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Ditficulties Beset Reorganization  of Empire Compan,
-~ EMPIRE HOUSE

BUILT ON SAND

Come, Winds Blow and
Hopes are Slight

{Continued from page 5)

ors voted to reduce the weekly
cash payments to Keller to $1000,
a part of this going to salesmen.
Tt is also known that since July
a1, 1931, certain *“assets’ then
extant have been collateraled to
secure bills payable or sold to
provide cash. It is also known
that in August, Keller eame to
Salem personally and approached
a reputable business man offering
him $15,000 a year salary to serve
the company as treasurer. Wheth-
er similar offers were made and
accepled is not known but if they
ware agreed fo and additional
salarieq, were drawm upon the
weakening “tide of Empire” there
is scarcely faint hope that the
condition of the Empire Holding
corporation had improved an
iota since July 31, 1931, There is
every reason to belleve the cor-
poration's finaneial position might
stleadily have been growing worse.
Method of Hiring

Salesman Noted

Keller's methods were extreme-
!y improvident. Incontrovertible
e_-vidence was brought to The
Stateeman on Saturday showing
how Keller hired salesmen. A man
x!r'ipng a cheap car, came to the
Emigire offices In the Terminsl
Sales! building, and sought a job.|
Keller hired him. He asked him
at once what kind of ear he drove.
When informed of the light, inex-
rensive make, Keller was dis-
pleased. Taking a phone he guick-
ly negotiated a trade-in deal on a
Buick ear and sent the mnewly
hired saleaman after the car, giv-
ing him $20 with which to clean
up, buy some new clothes, look
liks something!

It is also true that prior to
April 1931, the bookkeeping
methods of the Empire Holding
corporation were exceedingly lack-

i
-

~The ORBGON

STATESMAN,

e

Salem, C "é

PR = T T TSR ot

orniing, November 22, lm

=7y i_,ﬁ‘

v

T

TROUBLE LOOMS IN EMPIRE! |

R. W. Clancy,
pany, is irked by policy of the

This week he is reported to bave had a fist fight with Jay H.
Stockman, (upper right) Empire's counsel.
group of stockholders in an effort to oust the present directors
at the December 7 meeting of Empire shareholders.
now gathering proxies. Frank J. Keller, Jr., (lower right) sales
counsellor, is reported to have resigned and is variously reported
as selling stock in the Cornucopia mines in Washington or sell-
ing stock in another Oregom coucern.

show (upper left) both visited
cussing the matter for an hour
reported to The Statesman as a
conference although he greeted

" (lower left) who pait 310,000 in cash to the com-

-

$100,000 stock buying quintet.
Clancy is to lead a
He is busy

Jular and immediately ecollectiible.

Furniture Fixtures ... §500.00
Total assets P ~-$25,454.31
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Ths Immediate liabflities of the
corporation as shown by the audit
and basiness men knew that while
assets may shrink, liabilitles sel-
dom o, but often increase when
a company's solvency is question-
ed and ereditors hurry in with de-
layed: bills—are as follows:

Notes payable ... .. $ 9000.00
Accounts payable ... 3039.086
Salary credits ...._......... 21,826.61
Total liabilities aside

from stoeck .. ... ... .$38965.67

The notes payable are regular
and collectible. One was to R. W.
Clancy for actual cash advanced
of $4000. The other was to A. E.
Kern & Co. for printing. The ae-
counts payable likewise were reg-

They were:

Enlighs-Baker Co. ........§ 1.00

Gen. Litho. Co. .....__.... 85.05 gy Assume | Prodent”.should ‘have been ample | Com has not T7.47!
Helwig Chapman & Co. 6.234.32 th:?t;onu?r“t:::u are the prw.- to maintsln - ordinary lving ex- Blnedm'A-ythlng AT « o o
A. E. Kern & Co. ... 543.00 |arty of the Empire Holding com- | Poones and to bave left their| It should be observed that the Tuesday The Statesman will
Remingtop Rand Bus. pany, that mulcted, disgusted, original “net worth"” unitouched. | Empire Holding corporation nev-| outline plans for reorganiza.
& w vrcerererenseseeseeeee 1,648.91 | hurt ‘stock subscribers do not sue, Certainly Keller, making $10,- |er made one cent im its 12| tiom by Dr. R.
il BE e . 128.25 |attach, and dema return ot | 090 snnually as sales counsellor, | months' history from the actual| W. Clancy. It will discuss the
s dn?rm"m"“m 229.26 | these mortgages. Gife these mort- and with an -easily controlled | operation of the businesses in| gquandary stockholders find
R‘m l;:n vfn'a-nr PR 5.00 | gages the liberal appraisal of $55,- brother, C. J. Keller, recelving | which it was to engage. Obvious-| themselves in. It will reprint
= C.Charters ... 37.67|050. Sell them on the present | *¢7R and one-half per cent com- |ly this was impossible since it| a portion of a supreme court
A Dizxomn ... ... 150.00 | market. The results are these: mission wunder his contract on |never sold a life or fire or cas-| statement by Judge Coshow.
= Sale of securities . . ... $55,050.00 the sale of more than $800,000 | ualty, insurance policy, never ex-| It will mention the judge's pol-
0 ...$8,939.06 | Pay current liabilities® 13,511.36 total stock, should be able to|amined a title or wrote title im-| icy om the Frespomsibility of di.

