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- The Farm Board's Speculation
alﬂketmtulﬂ"ﬁlﬁng'llmq
snd alf the king’s men seem unable fo pot
i® place again. That is what has been happening
amd cotton merkets. Despite the great apprepriation
federal farm board the prices have kept slumiping below the
“pegged” figures set by this government body.
. On Oct. 21 last the farm beard issued a statement when 1
spot cottonn was selling at 18c that it comsidered the price
too low. The beard snnounced:

“The board will make supplemental loans to the cooperatives in
amounts sufficient to make the average total loan, with differentials

a# stated, 16e a pound for th® emtire eotton belt.” 1

The quefation for spet cotten Saturday in New York
was 15.4c. per pound.

Stmilarly on Oct. 26 the board fixed as a basis for loans
on wheat a price of $1.25 per bushel, for No. 1 northern at
Minneapolis. Quoting from its statement at the time: - .

“The board is confident that, considering the soundness of un-
derlying conditions which affect the price of wheat, the plan above

desdribed furnishes a completely safe basis for making loans from
the board’'s revelving fund.” :

Saturday’s price for No. 1 northern in Minneapolis was

$1.22 and $1.25. While the government financed eoopera-
tives have bought some wheat when the big slump came the

PRTRT ! DONYT .
} © st
Hh BOT #E DIDN'T
HAE ‘™ oursibe

B,

last two weeks for the most part they refused to buy.
The farm board made the same mistake that

Jardine made the year preceding. It will be recalled that Mr.

Jardine advised the farmers to hold their 1928 w

Many of them did and most of those who did

seldom
bulk lar

lost by reason

gets published. But i value these machine products
e .d:mhmanufactuﬁn“&g proddtlf:;ion. Thei‘;yfabrica-

our payrolls, providing reasonably steady
t erop. 'mhy-ent to thousands of skilled workmen.

of following the advice.

Prices of wheat and cotton are now unduly depressed.
Europe will assuredly have to buy much American wheat
this spring. But the rally in price will depend quite a little
fiow on the outlook for the 1930 crop. If it gives promise of
a normal yield in the United States and Canada then this
prospect will have a pronounced bearish influence, .

It is a mistake to hold off the market for an indefinite
time commodities like wheat and cotton, for if they do not
pass into sale and-consumption in pmfar season soon the
next year’'s crop comes on and the market may be demoral-
ized. When the farm board made its offer of loans on wheat

last October it said:

"The board places no limit on the amount of government money
to be so loaned, Nearly $100,000,000 is available for the purpose
and, if necessary, the board will also ask congress to appropriate

more."”

If the board continues its generosity without stint, it
will soon have to ask congress for more money. Uncle Sam is
thus made the banker for wide speculation in commodities
in the name of “farm relief.” ‘

The Selection of Mr. Hughes

HE comment upon President Hoover’s appointment of
Charles E. Hughes as chief justice-of the supreme court
to succeed William H. Taft has been uniformly commenda-
tory. The previous service of Mr. Hughes, his known: force
of intellect, his integrity all so impress editors and publicists
‘that no word of criticism has been heard. The appointment
wi]il be recognized as one of the best which the president has
made.

At the same time we venture to point out some objec-
tions to the appointment. One is the present age of Mr.
Hughes. He is in his 68th year, so unless e retains a vigor
such as Justice Holmes has, he can give to the court but
Tew years of service. Then Mr. Hughes has already served

The Salem water gystem:

B % 85
The question of the city owning
mm It should be put

as fast as business cag-
tion will permit; under the most
favorable terms, conditions and
price obtainable. ‘

