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A Sorry Confession
was a most remarkable confession before the sen-
" I ate committee inquiring into banking last week, which
has received virtually no attention from the press. It was
the admission by Adolph C. Miller, a member of the federal
reserve board, that the 1927 open market operations of the
reserve banks caused the credit inflation that brought about

. the speculative boom of 1928-9. The press dispatch went on
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for two reasons. One is they couldn’t get anywhere if they

s

- Settlement is

- .?%':r buying government securities in 1927 in pursuance of
an ‘affirmative policy of its own,’ Miller said, the system gave
membeér banks excess funds, which can oaly be used for invest-
ment, and gave both bawks and corporations funds to imvest

in the call market.
“These open market operations, Miller said, constituted one

of the greatest and most costly errors ever made by the Fed-
utnl Reserve or any other banking system. Had a different
policy been pursued at the time, he added, ‘it would have left
us with a different condition at this time. "

While this is hindsight, the action of the reserve sys-
tem was not without warning. One of| the great New York
financial journals, the Comimercial and Financial Chronicle,
during those years in solemn and lengthy editorials con-
demned the policies of the reserve system and repeatedly
predicted just such a market crash as came about. H. Park-
er Willis, author of the federal reserve act, likewise criti-

_ cised some of the policies of the board; also the New York

Journal of Commerce. The members of the reserve board
therefore stand in sorry light before the people of the coun-
We brand with infamy the diplomats and politicians
who through bad judgment or willful design bring out a
great war. Yet this financial disaster is in its economic
aspects similarly calamitous. So far the federal reserve
board has not been harried from office nor given even mild
" There is no suggestion that the directors of the federal
reserve system acted with purpose to harm. Instead it has
been freely asserted that their policy in 1927 was to sustain
valent prosperity through their open market operations.
sowed the wind and the country is reaping the whirl-
wind.

It is a sorry
the others admit

Power Program Safe
defeat of the Meier port blgl. ;rolile at def:.n:lte sle:
k for the ernor personally, not m a
FioY n by the legislature of the socalled Meier program.
leading the fight against the Gordon substitute bill,
carefully dec they were not fighting the Meier power

program,
The indications are that the Meier power bills will go
greased

confession which member Miller makes. If
it, they should sit in sackcloth and ashes.
——  ————— —]

be
the Meier forces. The utility interests are making no fight
seriously

tried; the second ii; they are mot injured nor
threatened by the legislation.

law. The Joseph plat-

S0 the power will become ¥ s

tom.ut:u:gzhh.dlymlhd
some Gbml. .
egislature will ourn and the can say, like a
hlghloehool party, t.ﬂmﬁmmm all.

Senate Arithmetic
of the senators on the ways and means committee

for reduction in
e S bo:&mmtmlcﬂ':: muﬁod.‘lgg:'hc stood on the
texthook

rull)m'mlthd to favor free textbooks and old
v » rdd
m ::u reconcile that position with your stand
for reduction in taxes _

?” came the query.
“Damned if T know,” was the reply.
Neither do we.
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- Far in Futur

' there s & di-
rect relationship between dyspep-
sla and deafness. Some of the
food muthorities have said se for
a long time. The latest writer
thinks the pancreas is responsi-
ble for certain conditions which
may have lowered hearing pow-
er as a symptom,

The pancreas is that organ of
the body commonly known as the
“sweetbread.” Tt Is a long, nar-
row gland opening into the intes-
tinal canal, !

Hearing Affected

What is it for and what does
the pancreas do? JIt secrefes a
fluid containing elements essen-
tial to the proper - digestion of
fats. Some of these elements are
know as “digestive fermentis.™

The ferments are mysterious
substances which appear to act
much as yeast does. All the pro-
cesses of life are dependent en
their presence. There are many,
many ferments, but those prodm-
ced by the pancreas are AmMOBg
the most important. Unless thay
are formed trouble is bound to
occur. -

It must be recalled that the
most digestlve processea occur in
the intestings, rather than in the
stomach. The function of tha in-
testinal canal is apt to be over-
looked,

In eimple ecases where thers is
no grealer disturbance than &
lack, of pancreatic secretion,
there is apt to be pain in the
abdomen after eating. In chroa-
ie cases there are the familiar
sympioms of dyspepzia. The di-
gestion appears to be slow. Dis-
comfort continues for a consid-
erable time after taking food.

The Pancreas

When this failure of intestinal
digestion is long continued =&
number of anmnoyances result. Bu-
gar and fat are not takem com-
fortably, It oftem happeas that
one who loves sweets, such as
candy snd pastry, finds he ecan-
not take them or fat foods with-
out discomfort, s

In chronic cases there may be
80 remote & symptom as decrease
in the hearing power. That may
ssem pretty far fetched, but it s
within the limits of possibility,
Disedss this matter with your
doctor. Not one of the symptoms
you have may be dus to trouble
in the pancreas. But if there is &
lack of the pancreatic secretions,
he may make up for the lack by
glving you an appropriate extrast
of pancreas, In any event he will
:’;l.l you how to regulatse your

L.