The salary credits, similarly,
were due and payable, Every busi-
ness man knows that salary, duly
contracted for, is a claim before
any dividends to stockholders and
certainly before the return of any
capital to a stockholder. The sal-
aries due July 31, 1931, and at
that time unpald, were:

Wilson R. Adams ....§ 4,417.22

Dr. R. W. Claney .... 50.00
O. P. Coshow ........ 398850
ILL H Fetty ......000. 3,878,69
Frank Keller, Jr. .... 6,424,689
J. H. Stockman ..... . 3,187.50

$21.926.61

Nor was there any agreement in
the contracts of the quintet, Ad-
ams, Coshow, Fetty, Keller, or
Stockman that these salaries were
to be applied on stock. The sal-
aries might have been thus used,
but the aption was with the offi-

Stockman and O, P. Co-
friends in Salem, Stockman dis-
with an attorney. Coshow was
somewhat silent onlooker at the

many friends here.

adaisical. In that month Ed Ad-
ams, a brother of Dr, Wilson R.
Adams, vice-president and treas-
urer of Empire, worked as audit-
or. Another member of the fam-
ily, Martin Adams, son of the
doctor, and 2 University of South-
arn California student, became
auditor. Later R, W, Claney was
to protest against this nepotism
but without avail. He was to ask
again and again but ineffectively
that an independent audifor be
amployed to examine the com-
pany's books!

The audit of the state July 31,
1931, confirms this tardiness In
atarting the bookkeeping on the
Empire company. Seventy-five
thousand dollare in cash for sales
had beem received and $65,000
had been spent hefore the books
of the corporation were in suffi-
ciently regular shape to permit an
audit!

L] L -

Now to answer the question of
possible salvage of the Empire
company, which resolves {itself
into an analysis of assets avail-
abla or projected with which to
meet liabllities, Jt must be
borne constantly in inind that not
a single subsidiary to write fire
or Hlfe or casualty insurance |
could have started deing busin-
ess, let alone making money, be-
fore $150,000 for each company
im cash, state, municipal or feder-
al bonds of gilt-edged first mort-
g..ges, had been deposited with
the state treasurer!

The following figures and state-
ments are based on the corpora-
tion commissioner’s audit July
31, 1931.

The first asset of the company
was cash in the banks of $33.39.
Then there were stocks and honds
on hand in tke total sum of $24.-
780. Unquestionably this apprais-
al ia high for one item of $8500
is for Reedsport bonds now sell-
ing at a small fraction of par on
the Portland markets. A large
block of bank stock listed 1s prob-
ably unmarketable at the stated
value. Such items as the L. I. D.
securities of the city of Vancou-
ver, Wash., are not saleable at
par as listed. The Statezman feels
that & comservative evaluation of
these holdings would show this
ftam to bhe marketable at mot to
exceed $16,000. It is to be noted
that the auditor reveals that the
one 3200 Liberty bond in this
group of assets was sold August
17. indicating the Empire Hold- |
ing corporation was not making
any strenuous attempt to keep a |
backlog later to be used to qual-|
ity its five great subsidiary com-
panies but was marketing (its
trade-in securities when and if op-
portunity effered. Fortunately the
market for Liberty bonds taken in
by salesmen remained good!
Accrued Imnterest
Debatable Asset

The mnext item listed as an as-
set was accrued interest of $15,-
398, This Included large blocks
of interests on the $15,000 notes
of men like Coshow, Adams.
Stockman, Keller, Fetty. There is
no evidence in the audit that a
whit of this interest was paid
from month to month as the notes
ran, The facts reveeled by the au-
dit make this interest item of

{ttle if any certain wvalue.

