. Christmas, retn through
southern states. mm’u m
first snowfall In Washi the
May before he left and . that
weather conditions in the south
| were favoralle, for the most part.
‘But, he adds, Oregon looks- best
" of all to him. - . . :

Card of Thanks—We wish to
thank our. many friends and rel-
atives for all they did In our re-
i s
, 2 e ‘ Crings. Mar.-an
Mrs. L. L. Sloper, Mr..and Mrs,

gss Bloper, and Mr. and Mrs.
Neal- Loftem, - - - - -
Ahundreds of friends of Lloyd C.
Farmer, Salem bhardware man
" who died unexpectedly Monday
Jmorning, crowded the Rigdon

mortuary chapel yesterday after-
»oon to pay their last respects té
i ;‘il'_.;m; Many large and béau-
Riful floral offérings’ were made.
rs were Thomas Weod,
‘Um,nqurt&‘:mn; Egan, Piul
iRdgar Plerce, Rev. F. C. Taylor
‘officiated at-the'service and tater-
‘mient “was ‘made ‘in° the Mouat
Crest Abbey mausoleum. -

-
=

. Bosch ' Rad10: - The best In ra- |

dios. Halek Electric Co.' .~ ¢
Corey Appointed—H. H. Corey,
‘member of thé Oregon publie
service commission, Tuesday was
'appointed a member of the legls-
lative eommittee of the ngtional
assoclation of rallroads add wutili-
ties eommissioners. Menibeérs of
- this ecommittee will meet In
‘Washington January 7 in” opposi-
lion to the so-called Couzens bill
providing for -federal regunlation
of all utilities other than rall-
roads. The Couzens Dbill will be
discussed before a senate commit-
tee.

Revival Services Attract—A
large number of people are being
attracted to the revival campaign
which Evangelist L. A. Meade and
H. C. Meade, musical director, are
conducting at the First Evangeli-
cal ehureh. The evangelist spoke
last night on “Why Does God Not
‘Answer Your Prayers?’” setting
forth several reasoms for unans-
wered prayers. A large number of
persons remained last night for
the midnight watch and prayer
service. The subject tonight will
be “How to Have a Sueccessful and
Happy New Year."

A Boy's Job—Some thing ste-
nography is only a girl’s job—a
mistaken notion. There is noth-
ing better to give a young man a
foot-hold in business. The Capl-
tal Business College {requently
has calls for young men stenog-
raphers which it cannot fill—one
a few weeks ago. Register now
for the beginning class in short-
hand next week. Day and night
gessions, .

Clinies Scheduled—Regular
clinics of the county health unit
will be in order after today, fol-
lowing the recess due to the vaca-
tion period for most schools of the
county. A school clinic will be
held at Turner Thursday mornjng
and a pre-school clinic there im
the afternoon, under direction of
D¥. E. L. Russell and Miss Mar-
garet McAlpine. Friday afternoon
the regular pre-school clinie will
be jeld at the Salem health cen-
ter, and also the regular toxin-an-
titoxin clinie Saturday morning.

Adams Appointed—O. D. Ad-
ams, state directol of vocational
education, has been appointed a
member of the American Voca-
tional assoeiating group to meet
with a committee selected by Bec-
retary of the Imterior Wilbur to
study the consolidation of all ed-
uecational - activities. The two
groups will meet in Washington
January 17, according to an-
nouncement received by Mr., Ad-
ams Tuesday.

Dollar dinner every night 5:4

b
to 8 at the Marion hotel .

Woman - Relcased — Having
found that the story of hunger
and joverty told by Mrs. Ethel Al-
len, Gervals, who was arrested
here for shoplifting Monday, was
true, officials here allowed the
wWoman to go upon her own ‘Te-
cognizance. - Mrs, Allen was ar-
rested for taking several articles
of wearing apparal und three
pairs of shoes from a local store.
She admilted that It had been
planned to sell the goods to get
money to support two small chil-
dren and a hushand who had
been invalided for severa! weeks.

