-saie- m shippers
during the car shortage. Hun-
dreds of tons of hay and otherproducts are. being held up. how-
ever, on account of the shallow
cnannei.

Zero weather haa mImI t Tw
Labish for the past four days.
The lakebed, flooded by the re-
cent torrential rains, Is now a
sheet of ice providing excellent

The coast manager of the De--
ireiess Telegraph com-pany of Seattle was a caller at

the capitol yesterday in the. inter-ea-ts

of his
.
company establishing

Ira. aveaaM -- lM c;oiciu iU DAI CUl

The coat of arms of ColonelMerriweather r.wia
Trail fame, will replace the na- -tfAnal a.A a.wus cot OI arms on the regi-
mental colors of the Oregon na--

ua.ra, v;oionei George A.White, adjutant general of Ore--
--'" ouuuuuttu yesieraay.
Crooked Ffnvatr j,

trlct up In the mountaina several
ooui.neaai.or anverton, waanamed frnm am u tjiww iuuuu WHOreally poasessed a crooked finger

" auowa oj uii name.
Organisation of a Marion coun

ty larm oureaa waa planned at ameeting of 250 farmers and usiness

men at Stayton last night.
Among the objecta of the bureau
would be to obtain credits to en-
able the farmer to carry hla prod- -
uvib ior a reasonable time and
not 10 giut tne market.

New Views
The question asked about town

yesieraay by Statesman reporters
was: "How are too aatiaftAd wit
the personnel of the new water
ooara cnosen Monday night by thecny council!"

E. 8. Rich. Center
"They're all good men as far as i
anow.

H. D. Trover, nhotrum nht-w- -
"Why I think it is about as high ayp or saiem citizenry as we can
hope to get."

U. 8. Page and W. K. Hanson,
abstractors: "A good commission.
Averaged up we don't see howthey could have done better."

. .Leif r aucrgirici, gas company
miiiKrr: -

A-go- oa commission, Ifeel, for as long as they have to
serre. I believe- - another ticket will
be proposed at the election inMay."

Walter T. Jenka, manager,gower, association: "They ought
to be all right, I think."

Adolph C. Nelson, president,
plumbing firm: "Well, I thinkthey're probably all right, one ortwo of them. I'd rather have seen
some others appointed."

Mra. A. Grabber, housewife: "Itwould seem that the people who
oted It should be the ones repre-

sented on the commission."

Mrs. Davis White, housewife:I think the choice a very good
one."

Daily Thought
If time be of all thin Bra rnnst

precious-- , wasting time must bethe greatest prodigality, since lost
time is never found again; andwhat we call time enouarh alwaraprove little enough. Let as thene up and doing, and doing to apurpose; so by diligence shall we
ao more with less perplexity."
Franklin.

ing to see not only how the companies divided their invest-
ments, but the trend in investments.

Thus Mr. Law points out that 25 years ago the bonds
of electric street railways" constituted a conservative and
highly popular type of investment in 1906, and deservedly

, because their earnings were both ample and progressive
in growth. But time wrought vast changes'. Likewise in
1906 life insurance companies had 34.8: of their invest-
ments in railroad bonds and stocks, and in 1931 only 16.2.
rhis was not because railroad securities were bad, but be-
cause railroads have not been issuing bonds in volume equi-
valent to the increase in insurance company assets.

But mortgages, farm and city, which in 1906 made up
, wily 28.5 of these investments, grew in proportion until in

1931 they made up 38.4. The principal growth was in city
mortgages, which is natural because that was the period in
which our cities were growing fast. But even farm mort-
gages, in spite of hard times in agriculture and the compe-
tition of federal land banks, more than held their own in the
.25 year period.

". Speaking of farm mortgages the president of the Aetna
recently made a comment as follows:

"Interest on farm loans Las been paid in a remarkable
fashion and, taken as a whole, first mortgages on farms-- In the
agricultural sections of this country, have stood up as well as any.
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minutes. Think I'll go out and take
a look about your camp, major. No,
dont bother coming. I just want to
stretch a bit" And smiling at Ted
he passed out of the tent.