Sinee interest was to come from
notes taken for stock whose en-
tire sale had been clothed under
a false oath, or on traded in
stocks and mortgages, since there
had been mo regular collection on
subscription notes since the in-
terest on the larger noles was
quite well swallowed up by the
“modest and prudent™ monthly
salaries, this item should, in our
opinien, be valued at nil.

The mext “assel” is $182454
organization expense, This means

C. J. Keller's 714 percent commis-
sions, it means $73,188, salesmen

payments, it means $10,126 or-

ganization expenses! Translated
from money into possessioms it

piles of prospectuses, copies of
telegrams and wires galore, fumes
of thousands and tens of thous-

ands of zallons of gasoline! Al-
though a limited organization ex-
pense may be carried as a defer-
red asset in a corporation, since
no operating companies had ever
been formed to assume this item,
the “asset’” has little if any val-
ue, Certa'nly it would pay no Em-
pire prinzers, would not compen-
sate the raodestly paid officers for
a2 month ham and eggs and would
not even allow the reupholstering
of the red davenport or the re-
plenishiniz of Keller's little desk
stand wiherein was stored the
treasure he nused effectively on
salesmen, prospects and himself!
1. H. Fetty's advance of $118.-
72 is an asset and is probably
good although Fetty was still
short $18.500 on his $20,000
“cash’ pavment July 31, 1931 and
to have matched Coshow's, Kell-
er's and Adam’'s payment would
have needed to pungl: up $500
more!
Assets of Magazine
Of Small Value
The assets of the corporation
bear a $16,177 advance to the
Westerner Publishing company.
Az The Statesman has explainel,

this consisted of a few type-
writers, some cigars and cigarette

astubs and the ashes of hope. Val-
ue of the asset: nil

Furniture and firxtures—green
carpet, walnut desks and gilt-let-
tering on the doors—it was excel-
lent lettering, by no means mod-
est but glaring and garish—are
listed at the depreciated value of
216,868. Nothing is shown of
moneys due on the furniturs but
liens thers were according to the
state's auditor although the exact
amount of these does not appear.
The item of furniture and fix-
tures, as far as a marketiable
equity value of the Empire’s mul-
ti-colored suiles could scarcely ex-

ceed $5000 as this one appraised |

it.

Using the state corporation
commissioner’'s audit, therefore,
and making due but liberal allow-
ance for the explanations made
in that audit, The Statesman lists
the Empire’s liquid assets—shown
on the left side of the state’'s bal-
ance sheet—as follows:

CASH o invesnsissia® 55.59
Stocks and bonds ........ 24,780.00

Interest accrued .......... 00.00
Organization expense .. 00.00
I. H. Fetty advance .... 118.72
Westerner Pub. Co. . .. 00.00

NQUIRIES have come to The
I the Oregon laws relating to
tions, especially as regards st
come regarding the code's provis
man herewith presents excerpts

SRCTION 23-1320, PENALTIES
TION:

upon conviction thereof, shall be
than $10,000. Any person other
association, juint stock

both fine and imprisonment,

of the issuer and three directors
SECTION 23-1323 SCHEMES
PUNISHED:
Any person who shall,
vise. or attempt to devise, any

alone o

CONCEALMENT PUNISHED.

securities herein mentioned who

SECTION  25-1312.
TIONS AND RESTRICTIONS,
It shall be unlawful for any

agent,
cireular or other document in
gon Code . . .
Oregon, as provided in this act,

deliver any such advertisement,
ument.

BECTIO 4-402. PERJURY.

perjury,

jzzation who shall violate any of the
be deemed guilty of a erime and, upon conviction thereof, shall
be punished for each offense by imprisonment in the peniten-
tlary for not more than five years or in the county
more than one year, or by a fine of not more than

not within the exceptions in said
nntil after such izsuer,
have been jssued x permit to sell such gecurities in the state of

such issuer, dealer or broker or

Salient Portions Oregon Code on
Perjury, Fraud,

False Statements

Statesman for succint data on
the condunet of business institu-
ock sales. Other inguiries have
fon on false oaths. The States-
from the Oregon Blue-Sky law

and other relavant portions of the state's code.