Auction Sale of storage and
baggage to be held at the Larmer
.Wanhouu. 889 N. Liberty, on
Thursday, 9 A. M., Jan. 2nd. F.

l:. Woeodry, Auctioneer. Phane
11, —_—

Ask Ceounty Help — County
supervision ins of diatrict su-|
pérvision is belng asked Iu a pe-
tition sgmed by'J. 8. Baker and
others Iving in read district No: |
46 near Turner. The pétition was
filed with the county court Tues-
day. It was pointed out that N.
Rosenbaum. who was named su-
pervisor for the district last year
died Siuce and no patrolman has
been appointed, - -
Aceepts Chicago Position —Mr.
And Mfs. Chesfer C. Baker, 1515
ginaw street, have just-receiv-.]
z 4 brief message frem their

ughter, Miss Doroflry,” which
states that she has aecepted a po-
sition on a newspaper in Chicago.
Miss Baker has been employed on
‘a' newspaper near. Minneapolis,
and word eof the new position |

came as a surprise to ber par-
ents,

Want used furniture. Tel. 511,

Swim Dates Chamged—On ac-
count of the interruptions in the
swimming schedule for women
and girls at the Y, M. C. A, on re-
cent holidays, the schedule has
been changed for'this week. Wom-
en will have the use of the tank
Thursday forenoon and girls that
afternoon.

2

Work to Open Again — Activi-
ties of the various Girl Reserve
triangles jn the cily will reopen
Thursday, with the start of school
following the holldays, Regular
meetings of the groups will be
held Tharsday and Friday after-
noons after school. reports the
secretary, Mrs, Elizabeth K, Gal-
laher,

That Storage and Baggage Auc-
tion Sale will be held at the Lar-
mer warehouse on Thursday
morning, Jan. 2nd, 9 A. M, sharp.
The biggest sale of its kind ever
held in Salem. F. N. Woodry, Auc-
tioneer, phone 511. *

Clerk’s/Office Busy—The office
of the Marion county clerk was
unusually busy Tuesday as-was in-
dicated in the record of fees. One
hundred and twenty-five dollars
were taken in in fees on the last
day and 32 entries were listed ih
the record. In addition several
dog licenses and 10 marriage li-
censes were issued.

Resolutions Passed — Resolu-
tions of sympathy for the rela-
tives of E. Cooke Patton, Kiwan-
fan, who died suddenly last week,
were passed by the Salem Kiwanis
elub Tuesday. Another resolution
commended the work of Ralph
Cooley as president during the

past year,

Marion Hotel New Year's Tur-
key Dinner 11:45 to 2 P. M.; 5:45
to 8 P, M., $1.00 plate. .

Gets 85 Members—The Salem
Chamber of commerce has signed
up 85 new members In the past
year, the bulletin fissued this
week announces. This is offset
by a loss of 32; ten due to busi-
ness changes aad 22 to removals
from the ecity or retirement from
business,

Kiwanis Ideals Told — Some of
the fundamental principles of Ki-
wanis were outlined In a talk at
Tuesday's Kiwanis club luncheon
by Dr. Fred Thompson. & member
of the club's educational commit-
tee. He also related some Inter-
esting bits of Kiwanis history,

Get your Eveready Prestone An-

Visiting Here From ldaho ~—
Mr. and Mrs. N._H. Leland will
leave today for ‘Their home in
Wendell, Idaav, after spending
the holidays in Salem, the guests
‘of Mrgeand Mrs, H. E. Barrett,
406 -South 23rd street. Mrs. Le-
jand’is a brother of Mr. Barreit
and Teland is a brother of Mrs,
Barrett. The I zlands visited here
for a short time about three

years ago.

Baby Boys
born Tuesday to

Born—A son was
Mr. and Mrs.

Fred Gilbert, 1010 North Cottage

street. The baby has been named

Fred Bugene. Monday a baby boy
e

was born (o Mr. and Mrs, Wa

Robertsen of Salem Heights, Mrs.

Roberison, who waS formerly Lu- |, o ninper 11:40 to 3 P. M.; 5:4
cille Robinson, was being eared |, 7, :

for at the home of her parents Mr,
and ¥re. C. M. Robinson of Balem

Heighis.

Life insurance annuity nrﬂu;

Tel 6¢4. Paul H. Acton.