LABOR GOVERNMENT
UNDER HARSH - FIRE

LONDON, Jan. 38— (AP)—8ir
John B‘Iw. noted Briuﬂ: law-
yer and statesman, speaking in
cold, incisive terms, flayed the
government’'s trade disputes bill
in a house of commons debate
Tuesday which may bring the
downifall of Premier Ramsay
:u:bomld'u labor administra-

on,

A crowded houss attended
breathlessly, for BSir Jobm is »
liberal and on the guestion of
how many liberals will join him
in voting against the »ill tomor
row night the fate of the govern-
ment depends.

The rank and file of the party
has decided to abstain from wvot-
ing thus leaving the fight be-
st itive. WS 5e Slvin

ves, t e van-
mﬂa-hr the government.

“A thoroughly worthless bill”
was . the way the liberal
described the
added “every cliuse
clause in it can oaly be intended,
if nbt to encourage at least to
facilitate and

Dentists Will
Soon be More

Electric Light
Bill Dispute is
Fatal to Negro
A . Jam. 28— (AP)—

dispute over an
bill, Jack

In. a
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@ 1900, King Mumicres Bradicata los , Great Beitols g reervel.

3 «cient peoples, as orientals of to-

colisction. Among them are many
very beautiful and unusual erys-
talline forms. '
e

“See the green and red light
itluhlng from that specimen, It
/is an opal encrusting a rock two
linches across, No wonder Pliny
'sald, ‘Of all precious stones the

gem the beauties of many.' An-

considered the opal the

Oregon, and there are many oth-

ers here, Some are gems, and.

many are opaque wax opals and
opalized wood. Opal differs chem-
deally from ordinary quarts only
'in that it contains water of erys-
tallization. a

"%

“Toward the end of the 17th
century some children in Ceylon
while playing with a pretty erys-
tal noticed the bits of straw, pa-
per and ashes were attracted at
one end and repelled from the
other. It was taken to Europe
and remained a curiosity for 50

| “Murder at Fagle’sNest” y

WINIFRED |
AN DUZER

Following a party at Eagle’s
Nest, the home of wealthy Emily
Hardy, the Baroness vomn Wiese
is found murdered. Bhima Mar-
tin, young newspaper reporter,
nicknamed “Bim,” a guest at the
party, assists her fiance, Walter
Vance, assistant chief of police,
in usraveling the mystery. Bim
identified the shawl wrapped
around the Baroness as Mary
Frost's. Mary's husband, Ted,
had beea attentive to the Baromn-
ess. Bim had noticed Emlily's
butler and the Baroness, at the
party, in secret conversation and
recalled the mald’s seream when
she, too, found them together. A
strip of uniform linen is found
in the shrubbery. The police
learn that the Baroness' maid
was not in her room that night.
The butler denies receiving a
note from the Baroness, Bim
discovers cuts on the maid's
head and arm.

COHAPTER VIII
Bim was upon the point of
calling attention to the abrasiom
on the maid's forehead—it wonld
have saved the Assistant Chiel of
Police considerable anxious spec-
ulation had she dome so—when
the blue eyes opened, regarding
them all dazedly, for a moment
befors Jang sat up with a mur-
mpr of apology.
“I—I'm being a bother. It's—
you see, it was so sudden, so
hard."” - 8he arose weakly, but
Bim put a firm hand on her shoul-
der and made her sit down.
“You stay right there, Jane, Of
course, it's hard for you. And you
needn’t say one word more ¢till
you're- feeling better. Isn’t that
right, Walter?™
Jane gave 'the tall, fair-haired
girl g dim amile, and sald she
would go on. "Only there's not
much I can tell, sir,” she added,
speaking to Walter. “I was
there asleap and all the while—"
Her voice tralled off as her lips
trembled.

Is

Em
“"Was it the Baroness' custom
to lock you out of her room?"
Whalter asked thoughtfully.
“Quite often, sir, When she
was expecting—that It——"" The
girl colored falntly and did not
finish. .
“When she was expecting some-
one?” Reynolds put ia. *“That
what you mean?”
“Y=—yes sir.”
“Her husband?™ Reynolds rum-
bled on.
“I"'d rather—that is, yes #ir, 1
suppose so.”
Thers was & moment of silence
while everyone considered the im-
plication of the girl’s partial ad-
mission

““How much,” Reynold's per-
sisted, “did the Baronm know about
his wife's affairs?™
“I couldn't say
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“] was almost asleep, sir, and
I must have dreamed, We looked
about, the butler and I, and noth-
ing had been disturbed.”

““You're sure,” Walter insisted,
“that you were iam the dressing
room whea you screamed? That
you weren't somewhers alse—in
the gerving pantry, for instance?”

“Certainly, sir.” The blue eyes
opened wide and if there was
fear in them, Bim saw no trace
of it. “Why would I bave been
in the serving pantry, if T may
ask, sirt” .

“Yeah—why?" Walter saap-
ped,. writing in his little book.
“All right, Jane; we'll have a
look at the Baroness' rooms
now."