FOR BLUE SKY LAW VIOLA-

Any corporation, partnership, association, joint stock company,
trust or unincorporated organiszaztion which shall violate amy of
the provisions of this act shall be

deemed guilty of a erime and,
fined for each offense not more
than a corporation, partnership,

company, trust or unincorporated organ-

provisions of this act shall

Jail for mot
000, or by

SECTION 25-1302. STATEMENT REQUIRED.
This seetion requires every applicant for a permit te present
a “full statement of facts, duly verified by the executive officers

or trustees thereof.”
TO DEFRAUD—OVERT ACT

r in conjunction with others, de-

gcheme or artiflece to defraud any
person by securing subseriptions fer, or by premoting or nego-
tiating the issnance, transler, distribution or sale of any secur-
ity, and who shall, for the purpose of executing or attempting
to execute such scheme or artifice, commit any overt aet within
this state, shall be guilty of & crime and, upon conviction there-
of. shall be punished as provided by section 25-1320, Oregon
Code, and the amemdments thereof.

SECTION 25-18326. FRAUDULENT REPRESENTATIONS OR

Any person with intent to induce the purchase of any of the

shall, by the nse of any writing

or token, or note or memorandum thereof knowingly or reck-
|| Jessly, with intemt to deccive or defraud, make any false state-
ment, or knowingly or racklessly, with intent to deceive or de-
fraud, conceal any facts materially affecting the value of any
such securities, shall be guilty ef a crime and, upon comviction
thersof shall be punished as provided by section 25-1320, Oregon
Code, and the amendments thereof.

ADVERTISING SECURITIES—REGULA-

issuer, dealer or broker, or his

to issue. circulate or deliver any advertisement, pamphlet,

regard to such securities as are
gsections 25-1302—25-1308, Ore-
dealer or broker shall

and it shall be unlawful for any
his agents to issue, circulate or
pamphlet, circular or other doe-

N 1
This section provides that “every person convicted of the crime

hmm-th-&am“mhﬂﬂm“

cers. W. C. Hageriy'as contract
specified that he wag to be able
to put $3000 annually of his
$6000 drawings back into the tide
of Empire and thus to lift himself
by his salary bootlstraps to a firm-
er financial rock! |

|

Indicates Salary

Claim Retained

Judge Coshow’'s declarations |
last week clearly indicate that he
considered his salary an imme-
diate obligation, one duly con-
tracted, one which on the books
of the company was already long
past due. How firmly the judge
believed this ealary his is reveal-
ed in his statement that if he were
removed as president a sult onm
his part would follow to enforce
his $108,000 10-year salary as
Empire’s president! Prorvided the
contracts were legally executed
the judge's position seems, in or-
dinary businees procedure, beyond
cavil.

» L ] L ]

Someone will ask: What about
the hundreds and hundreds of
thousands of dollars of notes re-
ceived on stock and not paid? Mr,
Stockman suggested, these were
“agsets” and collectible. But were
they or are they? First, over halt
of the total is in large mnotes,
£5000, $15,000, $20,000, taken
from the directorate of Empire.

to an auditor in the corporation
commissioner's office: “How much
is the realizable value of the sub-
scription motes, considering that
the officers and directors testified
to paving the aggregate of $100,-
000 in ecash for their stock
and actually pald 37500 down,
taking Individnally commissions of
$2000? How much could be col-
lected on these notes or what is
their sale value?” The questioner
suggested that the $667,116.42
might bring $600. I{e was laugh-
ed off and the anditor suggested
$60. It is to he noted in this con-
pection that officers of the Empire
Holding corporation report collec-
tions on contract notes for stock
have virtually ceased since the
stock selling permit was canceled
November 6!

sets? FEvidently the corporation
commissioner’s auditor conld not
for he did not lst $78,062 in
mortgages traded in on stock as
an asset, nor did he =o list the
contracts receivable in the amount
of $20,000 nor did he so list open
accounts due on stock of $10.065.
All of these items he subtracted
from the stock sales, later giving
the net capital stock Issued and
paid.
| Mortgages Deemed
Not (lear Property

Evidently he did not consider
the mortgages clearly the property
of the Empire company until the
stock subseribed by the party
irading in the mertgage had heen
pald for. Legzally the mortgage is
the Empire's property to do with
as it sees fit, just as a down cash

| the auditor moted the fact
| many of these mortgages were rag-
|tag specimens; taxes loug since
| due, interest unpaid, security im-
| paired. Not all the morigages were
1poor: some widows, orphans, hard-
working professional men had
parted with gilt-edged security.
The auditor appraises these mort-
lgagea not at $78,062 but at $55,-
1050.