Thoughtfully Morales
mm. io at last Don Bob's roman
tic hero comes to the end of i
Biooay iran. was bound to beFor how can one pat trust in this
scum ot tne border and hope to live?
One offers money and nothing h9n.

" weeause men are afraid. One
offers more monev. and innlater comes a man whose greed for

greater than his fear of thevjw Tengeance. io it is with
this Antoniq. For him rewards and
iwoiccuons are too aanA T 1A

learn what he knows and cut hij

"Except
. that I have

a ar-- -. sjsuiboth reward and protection." th
major reminded.""""

Morale's smile held an amusM
Ptty. As you wiU. you Americans
and your sentimental mnni;:..i
They amuse me, if I may say sowithout offense. You believe in
keeping faith even with the faith-
less. An expensive gesture at timea.
But protect him. by all mean m
major. Qui va, what we want is
Ej oyote.

In the talk neither Titn nr tatook part, but stood- - - w va lVaof the table. looking silently down.Oace Jito's clance feU nn tC
American and he seemed again to
ut Kgng nun as aa antagonist notuuwurwy oi one s beat skilL Ar,?n
came to Ted that sense of inevitable
conflict of . coming time when
these two would come fae tn
m a ust encounter.

So the lona-- minutea iln. t.
, , .u eTeo AoraIea and themajor icu suent gating with a kindof hypnotic attraction at the watchthat lay on the table between iWuc amvai ot this unknown

LfjJ . r"r" baffled the
vurucrianu.

A Soft breeze, hnt mnA A t
the desert sighed through the tent,rippling the flan. nim nA.. j-- .i
shadows to dance apoa the farther

eye were now upon thewatch. Its steady tictin a j9. Five minutes more.

lag my mother's (Mrs. g. A.Clark) diary she kept vchen cross-
ing the plains, and It waa a won-
derful atory ot Indians, buffalo
and scenery and how the Mormana
tried to steal her and. Fanny
Cooke, sad most of them had sev
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backbone, after which a Cherokee
luaiaa nred a pistol and carbine.
By this time he received seven
balls, from pistols principally, and
1 was ready with my rifle loaded
for another ahot. bnt cantain
Gantt advised me not to fire as he
would soon die. He had now stop-
ped, and soon began to reel, andfoil. He proved to be ope of the
maie anna, about eight years old.we soon riayed him, and packed
our norses and started for thecompany, which we overtook in
about five miles, all highly satis-
fied with our exploit. . . . i have
oeen more minute In describing
this day's travel in consequence
of its having been the first time
buffalo have been seen on thetramp, and that merely by accl--
usni, as ne was probably one who
had wandered off from the rest of
some drove, as he was the only
one seen m me neighborhood, andcry poor at mat."

S
"Tnursday, June 15. Traveled

aDoui is miies. Camped on the
Dan or Blue river. I saw several
antelope, one killed by a man ofour company. Tonight the council
assembled to settle some ditflculty between B. Howell and Elbridge (E. O.) Edson. Circnm.
stances too numerous to mention.

earner line, a little rain at
nignt." (The council was tha hnAw
of nine men elected br the mum.
oars or tne wagon train to govern
all affairs and settle nnnt.jonn a. Mowen was the patriarch
of the Howella of Howell nralHaeast of Salem. There were five other Howella In that wagon train.
vYuuam, wesiey. o. W. and Thom
as E.)

(rTom then on. nn the South
and North Platte, numerona knf.
falo were killed, and mneb mu
unea, io serve the company after
iney naa lert the buffalo country

Tuesday, July 4. The rlnriona
Fourth haa once more rolled
around. Myself, with most of our
company, celebrated by swimming
and fording the south fork of thebig Platte, with cattle, wagons,
baggage and so forth. All at tht.at Sleepy Grove. However, thersseems to be some of our comnanv
ruminating upon the luxuries de--
stroyed in different parte of thisgreat republic on this da-- r rw.sionally you hear something said

uvui mini juieps, soaa, ice cream,cognac, porter, ale-- and ikawv I

wme. oui tne Oregon emigrant j
must forget those luxuries, and, I

wr ume, sunmit to bard fare,
B "UIT c'-wat- er It vtcicuiauuoi, sucn aa we Hit an. I

Z ZrrT T4water ? V "wlmmlng
.VU f.'7, TMs 0Ught to ,,t,- -

L c.!i Vl1T m.n- - If tt won,t'
u vu iu m larger streamthaa the big Platte."

