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course, but tho criticism is largeand dividends does not exceed
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bles tax relieves tho taxpayers... MaMittr for monerty
The Gall
Board

Statement Is Prepared
To Explain Intangibles ,

Tax Being Levied Here
11111
VOTE HfMl tave on tho money A and credits

the typo of shows and.the authen-
ticity and intelligence pug Into
them. It would be worth tryinr
and It Is a momentous fact that
it should be sponsored by so con-
servative and cultural force as a
government subsidized academy.'

People are still surprised that
the Grand theatre has a vita-phon- e.

It does have one and It
will be heard to good effect In
"The Awful Truth" with las
Claire a show which started
Wednesday.

from which the interesvana
are received. Under ne
i. mniiiT. municipal

hd other sectirltlet"taiBy OLIVE M. DOAK
To clear up misunderstandings

ablo at the general property ratei.i.l. a tk ma f&laarfhlea
Little property or ua.-nn- a wh

innnA hr the assessortax law. which is being levied in
Industrial Unity in All Brit-

ish Dominions Advocat- -'

'cd in Address
Oregon for the first time, the

but when it was assessed the tax
State Tax commission yesterday
prepared an explanatory state-nc- it

fThAiiU the state 4neome
absorbed all or a largo, portion pi
tho income. The new lw takes
enly one-twentie- th ot the income

PORTLAND. Ore., Feb. f.
(AP) Service at cost, as sug-
gested by Carey a Harlan, eitr
rate experts, baa worked in other
cities as regards street car serv-
ice. Franklin T. Griffith, presi-
dent of-- tho Portland Electric
Power company, declared today
upon his return here from an ex-

tensive business trip east.
Griffith said he was not entire-

ly cognisant with all details or
the Carey tc Harlan plant but de-
clared that "in my opinion, from
what I have read in the press,
certain features ot the plan are
entirely workable.

ly exaggerated, unaor tne pree-e- nt

intangibles tax law an old
couple may own jointly fire per
cent securities up to $8,000 with-
out paying any tax. whatever. If
tho couple liavo.flt.OOO invested
in such securities, the total tax
thereon would be only $10.00. It
must be remembered that no con-

sideration has ever been given to
the old people who happened to
have their life savings Invested in
real estate. Surely an aged cou-
ple can pay a $10.00 tax on a se-

curity of $11,000 with as little
discomfort as they could pay $200
on a similar, investment in real
property. "Furthermore, tne prop-
erty tax. lice the intangibles tax,
permits of no deductions tor in-

debtedness.
It was the purpose of the leg-

islature in passing the intangibles
act to sul mutate. a practical, low-ra- te

tax on mbney and credits tor
the obsolete general property
rates and, provide corresponding
relief for. property taxation.

If you fall to receive your
Statesman by i30 a. m., phone
600 and a copy will be sent to
ycu.

tax bo approved h the, people in
November It Is estimated that the

GRASd
Nortk Bigs ketveea Cosrt sad Stats

Today "The Awful
Truth." with tea Claire. Col--
lins and Singer In "Too Good
to Live-.-

Friday--,,Luc- ky In Lore."

BLIGITS CAPITOL
SUU totwaea Hifa aaa Chore

Today "Hot for Paris."
Sunday "Disraeli," with

George Arllss.

la excess ot the exemption, mis
Is Qnlvalent to a rata ot three
mfjbvoa a six per cent security.Intangibles, the excise and the in-

come taxes womld. relieve prop
"Yh Inranriblea tax la not n

If yon did not get to sea "Sun-nysd- ie

Up" at BligVs Capitol It
is your hard luck for It Is gone
now and la Its place Is "Hot Tor
Paris." It is claimed to be anoth-
er laugh, picture. McLaglen Is
the "leading man" and he leads
his audience through a boister-
ous, rowdy comedy that Is a fan
sister to "The Cock Eyed World."
El Brendel Is a treat help la pro-
voking laughs In this picture even
as he was in "Sunny side Up."

erty from taxation-t-o the extent
between -- and Itof seven --per

cent. . i '
addlUonal tax. It. provides no
more spending power for the
Madia aremcr.- - Under soeclal"The tatancikle tax la sot a

"Interest en liberty bonds and
all other obligations of the fed-

eral government is exempt tresa
the tax. Interest on state, coun-

ty, municipal and foreign bonds
and on all notes, secured or vase-cure-d,

is taxable nnder tho law.
"Proceeds of life insurance pol-

icies, passable upon death ot tne
insured, are not taxable. Divi-
dends on tmaaranee policies, pay
able during the life of the in-

sured, will not be treated as tax-

able until the insured Jiai been
fully reimbursed for all premium
paid.

"Income from building and
loan and savings and loan invest-
ments is considered taxable when
the contracts mature. Tho amount
received fa excess of tho amount
paid in represents interest, and
only such Interest accrued in
129 should be reported o the
1929 return.