Contracts receivable of $20.000
were not considered as assets by
the auditor in his balance sheet
nor were opem accounts of $10,-
065. The latter eonsisted either of
post-dated checks or else were
simply salesmen’s reports that

887.94.

not adopt the balance sheet of the
corporation “commissioher’'s own
aunditor, slightly more plsasant re-

Z!'h-. unnlll paying this
$165.9687.95, the company had:
Ml.-!t'......m

BILLS AND RETIRED FROM
THE FIELD LEAVING ITS
$164,987.904 THE EXACT SUM
OF NOTHING. IT COULD HAVE
ALSO RETURNED 000 IN
MORTGAGES TO THE PEUPLE
FROM WHOM Fr HAD OB~
TAINED THEM!

Now {f one is generous and does

selling assels..... $ 34,438.64
PAYMENTS IN FULL,

Adams,; Keller,

Stockman, - Fetty.. 92,500.00

Remainder needed to

form edmpany.... 23,062.00
Total 1st class investi-
ments or cash need-
ed to form com-
PORY Ghseimanes .$150,000.00
L] L » -

Can the guintet. of organizers
make such paymenit? The States-
man does not purport to be a fi-
nancial rating bureau. It quotes
herewith the “net worth” of the
men indicated on their solemnly
made statement November 14,
1930, Coshow, no statement;
Fetly, $75,000; Adams, $50,000;
Stockman, no statement; Keller,
$100,000.

Since January 1, 1831, the
monthly salaries paid these five
men while perhaps “modest and

Judge Coshow ia six and ohe-
half years on the Oregon bench
drew salary approximating $48,-
750 for thé period from the Ore-
gon taxpayers. He is known to
have on deposit in one financial
institution in Salem at a recemt
audit between $7000 and $8000.

Fetty’s financial standing is
only known to The Statesman
through his statement of net
r:;“t)h sworn to November 14,

Stockman made no statement
on financial worth. He has al-
ready told this writer he is will-
ing t& do anything possible to
make up his subscription. Offi-
cials at the state capital say
Stockman has long been an ap-
plicant for a legal position at sal-
aries ranging from $2400 to
$3600. What his average yearly
earnings in Portland have been

are not known.
- * ® ®

engines, sans hulk, sans rudder,
sans everything except “m :
and erudently pald” ofticials! :
Virtually every cent spent by ..
Empire was from ecapital in-
vestment; money men, women,
many of very small means, bad
“invested’ to become part of
the backlog each individual so
earnestly and rightfully eraves
as protection against hardship,
disaster . and inescapable old I
age! i
The only approach to operat-'
ing income was $15,758 which.
came, according to the report,
from {interest earnings on sab-
scriptions or on stocks taken imn.
But this was not from any busi-
ness in which the company Was
to engage and even this compara-
tively small sum was spent im-
mediately and overspent by
$4767, the funds going out in &
separate list of expenses of which
for salaries the amount was §14,~

Left for company use. .$34,438.64
*Including salaries by contract to

go into the insurance business,
towards the $150.000
needed it would have $34,438 or
23 per cent. ’

into the Imsurance busineas the
expense outlay would have been
as shown by the audit: i

Organization expense

and commissions.
Westerner ......... 16,292.46
Notes payable

(cleaned up) 9,000.00
Accounts payable

(paid) ... 8,939.06

Salaries comple;téd -_

The Statesman put this question |

|
But could not one find other as-

| expenses may have materially al-

payment was the eompany's. But |
that

pay!

would seem was well able to pay.

surance and never engaged in
the mortgage loan business! It
was indeed a ghost ship, sans

rectors of a corporation whem °
in 1981 he thought some eof
his own property was involved!

Adams, a successful doctor, it

officers.

If the company thus desired to

minimum

To obtain this $34,438 to go

$132,454.30

21,926.61
Total paid .......$188,612.43
This would mean that these
“modestly paid" officers and
that this *‘prudently” adminis.
tered company, instead of con-
fining its organization expenses
to 20 per cent, had at the close
of business July 31, 1981, $84,-
438.64 avallable for its first,
great, vast subsidiary company
and that this had been obtained

at a cost of $188,612.43!

The expemse allowed on the
permit issmed December 10,
1830, by Corporation Commis-
sioner Mark D. McCallister was
20 per cent!

The expense Incurred and ac-
crued up to July 31, 1931, to pro-
vide $34,438.64 for the subsidiary
companies, provided assets had
been liquidated about as apprais-
ed by the auditor, was 548 per
cent of the total moneys available
for the subsidiary company!
These facts, bear in mind, adopt
the theory that the mortgages
trade-in were unqualified asseis
of the Empire, to be marketed,
when, if and how that corporation
desired!