"Wednesday. Jnly S. About so
of as go down below camn in tha
evening and haul some wagons oat
oi me river which had been leftthere since yesterday. ... After
aara: we took a little recreation on

i'iiu uwca, in me auape of a
aaaoe, saving two , good violinplayers with their instruments.
out mat pan oi tne eomnanvmawaicn is generally most Interest- -

WAS SLAIN

- i i rif .
-

a Nero,
Charged about'yeS'.

on the
famed

outer class of investment, and this despite the fact that the prob-
lems which have confronted "the farmer have been of longer
standing, and possibly of greater magnitude, --than those which
any other form or Industry has be"en forced to meet."

That is quite a tribute to the old-fashion- ed farm mort
?age. '

lhe Gay
SYNOPSIS

For years, Paco UonXaa ruled the
peons la Ifeaico with aa Iron hand,
confiscatinc their lands

.. .
and drjvinc

ax a? .a a m -
luaxn iroxn uxor comes. Dux tne crisis
has come., "H Coyote the nm.
ttrioua bandit, avenges every out
rage perpetrated by Morales, The
ranchers await tbclr inknown era.
factor's word to revolt. Morales.
with the aid of the U. S. Cavalry
onaer jaajor Blount, haa searched
for the bandit la vain. Ted Had
diffe, aa Amarkaa whose late father
waa mined by Morales, la in lore
arith Adala, the Spaniard's beautiful
alece. Jito, Morales' ward, la Jealoua
! Ted. Bob Harknesa. Ted's friend.

leua mm be has plans for settling
the score with Morales, While out
riding, Ted and Adela lose their way
ana spend the night in the desert
Adela resents her uncle's suspicions.
Later, Bob returns home with Ted
and learn that some of his cattle
were stolen, He doubts that "SCoyote" is responsible. At Men-doza- 's,

a notorious resort. Bob leaves
Ted and goes upstairs to visit Ann
Reed, aa entertainer. Bob is "
Coyote" and Ann bis spy. She
deeply In love with him. As autumn
comes, "El Coyote" makes ready to
overthrow Morales. When Ted no
tices Bob's stolen cattle among Jito's
herd, the latter explains he Just
found them and intended returning
them. Major Blount invites Bob
and Ted to bis headquarters to learn
the identity of "El Coyote." Bob is
puzxled. Morales and Jito art also
present Antonio Ortega, the in
former, one of "El Coyote's" lieu
tenants, is expected momentarily.

CHAPTER XXXV
"He calls himself Antonio Or

tega."
Don Bob moved ever so slightly

is bis chair. "A short, stocky chap
with a scar over his eye?" he asked.

For the first time Jito spoke. "I
tan that scar,1 he muttered.

"It lies above his right eye."
The major nodded. "That's the

fellow. A villainous sort of ruffian.
Last week he came here at night
halt irigbtened to death. Told me
he had a secret to sell I felt like
kicking him, but in this life one
works with the tools one finds.
tried to get him to tell me then and
there, but not he. Said in a week
he would be ready to leave the conn
try and that the night he told me
was to pay him the reward and es
cort him to the fort. Oh, the fellow
was in a terrible funk. He must
have loved money very much to dare
this tlung ta the face of his fear. He
was so rotten scared he labbertL
and perhaps you can't blame him.
You au remember what hamx-n- tn
the last man who gave information."
The major touched his chest. "Two
snots through the throat and
handful of gold coins scattered over
him to show El Coyote's contempt
I've had to promise this fellow mili
tary protection and a safe escort out
of the country. By God. I'll
nothing happens to him. If anything
did happn, we wouldn't be able to
get another man to open his mouth

you offered him the Horaestake
Mine, make yourselves comfort--
ioie, gentlemen, until nine-thirt- y.