They filed up the stairs and
| through long, wide corridors to
the west wing, Jane with Walter
and Bim and Reynolds and Em
bringing up the rear. Bim noted
that the rooms set aside for the
Baroness were above the ball-
room and Imogene’s room, she
judged, would be on the third
floor directly over the dressing
room wheres Em and herself had
found the frightened Jane the
night before., On the other side
of the dressing room, Em Treé-
marked in passing, was the Bar-
on's room; she sald that he was
suffering with inflammatory
rheumatism and had beem oblig-
od to remain In bed. She had
summoned a doctor for him, she

added.

They {inspected the dressing
room first and found, as Jane
had stated, the door into the bed-
room beyond locked from the far
side. The .window, also, was
closed and locked. But when
they went back to the corridor
it was to discover that the only-
other door giving Into the bou-
dolr was locked as well!

“Now what do you suppose
that means, and where's the
key?t” Em bowled.

Still they were not held up for
long since Em, dillentante house-
keeper though she was, soon pro-
duced a master key and the door
was thrown back upon & scene
which seemed more desolats to
Bim because of its very orderll-
neas.

Shades drawna earefully allow-
ed narrow bars of sunlight to
filter through green hangings
and to lis goldenly upom moss
green rugs: the beds, turned
down bentath s mound of pil-
[lows, bhad mnot been slept in;
crested and moungrammed..toflet
things were placed in neat rows
upon the dressing table,

Only three things were out of
place; first, the door key lay
upon the rug as if it had been
| pushied out of the lock from the
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told Bim. “And it would have to
be a spry monkey . ... The Bar-
oness,” he turned to Em, *“had
jewelry, I suppose? Everything
accounted for?"
The Empty Case

Jane answered quickly that Ma-
dame's jewels were in her charge,
“Madame wore her emeralds last
night, sir; I fastened them on my-
self. She kept them in a little
case separate from the others. A
solft leather case it was, lined with
chamols, The others — I wili
u..u

Fumbling at her neck,
brought up & thin, sllver
to which was attached a palr of
small but stout looking keys and
one of these she used to unlock a
wardrobe trunk which, oddly
enough, bhad been allowed to re-
main in the bedroom. From the
trunk the mald lifted a square,
biack case about the size of a
handbag; then she opened it with
the second and smaller key.

The case fell mpart upon the
lowboy where she had placed it,
disclosing a lining of tufted
black velvet—and nothing else,

“But — but they're gonel”
Jane's volce was almost g shralk.
“The dlamond necklace—the ru-
bies—the pearls! Gone!™

(Te be continued tomorrow)

WASHINGTON, Jan. 28—(AP)
~In spring log jam fashion, re-
lief legislation plled high incom-
mittee tributariea of house Tues-
day while members attempted to
blast loose somas of the proposals
to fleat tham into the main stream
for early action.

The house appropriations com~
mittes comtinped its hearing om
the sonate’s proposal to give the

Red Cross §35,000,000 for food
distribution.

she

mittee lald plans to consider to-
morrow the senate plan of divert.
ing 20,000,000 bushels of farm
board wheat to the needy. The ad-
ministration iz opposed to these

su

plea was made before the
rules committes for early house
action om the senate’s proposed
$95.000,000
for drainage and

l%oovehs(?uests
At Dinner Given
Iiylﬁgg!flleﬂkuz

, Jan. 28—(AP)
entertained’ Tuesday night at a

w

Roth Hansa McCormick, Col. Ar-
thur Woods and Mr. and Mrs. 8.
Parker Gillbert.

It was the fourth dinner given

{ the president and Mrs, Hoover re-
cently by members of his cabinet. | |

|

3

Meantime the agriculture com-|

revolving loan fund|

years. The name of this erystal
came to be tourmalie. The best
tourmaline producing region in
the United S*ates is in Maine, al-
though most of the specimens in
eur collection are from mnear San
Diego, California. Our small pink
erystals are polished, while the
large dark green ones are in their
native condition, Tourmaline is
found in nearly all colors and is

b T

‘“When we turn to the quarts
shelves, we Se¢e some things of
rare beauty. There is an oyé
ate from Brazll five inches in
ameter, & mass of almost
white and red rings. Then' here
are also many moss agates, chal-
eedonles, jaspers, and a rare erys-

|

Spears’ most dependanble line-

SPELLING BETTER

- NOW, SAYS BIXLER

ATLANTA, Ga,, Jan. 28—(AP)
—Johnny and Mary Blank, 1931
mpdel, spell petter than grandpa.
and grandma ever could mo mat-
ter what notions supporters of the
old blue back apeller may have on
the subject.

Dr, Harold H. X
of tests and guldance in the Atlan-
ta public schools, says so, and he
has spent yearsg finding out,

Maybe the 1931 student eould-
n't handle “phthisis,’”” a favorite
jawbreaker of the blusback spell-
or days, but Dr. Bixler belisves
Johnny and Mary, 1931, can do
better with “pulm tubercu-
logia" and that is a bet way to
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