Recelves News of Death—Mrs, | men bad )
M. E. Brooks of this dity Monday | same warden for hunting without
received word of the passing of
Mrs. Flora Wilson, 73, a relative

whom she vyisited at 8§

Penn., three years ago Wh on
a trip east. Mrs. Brooks is famil-
farly known to her many friends

as Aunty Brooks,

|
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ti-Freeze at Capital Motors Co.,
Inc. 350 N. High street. .

Funcral Arranged—Funeral
gerviees for Dr. Frank 8. Skiff,
brother of Dr. Mark 8. Skiff of
Salem, who died in Roseburg Sun-
day will be held at the Portland
Crematorium Thursday afternoon
at two o'clock, according to word
received here by Mrs. Mark Skiff.

Bound to Jury —Waiving hear-
g in justice court, Henry Wil-
quit was bound over to the grand
jury Tuesday on a charge of ille-
gal possession of a still. Wilquit
was arrested last weelk near West
Woodburn by state prohibition of-
fizers.

Marioa #otel New Yeur's 'rnrs-
to 8 P, M., $1.00 piate. .

Hunt Without Licences—A {ine
of $56 was given Frank Tiptom,
Salem and & ﬁn: 1;: ol‘k'. '“t lilv-
en Earl Hyde o county In

tice court Monday. The
e mbetn “m by a state

licenses,

hml-—l'h Iver
to Jun-
Liberty
was piolen from in fromt

C. A. Tuesday night.

of the Y. M.

iraining school located at
place. Berreman was principal of
the Woodburn grade school five
or six years ago. While here
they visited at the office of Mrs.
Mary L. Fulkerson, county sehool
superintendent,

Orr Visits Office — Joha Orr,
local real estate dealer, was able
to be down town and in his office
In the New Bligh building = short
while yesterday for the first time
in a_week. White not

ill, he has been somewhat uander
the weather,

A liberal-reward I’lil be nl‘
by the Eby Studio to aiy ome giv-
ing information leading to the ar-
rest and ceaviction of the party or
parties who have, for the secomnd
time in the last 2 months, brokea
‘the lock on display case apd takem
valuable photos at 442 Stafe St.

Phone 3653-J.

Will Visit at Monmouth — Mr.
and Mrs. A. N. Fulkersom will
spend today visiting relstives, Mr.
and Mrs.. C. J. Stanton;"at Mon-
mouth. Mrs. Fulkersoa is county
school superintendent.

. Hae Operation — A major op-
eration_was performed upom El-
nor Dorrance. bookkeeper at the
Dan -Burns -automoblle party comi-
pany, at the Salem General hospl<
tal Tuesday moraing. '

Feck New Member—Prof. Mor-
ton E. Peck, head uf the biglogy

L

{ department at Wilamette umiver,

sity, was introducéd 2s a new
member of the Salem Kiwanis
club at Tuesday's luncheon.

Dance at 8t. Luke's community
hall Thursday, January 2. Musie
by Leta's Orchestira. bt

Miss Bristow to Eugene —Miss
Helen Bristow, secretary to the
city school superintendent, left
yesterday afternoon to remain ov-
er today with her father, Darwin
Bristow, banker of Eugene.

Leave For Twisp — Mr, and
Mrs. H, Earl Pemberton left
Tuesday morning for their home
in Twisp, Wash,, after spending
the holidays visiting her parents,
Mr. and Mrs. A, C. Bohrastedt.

Mrs. A, O,
and Mrs,
recently from ILios Angeles, were
Tuesday business visiters im Mill
City.

Bohrnstedt and Mr.

Mry, Hirte on Business — Mrs,
Eva Hirte, member of the school
board in the Hullt district, was a
business visitor in tlle city Tues-
day, -

Phoue 2227 to get your dirty
hat cleaned and blocked. *

Joins Army — George B. Wal-
ton left Tuesday noon for Port-
land after signing up here for
four years’ service in the federal
army.

Harlands in Albany — Mr. and
Mrs. P. C. Harland. 378 South
21st #treet, spent Tuesday in Al-
bany, where they visited with
friends.

No Lobby Program — Because
the numerous activities Incident
to the holidays, no lobby program
will be given at the Y. M, C. A,
Friday night.