.nd then for El Covote"
la silence the four men ennM,t

the major's table. Blount himself
waiKea restlessly tin and down tH
lent Never before had he beea so
tear his quarry. He buttnnMf mmA

unbuttoned his coat A few minutesnor. Ted felt the ten r.
iue eyes of Morales glowed a fire
of oadriHg hate. He too was having
difficulty in remaining calm. Caa--
tiousiy lea looked at Jito, but the
big fellow stood aoart watrhln. ,v.
shadows that rose and fell on the
icni wau. as interminable silence.

At last Don Bob looked at kis
ratcn.

lng on such occasions happened te
he absent from our party, via: the
ladles. Thla deftrtnv ha Aw

ling to there being none with the
caravan, as we have a evend
brlrht-ere-d rlrla alonr. hnt
usemed It rather unnecessary to
Invite them to participate la our
rougn exercise of kicking sand."
ITne aay nad been very hot)

"Thursday. July . The whole
company went seven miles dowa
th riTr et "mber. Encamp- -

nl" on the bank. Killed
one buffalo. Chllds (Joseph) and
waiaoa (Dan) company left us
here and went on three mUea fnr--
ther.Several wagons broke off from
our company to join tnem, among
the rest, 'Old Prairie Chicken. No-
body sorry." (What reader can
tell the name ot the man they
called 'Old Prairie Chicken?'

"a
(There was a ball at Port Lar-

amie In Ihe evening of Jnly 14."given by the boys (soldiers) of
the fort." On the ISth saw at Port
Laramie a band of Sioux Indians,
fresh from a tight with the Paw-
nees, claiming a great victory.
Neemlth writes: "I swapped guns
twice today and got the worst of
the bargain."

V
"Wednesday, August It. Lieu-

tenant Fremond, ot the TJ. S. topo-
graphical engineers, with his party,-ov-

ertook us this morning."
"Saturday, August SI. TrailedIf miles; camped at some springs(nesr Portneuf river-.- ) Kit Carsoa.of Fremont's company, - camped

-. (Continued on Page 7)

Th e Safety
Valve - -

LttUn froa
Statcemu Reader

Statesman:
.. 1 ,e h7 yup PPr that Icrossed the plains in 1811 la thE. N. Cook party," please class asamong tha "sewa wonders ot thworld," as It happeaed tea years
before) I was bora aad Is most re-
markable. I became so Interested
H X Pntall day Bandar read--

of the life insurance investHere is the distribution
ments, by classes, for the years

Farm mortgages
Other mortgages .
Total mortgages

of 1906 and 1931 r
1906 1931

Per cent of Per Cent of
total total
.. 9.3 10.0

19.2 28.4
28.5 38.4

6.8 8.6
34.8 16.2

4.7 10.0
cT.9 15.9

. 5.4 2.8
4.8

Foreign and domestic govt, bonds
Railroad bonds and stocks . !
Public utility bonds? and stocks
Policy loans
Real estate .

El Coyote?

another ripped its way into the little
rUi fch ,trtei i feetLoudly Blount caned an orderly.

Find out what that damnedshooting about." Perspiration hadbroken out oa his face. "Ordinarily
I wouldnt worry but by God, ifanything goes wrong"

Reaching in a canvas knapsack hebuckled on his army automatic Mut-tering with impatience he walked
twice the length of the floor. A foot-
fall sounded on the sand outside anda long shadow fell across the tentwalL Quickly the major raised theflap. In the moonlight stood Don
Bob, rolling a cirarette. H- - nntiA.A
and scratched a match nn h
pole.

n "i i"?1 ,h"rd o shots, majors
inhaled the frarn .

a a O Siuuar;aceply. Do you suppose it couldmean something's wrong with your
information?"
fe,Jre the ""i0" couId answer alittle knot of aoMiVr. t..
bearing a Mexican between them.

e was shot just outside the lin
", a corporal announced. "Weheard two shots almost together,then somebody cursed ; c i.

and this bird came running mto u
screaming. One shot got him. He'ajust about gone."