"Tho intangibles tax is imposed
upon individuals without respect
to marital status. Joint returns
are set permitted but it saving
aceaente or ecnrttles are Jointly

provisloa of the act orecy .dollarcomplicated affair a the name
mlrht indicate."" thl statement collected from lnungioies must

bo used to reduce the state levy
on nrAiwrtr. Ssvane rrltieiam la

says. "It is simply --a- tax of five
Dr cent oa cress interest ana
dividends in excess of 2ee re
ceived by resident todtrMials aad

being waged against tho new law
on the ground that It takes the
bread and batter from somV-re- -

ttouut- - mhI who denend on in
estates. It does not apnlr to any
other income each as profits from

terest ana dividends for their soleDismess. saie of securities, rent

Folk who Jcnow the Duncan sis
tors aay they are as tunny off the
screen or stage as they are on
especially Rosetta. Imagine what
those two as they appear In "It's
a Great Life," now showing at
the Elsinore could do to a. house
party?

support. That Is regrettable, ofals or salaries.
"Tha Tint tavaM rar la ISIO.

Only interest earned alnco Decern- -
Mr si. 1128. and received Id
1129 la reanirad Ia T inInrit

GRAND THEATRE
LAST TIMES TODAY

"BOZO" SINGER
In

"TOO GOOD TO LIVE
A Spanish Pot-Pou- ri with

Duke CoUfha, Clsrk Belbin
and Adalyn Mack

also
INA CLAIRE

(MRS. JOHN GILBERT)

THE AWFUL TRUTH"
The Smart All Talking

Comedy-Dram- a Hit
FRIDAY BRINGS

"LUCKY IN LOVE"
and

FAMILY NIGHT

iai the 1929 returns. Interest on
bond eonpo&s is considered at re-
ceived when due and navabla.

owned by husband and wife, tcp- -

Dividends declared after Decem
arato returns may be ruea ana
each, naay claim the fait --exemption

of 200. No return is re-
quired if the Individual Interest

ber SI. 192 a. are taxable in the

WiDamett Vallay Transfer Co.
. ROBERT R. BAILEY, Mgr.

Salem Division Office Front and Trade . Tel. 1400
Portland Office Terminal Bid?. '

Two Trips Daily from Portland to Salem
All southern Way Points connection to Ashland '

Daily Service Express service at Freight rates
Afyo Local Hauling

year paid.
POUTiCALLY ACTIVE

FOX EL8IXORE
Sooth High Wtwa State ana Ferry

Today Duncan Slaters
In "It's A Great Life."

Saturday Ramon Navar--
ro in Devil May Care," and
Fancboa and Marco.

BOLLYWOOD
North Capitol street. North Salem

Today T he Winged.
Horseman," with Hoot Gib- -
son. Manhatten players, in
"Northern Lights."

An interesting development in
the advance of cinematography is
being; contemplated by the French
and conld well be copied by the
Americans in ease the plan is put
into execution.

An academy is suggested for
the study of the cinema and its
problems. This academy would be
maintained partly by government
and partly by gifts and legacies.
Its personnel would be chosen by
vote and merit just as other stu-
dents are admitted into other aca-
demies. There would be a section
for authors and artists; a section
for writers alone; and a section
for Inventors and directors.

The reason given for this sug-
gested move is that the genius of
the country and the traditions of
the country in the field of the cin-
ema be conserved from an intel-
lectual as well as an economic
and commercial standpoint.

Prizes will be sponsored by the
government for the best work-don-

in all lines of endeavor in
relation to this business. Surely
with all this as a realization there
should be some improvement in

LONDON. Feb. B. (AP)
Stanley Baldwin, former prime
minUter. today nailed the Hag of
empire trade to the conservative
masthead.

The former prime minister
foresees a day when there will be
eucbi Industrial unity in the Brit-is- m

empire as to Tnrk; -

foe industries to more to what-
ever point in the cwSre the a ?

best adapted to whether it be
Canada, Australia, South Africa
or Yorkside.

Mr. Baldwin, in addressing the
conservative party at the coli-
seum, declared be stood for a
free hand in safeguarding duties
on British Imports, and tor exten-
sions of imperial preferences. But
he added, in a brief reference to
agriculture, that he was not pro-
posing to tax food. .

Chief among the planks In his
program was the proposal of ar-
rangement between British In-

dustries and corresponding indus-
tries in the dominions to be

bmade. he emphasised,, by the in-

dustries themselves' and not by
politicians. He believed that in
this way might be determined
which products the dominions
might manufacture exclusively
for their own market, and like-
wise for the mother country.
Prom both would come propos-
als for adjustment of the safe-
guarding duties and the necessary
pjjutual preferences.

Mentioning his dream of indus-
trial unity, Mr. Baldwin said:

; "Whether such a. unit might be
guarded by one tariff, with a
vast area of free trade within, I
know not.

; "These things are in the distant
future. But pf one thing I am
sure, and that is that proceeding
step by step along the course I

' have recommended today, is the
sr.fest and surest if we wlb to
reach that common goal of a
united empire which lies before
ail of us."

In the political part of his
speech the former prime minister
took a shot at the labor govern-
ment, saying that If the laborttes
wanted the support of conserva-
tives in political affairs there
would have to be more frankness
on the government's part.