We quote again:

26 And every one that hearsih
sayings of mine, and doeth them mnoi,
shall be, likened unto s foolish man,
which built his house upon the sand.
07 And the rain descended, mnd tLhe
floods came, and the winds blew. and

beat upon that house: mnd it fell: and

«reat was the fall of it
L L3 L] |

these

1t instead of proceeding with |
the securing of $150,000 to start |
a subsidiary company, the Em-
pire group should elect to dissolve
and Lo pro rate assets on hand,
including mortgages, how much
could be received?

There would be $165,987 In
gtock over whiech the thin assetls
would need to be spread. To this
would have to be added $78,062,
for if the mortgages were taken
as assets of the Empire Holding
company and sold, the sharehold-
ers’ equities would be increased
by just that much amount. The
figures would therefore he as fol-
lows:

Shareholders’ equily

July 31 ......--. $165.987.94
Added equity by accep-

tance of mortgages

and application to

StoCk . i - —eceeica 78,062.65
Total obligations to
stockholders ...3244,049.59
Avalilable for
distribution ...... $34.438.64
Per $100 share
avallable ......... $ 14.13

The Statesman wishes it dis-
tinctly understood that these cal-
cnlations are based on the state
audit made July 31, 1931, and
that succeeding stock sales and

tered this ratio. The {igures are
also based on conservative, liqui-
dating value of Empire assets and
on the assumption that the com-
pany, before repaying its share-
holders any funds, would pay its
general and note ereditors and its
legally hired and contracted for
officers in full.
- » L ]

Thus far one possibility has
been overlooked. Should the
Empire shareholders on De-
cember 7, 1931, care to go ac-
tually into one line of insur-
ance business, they might very
logically seek to obtain FROM
COSHOW, ADAMS, KELLER,
STOCKMAN and FETTY, PAY-
MENT IN CASH FOR THE
BALANCE DUE ON THEIR
100,000 -stock subscriptions
which more than a Yyear 2go0,
November 14, 1930, these self-
same five men solemnly swore
had been pald in FULL IN-
ACTUAL MONEY!

With thizs money on hand the

such and such a party had agreed
to buy stock om = future date,
whereupon the “deal” went imto
ithe books, -

In addition te currvent liabili-
ties of §88.965.07, there appear
on the balamce sheet liabilities
to stockholders in the total eof
$1635,987.94. Of this, stock Is-
sued and for is §74,100,
which undoabtedly is Empilre
stock given In trade for market-
able bends or morigages or for
cash. The other item comnstitut-

,;M*;.ammmiﬂﬂ 1in big cars, large | =

Empire would be materially near-
er its goal of starting one Insur-
anch company.

Paying all itz bills and notes
and salaries up to July 31, 19381,
and assuming that income had
balanced outgo since that time,
the outlook would then be:
Funds on hand after

Too Late to Classify

and mules. Trial

the $163.987.94 total is net
l stock equities of $91,

Jackson Barn, Woodburn, Ore. W. H.
| Street. ’

— R

L ,
T e
iy &b I}. K

GO with Safety!
STOP. with Safety!

Tivestone

GUM-DIPPED TIRES

Firestone Gum-Dipped Tires, the world's strongest and longest-

. wearing tires, and good brakes, certified by our rake engineers,
. are a combination that insures complete safety on any ki d of
. road under any driving conditions. Don't take chances with
smooth tires and faulty brakes. Drive in tomorrow for a com-
plete inspection—for your safety and the safety of your family.

T

Size Each Per Pair

reStONG 4soz0 . . ssoe  sioce
4.50-21 . o+ $5.69 11.10
OLDFIELD TYPE 47519 . . 665 12.90
"7"3. L] . ‘07’ 13-“
s 9 8 50039 . . .6.98 13.60
e 50020 . . 7.10  13.80
Whenyoubuy 52528 . . 857  16.70
two, pricg each 5.50-°19 . N . 85.90 17.390
6.00-18 H.D. . 11.20 21.70

bdois o

and mp

COMPLETE FIRESTONE 1-STOP SERVICE

Your battery is called upon for double
duty during the fall and winter months.
s it capablz of rendering this service?
A new Firestone battery will give you
the greatest battery performance youw
hawve ever known.,

Tire iring; complete lubrication service; ical repair;
brake mnn&ﬁ;wnulndrchmm.mumunddm

“THE STATION WITH A CLOCK”
“Jim?»  “Bill”
mith & Wa

FIRESTONE ONE STOP SERVICE
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