Blount looked closely at the man.tie held the lamp nearer and . ;.f
curse rolled in his throat "It's An--
tonio, by Godl P,.
chair. Get some brands - tt.

!ft "By God," hesaid helplessly. Roughly he shookthe inert form.
"Who is EI Coyote?"
The Mexican's glazing eyes

ITri.."! tUrned terror toward
V-- rasPin ugh trembledm throat Desperately the ma-j- or

said to Morales; --A,kSpanulu Quick. The man is drinJi.

s St fjf ,f glowed wkh
glared at the Mexi--

hLw-nr- n M Q Coyote?- - h.
OJOWIT the Un n.'. ... j - .

W. lip. ooeaedTni ",? "IVt. ?ea:

rested oa the face of Don Bob. A
A? Ver ran throug.

wounded ansa. h;. a

major's hand closed on h. r.- -

caa'. 91. No beat of life. iFwa.
rT" e Cbatioaaa!)

en wives already. Otherwise thetrip was one of pleasure, as Hiram
Smith, my mother's uncle had
crossed the plains before andknew how to deal with thtndl-an- s

and conditions.
Mrs. Sallie C. Dyer,

au-ge- tonaQs or adenoids, poor
vialoa, poor hearing er under-noar-lahma- nt

Is suftkaent to cause a child
to be beckward la school. When th
dffact Is corrected, there la alwaysan tapreraraent In . the generali,t fhool- - I believe to
Ppaslbulty of a glandular disturbanceabould not be overlooked.

When the thyroid gland doe not
fUnctloa properly, it interfere a withthe 'development of the body. TroubleIn thla gland may disturb the actionot other elands of the body. Thusthe "pituitary tUna," the "adrenal."or "thymus gland" may auffer a a
result of trouble In the thyroid gland.

The glandular condition can be
determined by an examination. lathla examination the helcbt, welchtpnlae rata, blood preasuro and men
tal reactions are carefully studied,By means ot a special test caHad
tbe "basal metabolism teat" It lar tble to determine whether thethyroid gland as deficient la ft
action. " v

Sine absence of the thyroid secretun la responsible for aymptomaj
treatment to directed te the feeding
of extracts made from the thyroid
kiaada of animals. This makes a
powerful drug and ahould never e
riven without the supervision of a
physician. He must determine-- the
accurate dose. . ,

The results obtained are ratlfrlna
and tn many eases almost miraculous,
Alter, treatment the child make
tremendous strides la his nhnkal
and mental development In many
eases tne medicine can be discon-
tinued wlthla a abort tlma am tn.
cnUd continues la good health.

Health (jncries

Other admitted assets

Some high points of the
Neemlta diary:

Reference was mads in this
column yesterday to the diary of
J. W. Neemlth, kept on his plains
journey In the Applegats covered
wagon train, of 184S, concerning
tne stop at independence Rock,
register of the plains.

The whole, as waa said, is in
teresting. A few more entries fol
low: "Friday, May 2. Arrived at
Kansas (river.) Crossed the riv
er on a platform made of two
canoes. Camped on the northwest
side, at the landing. I swam the
river several times with ease, and
once assisted a young man named
Wm. Vaughn to shore. Another
man assisted me. His name waa O.
W. Stewart. Came near drowning
myself in consequence) of Vaughn
struggling with me In the water.
camped on Soldier creek two
miles from Kansas Landing until
we first organized and elected Pe
ter Burnett captain and myself or
derly sergeant. (Burnett gave the
aate or the election as June 1.)
Moved about five miles and en
camped on the banks of the Kan
sas river, in a square. My duty re
quired me to take the namee of
the men for duty. They numbered
254. The number of wagons was
111. (The 2S4 were men able to
bear arms. Women and children
were not enrolled.)