. Mr. Baldwin added that he re-
alized the difficulties entailed by
the naval conference, but said the
commons was entitled to more in-
formation than it had received.
Be remarked that recently the
house learned for the first time
Uirough the press that two cruis-
ers were to be dropped.

He also attacked the govern

Ihnfl(iD9 (BcBipylbaDally I

PORTLAND, Ore., Feb. 5
(AP) Responsibility for the
campaign cards advocating, the
candidacy of J. C. Wilson and the
late A. G. Rushlight for county
commissioners, was laid at the
door of County Clerk A. A. Bail-
ey today by Morris Perkell, a
former deputy nnder Bailey. The
statement was made to the coun-
ty civil service commission, which
recently ordered Perkell ousted
because of political activity in the
office of the eounty clerk for vi-
olation of the civil service rules.

Perkell said he made the state-
ment because friends considered
he had been made the "coat" In
the eivif service investigation- - at
the court house here in December
and that friends believed ht
should tell the truth and be vin-
dicated. w
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WASHINGTON. Feb. 5. (AP)
again will Frederick" A.

Cook be a free-man,-i- f the recom-
mendation of the- - federal - parole
board today that he be released
from prison on March S is ap
proved by Attorney General
Mitchell.

Through his own claim, the
otte time explorer years ago was

kwjidely credited with having dis-
covered the North Pole. The
claim came generally to be dis-
counted and has since been a sub-
ject of controversy. - Since- - April,
1925, he has been In the Leaven-
worth penitentiary on a 14 years
and eight months sentence for

"misuse of the mails in promoting
oil stock. He Is about IS years
old. and the proposed parole
would be' granted on the day he
becomes eligible.

Cook was convicted In Fort
Worth, Texas, on misuse of the
mails in his oil schemes. The
government charged that he had
obtained annroximatelT I17R nan

mm C1U IPIUff
' Modified Life Policy ,

WHh Change of Rato at End of Three Years

ANNUAL PREMIUM
.' DMdane

Fkst Three Fsvrthand AprtioMd NatCost
A6E Years FeRawlae Yaara far 1030 FaurthVaer

$5,000 20 $60.50 $71.20 $13.20 $58.00through sale of worthless oil
stocks, in addition to the sen
tence. he was fined S12 Aftn

Cook annealed hfa ease and waa
$5,000 30 80.25 94.40 16.90 77.50
$5,000 40 115.15 135.45 23.05 112.40held in jail for 14 months be

JlCKEY MOUSE is the greatest comic hit
in years! He's known from one end of

the globe to the other for he appears on tho
screens of a thousand movie theatres nightlye1

t And now, for the first time, this pet of the
natron is going to perform for yon, as a daily
comic strip!

fore tne sentence was affirmed
and he beran aervinr It -- Ho u $5,000 50 174.90 205.75 33.10 172.65
pot allowed time oft his sentence
for those months. r" The explorer once tried to t

the sentence commuted, but theapplication was relerted lnf

(Payable Quarterly, Semi-annual- ly or Annualiy)

Age 19 to 99
95,OOOandup

This policy calls for one increase in rate

March by President Hoover. The
prisoner men appeared beiore tne
parole board at the prison early
in January. r!&irm 'a

1. Before the recommendation can beginning with the fourth year; but dividendsoecome ezzectlve the department
Of Justice mnat ret the annrnval begin at that time and if current experienceqf Judge Killetts, the prosecuting
attorney and Other officials con-
cerned in Cook's trial. This pro

1of the Company as to earnings con-

tinues, dividends should at least equal 4cedure mages it nnlilreiv that
Cook will know the attorney gen-- the Increase.'uDumun on me recommend
ation for at least a month.

Dayton P. T. A.
Has Meeting

Call the Prudential Office
and get rate for your ago

J. McNeil, Asst., Supte
Oregon Building, Salem '

--DAYTON. Feb. B Thi Tarnt
Teachers association met Monday
eVenine: for their r.rnli, mAAtins--

If the assembly room of the high
school.

will scamper right into your heart the first
time yon see him! And he'll tickle your
fnnny-hon- e for a salvo of laughs I Kiddies
yell for him grown-up- s yell ct him and his
inimitable antics For Mickey Mouse is, with-
out doubt, the funniest tmic strip creations
in a blue moon! Watch for hb it appeal
acccl

1 The program for the evening
Was nut on hv some rtt Prnfan' Young's boys from the class inagriculture. it consisted of

. speeches along this line that the
boys nave prepared for a contest

Sunday
Feb. 9i?at is to come later.

. bie tor some very good music for
tie evening.
i The pupils of both . the high

school and the trade school en-Joy- ed

a Tory pleasing as well as
educational nrocram Mondav at (Site ptaDenlid Stutance (Jompang11 a. m. The Do Moss Musical Co.
consisting of five members of the
famtlv whn have bene famona rnr

" Jm 7V1 rCST

thelr aausical ability for tho past
xnxy years, piayea ie a weu xiueej asjsjassemoiy Toom, 7