T % %

Salem had a chamce t& buy th
waler system about 20 years ago
The price '?"m ltho“t:um;
at w
could have been had then was
aroupd §$400,000,. The people vot-
make the purchase, and ev-
onﬂlll seemed to .be settled.
That vote was taken in 1911,

g

and established, or provided.
John H., McNary, now United
States distriet judge, with his
brother, Charles I.. McNary, now
our senior United States senator,
passed upon the legal phases of
the proposition. Everything was
sét, and sound, when the mayor
the ordinance to allow the

be issued and the pur-
price to be paid. The may-
s veto was not gverridden,

= % %

The matter was up again, about

Hi

A Mg . 2 13 years later, when the water
associate justice, with credit to himself and honor to his system offered ) peop
profession. There is no new lustre which he can bring to the m?‘un.no.“ smn h::

am-

£

office, and serving as

judge again can satisfy no
bition. =

the mean time growa, as Sa-
fem has had the habit of doing,

4 and the $800,000 represemted the
Mr. Hughes was serving as a member of permanent | physical value then, without re-
court of international justice at The Hague. There it seems | spect to :houe;oh::n contor’ or

to us he would have had an opportunity-for
important

franchise value,
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BITS fot BREAKFAST]

By R. J. HENDRICKS

Salem will likely have more
than 40,000 population in 1940.
And more than 50,000 in 1950,
The fact is, Salem should have
more than 50,000 before the end
of another 10 years. She will
have, if her people will get the
true vision of the possibilities
here, in our industries on the land
and in the city,

T % %

The price that would have to
be paid for the water system now
would be more than $800,000,
for the physical valuation of the
plant has increased: there are
more mains, there i8 more ma-
¢hinery, etc. And the company
owning the system now would ex-
pect and demand in addition to
physical valuation, according to
all the rules of taking it, also the

whole matter was well examined j50iDE conce:.n or..tnt-!.chha value.

And thls increases with every
new baby born; with every addi-
tion to the population of the
city, by elgher that form of “indi-
rect immigration,” or by new peo-
Ple coming by all other routes.
There is a constant growth., And
it will go on.

= % %

Every day this matter 1s put
off, if we grow at all, as we sure-
ly will, the greater will be the
price the owning company will be
entitled to demand, under either
mutual bargaining or through
condemnation proceedings in the
courts, There are established
rales, made from the time any
cities have l:uxiit r:hter systems,

This ;"unearnoﬂ lncremen_i."
through growth of pepulation,

money for guch properiy at a low-
er rate than any private concern
or individuals can borrow it; aad
te & higher pereentage of the
values fepresented. There

the city itseif can afford to build
larger mains, and extend its ser-
vice where a private concern
would not be justified im reach-
ing out, depending upen future
growih to take up the slack pri-
mary returas,

% %

Every consideration is in favor
of municipal ownership of her wa-
ter system in a city situated like
Salem,

= L 5

Al]l the above has no reference
to the future supply. Salem
should own her own water sys-
tem, though no supply were avail-
able but that from the Willamette
river, filtered and treated and
pumped into the mains.

e T T )

But the Bits man believes Sa-
lem would not have her own Bys-
tem long until her people would
be dissatisfied with anything but
& mountain supply of water. And
they should not put up with any
other for a day longer than it
would take them to get the best,
Om terms that would justify them
in securing it. ’

The Bltn-.man% b:ﬂieveu this
would be soon; that it would be
found that a supply could be had
by gravily, eliminating all pump-
ing costs, that would with this
saving and what might be obtain-
ed by the sale of power, either by
wholesale or retail, justify the
great cost” of a pipe line te the
sSource of a mountain supply.

% 5%

Watsr Is golng to..bc water, In
Oregon, as it already is and al-
ways will be In California, Wa-
ter supply has made and the lack
of it unmade cities and nations,
more than armles and navies. It
will ever be so,

States that has mare strings to
its bow than Salem has; in po-

T % 58
 There is no city in the United:
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Q—What should
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2.—What causes swelling of the
ankles?
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pounds.

2~This may be duve to & kidney
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and follow your dector's advice as to

woman
weigh?
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United States, If her people will
but take advantage ef the thiags
that are within her grasp.

T % %

There is no sense in halting or
hesitating, tn the taking over of
the water system. And in any
ofte of scores of Other enterprises
that are ready to go when our
people say the word and act it.