"Monday, June 12. Left the en
campment (on the Big Blue river)
aoout iu o ciock: this detainment
occurred In consequence of some
or the wagons being detained in
crossing. I went on with the-- pi
oneers or advance guard. About ito'clock I discovered a buffalo en a
ridge about two miles north of the
trail, captain (John) Gantt. my
self, and four others started In
pursuit 01 him. He. In the mean
time, came down in a hollow, eith-
er to drink or hide from nc When
within about 200 yards, he discov
ered us, and, after taking a most
deliberate survey of our numbers,
and seeming to weigh the casnces
like a general, he finally took to
nis neeis, and we in hot nursuiL
After running about a mile. Cap-
tain Gantt came up and fired two
pistols, which took effect in his
fore shoalder. By this time X came
up, ana fired a rifle, the ball of
which struck him in the small of
tne back and passed under his

aragon or "wall Street ,

in

wd
Crawford,

Daily Health Talks
N By ROYAL S. COPELAND. M. D.

That would be a marvelous innovation for candidateswho frequently are put in a hot spot on perplexing issues.Now all they have to do iirtd call for File 1073X and get theadvice of the "experts".
The "ketch" in the bulletin by which Wall street is tobe dethroned we find along in Part IV reading thus :

.pwnnln8: for Presidential candidate In 1932 for thenSfI:?,ghta rorm th leading of the Spirit Holy Spirit In
our tuTO?haS,v80.ConduCted pUc,n of Ideas amongiriti1 n ae stands out prominently

ROOSEVELT. He. therefore, is our Moses! He Is
, to be nominated and elected PRESIDENT.

.Thei.secreJf ia out at last; and Roosevelt is picked by theFederation of Liberal Precinct Club nf IT ff A t

. . If people are interested in yields the companies get on
Jltir investments, it may be added that for 28 companies in

1906 the average yield was 4.67 and in 1930, 5.31.
Mr. Law concluded his address with reciting the tra-

ditions of life insurance investment which would not be a
bad policy for the dentist and the storekeeper and the farmer
and the banker who has a thousand or two to invest for
which he desires safety and fair interest return:

The tradition of priority of Hens, supported by reasonableearnings, strong ownership and ample equities.
- The tradition of invariable amortization of mortgage loans,

. correcting changes or overestimates in market value.
The tradition of diversification of investments, as to gen-

eral character, location, and number.
The tradition of constant analysis and criticism of holdings.
The tradition of moderation as to Income yield being anaccurate yard-stic- k of quality.
The tradition of hqnest charge-off-s at frequent intervals,- correcting errors of judgment.

tradition of courageous activity, attacking new anddifficult problems with vigorous and resourceful confidence.
There is ( nothing racy about a first mortgage, and itgives one no thrills of elation arid despair as he gets a quo-

tation on it each morning; but it is, if well placed, solid andsubstantial; and that is something.

: "The Revolution of 1931-- 1 932"
YES, that is the title of the pamphlet which we have just

being the monthly f bulletin of the. "Federationof liberal Precinct Clubs of U. S. A." A great program islaunched and the positive assurance is made :
pnnrSS Februf ry .lst 1932, the present day LEGISLATIVE
SSS?r?i.n.ow dominated by Wall Street, MUST SURREN- -
k.S,'? not t&rJust whom they are to surrender to,face of the threat they surely will, for the bulletinsays :

HncVvff tiye wea.P4 iTs ng swadged by us Revolu-'raOMbTON- .1

"a Voters' Organization, for SELF--

hL 11 ' depression ought to be over for those who are nim-furthe?- :0

in with this "revolution"; for we read
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I WHERE SOCIETY SPORTSWOMAN:

children are backwardMANY school work. When
they come home with poor

. wey are often severely
coMed-- The parents forget thata poor sehoel
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always the fault
of the child. Itnmay be, due te
some physical
disability, per--
"P w a glan-
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several

varjetlea of'glands. SniionaTtna ii the
thvreid afnf
associated with Dr.Cepelaad
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beea la tads condition far some time,
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'diet snar beaifknit.
snore food ontala1se-- llm. m4 vr
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MRS. U U. O What would helpa gall bladder and Uver condition? Jhave rhetiinatlam and the doctor tallay trouN la due te thgaa bladder.
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f-JrP-ff diet might be verynlpal nnder these ctrcdnuUaca.refua parUcBlars sand a satf-a-
massadv stampad envelope and re-peat yeur question. f
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