% % 5%

Talk about solidity; perman-
ence; sure things, founded on na-
ture’s affinence. Do this, and
believe it, and follow it up with
rigorous action, and the world
will take notice and help Salem
quickly te 50,000 population: and
100,000; and a half million,

| Yesterdays

Town Talks from The States-
man Our Fathers Read

February 11, 19035
The legislative investigating
committee new buildings has rec-
ommended that the state mute
school be moved and has suggest-
ed a site south of Reservoir Hill.
This would bring the school near-

er the city. It estimated $70,000
will provided for a modern plant,
$5,000 of this to be used for pur-
chase of the site.

A number aqf the legislators
will go to Corvallis today to spend
several hours on the state agri-
cultural college campus, then will
proceed to Newport where they
will spend the week end.

C. C. Thompson, manager of the
Metropolitan insurance company,
and Agents F. E. Anderson,

James MeCourt, J, Oliver and N, |

W. Counts will go to Portland to-1
day to attend a district conven-
tion in that city,

F. A. Baker, A, L. Brown, C. E.

|LAWSUIT IDLVES

ARPLANE  MAKERS

NEW YORK, Feb. 10—(AP)—
A test sult that may involve prae-
tically every airplane manufae-
turing company in this country
has bheen filed in the United
States distriet court here by a
French flier who claims to be the
inyentor of the *“joy-stick,” or
contrel, it was revealed today by
the plaintiff’s attorneys.

Papers wers filed yesterday.
The Frenchman, Robert Esnault-
Pelterie, in a test sult against the
Fairchild airplane manufaeturing
company for an accounting of
profits, alleged he invented the
joy stick in 1907 and applied for
a patent In the United States the
following year, although the pat-
ent was not actually issued until
November , 1514,

B. M. Battey, of the law firm
of Fraser, Meyers and Manley,
Esnault-Pelterie’s attorneys, said
the Frenchman had successfully
sued airplane manufacturers in
France and now was recelving
rovalties from manufacturers
there and the Fremch govern-
ment. If the present suit is sue-
cessful, Batiey added, Esnault-
Pelterie will take action against
other American airplane builders.

VIGILANTES FORMED
10 PURGE CHICAGD

CHICAGO, Feb. 10.—(AP)—
The legitimate business mam of
Chicago has risen in wrath and
set his cap for a city purged of
hoodlums, leeches, robbers, kill-
ers and other dregs in the human,

“We know that there are tre-
mendous influences that we’ll
have to overcome, but they'll
have to give way,” was the de-
Iy huried today by Col, Robert

into the fight.

The committee, authorized yes-
terday by the Association direc-
tors, will have secret membership,

“If our information shows that
the police should be hit, then hit
they will be,” said Col. Randolph,
“If it's the legislature, we'll hit
the legislature, And we are going
to keep on working until we have
dragged the oity out of the mire.”

The vigilante committee expect-
ed to make the first report Feh.
21. The business men promised
definite and determined action
would follow,

LAD WINS TILT AT
UNN MURDER TRIAL

SPOEKANE. Feb. 10—(AP)—
Robert Landis, Minneapolis boy,
accused of slaying a detective, to-
day gained a point when a2 pawn-
broker failed to jdentify him as
the purchaser of the fatal pistol.

The 17-year-old youth shot De-
tective Roy Fordyce after the of-
ficer questioned him about his il-
legal ownership ¢f the weapon,
the state contends. 8. 71. Soss, the
witness, could not remember the
purchaser.

The state said Landis confessed
the killing, along with a string of
robberies and stick-ups in Minne-
apolis, go today the defense as-
salled state witnesses, seeking to
prove that Spokane police “roast«
ed” young Landis for eight con-
secutive hours to éxtort the con-
fession.
<> <
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BROOKS, Feb. 10 —John Cary
Is reported as being eritically ill
in the Willametts sanitarium at
Salem where he has been since
New Year's day.

‘Word has beaen recelved here of
the marriage of Miss Virginia
Whitney of Medford. Miss it
ney is a daughter of Mrs. W, P.
Whitney, and were all former re-
sidents of Brooks.

Isham Randolph, president of the
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_ A PORTLAND. firm obtained the .contract for building T e K B

‘A pumps for a new paper mill in Everetf. B-_-o“is‘a_lim}, 1%. N Brandidge is the eld-
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