L2

Where To
DINE
Today

r8-1m~¢:ln‘.l Turkey Pinner 80c—

New Argola, 2223 N. Com'l

New Year's —
Ard Chicken Dinner.

Cafetria.
Gfay Belle—
76¢ Gray Belle Dinner.

$1.00 Tuskey, Stelk or
Chicken Dihner De Luxe.

Marion Hotel—

New Year's Turkey Dianer—
11:45 to 2 P. M.; 6:45 to 8 P.

M. $1.00 plate.

State

Semator Food Shep—
New Year's Turkey Dinner 7bc.
Turkey D -

inner—— /
Served from 11:30 to 4, €0c.

Hotel Argo Diming Room.

Turkey Dinner—
Served all day. The Spa. _

The sword of Maj., Jobn Pel-
ham, confederate artillery genius
referred to by Robert E. Lee as
*“the gallant Pelham,” has been
given to the Alabama state mn-
seum by Lovieck Miles of Mem-
phis. -

Only 5,000 tons of sugar are
imported yearly through -Hamp-
ton Roads, Va., and a refinery is
nrged to boost the amount enter-
ing the harbor. ST

Last time, Sat. Eve. Dee. 28th. |
-

b
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AIR MAP

Lee Eyerly, left, presideht of the Eyerly Aircraft corporation; Bud Jensen, center, secre-

tary-treasurer; W. A. (Scout) Hazelwood, right, pilot and instructor. Lower picture, new
Eagle Rock biplane.

W STICKERS

Wan_ling to Motorists
On Oregon Roads

retary of state,
“Many

found that

but offi

NUTOISTS TOLD

|Secretary of State Issues

Motor vehicle license stickers
covering the first six months of
1930, should be affixed to wind-
shields at once, and not carried
about in pockets or bilifolds, ac-
cordidfg to announcement made
here Tuesday by Hal E. Hoss, sec-

. times {raffic officers
.| have halted non-resident cars to
-| inguire about regisiration in Ore-
gon and bhave
driver had regisiered but had
tucked the sticker away in a pock-
et of his car or coat,”. sald the sec-_
‘jretary of state. “The 1930 motor-
ist wHl be relieved of much em-
barrassment and will save work
Ptor the mator vehicle traffic div<
ision if he will place. the sticker
upon his windshield at omce.

- “All other stickers should be
removed from automebiles before
the eofficial eme is put im place.
Under the statutes non

the

¥ ; ;
suggestion has been made that car
owners cover the backs of the
stickers with shellac after they
are pasted on the glass. This does
away with damage from moisture
inside the car and should keep the
| sticker in good condition through-
out the half year period,

‘Close watch is to be kept by
all truific officers for muddy met-
al number plates, and motorists
are warned that their license
plates shall be kept clear of grime
at all times. The plan for use of
the 1929 metal plates for the six
months period in conjunction with
the special windshield stickers
was formulated by the 1929 leg-
islature.”

Hope Springs Up
- In Demo Breasts
As Meet Slated

PORTLAND, Ore., Dec. 31. —
(AP)—The democratic state com-
mittee has been called in special
session January 8, it was an-
nounced here foday by J. T. Sam-
merville, seeretary of the com-
mittee, The meeting will be held
‘at the Mullnomah hotel, starting
at1p.m. .

The purpose of issuing the call

over the political situation and see:
'if 1t fa possible to wipe out the

Visitors in Mill City — Mr. and |

Stauer who came here |

Financial.Field of 1929 Marked

By Burst of Speculative Bubble

Prices Based on 20 to 200 Times Earnings Prove no Longer Sound;
As Prices Come Down, Credit Situation is Not Impaired

fde_cplto low aividend yields.

.-, The beginnings of the cycle ef
extraordinary - prosperity  ia In*
_@ustry were conspicuous. in' the
late summer of 1928 and prob- |J=
ably reached a climax im the ear-
ly summer of 1929, ,

- Industry, however, had attain-
ed such momentum that record
corporate earnings were widely
reported through the first three-
quarters of 1929, and many lead-
ing corporations will report ree-
od annual earnings for the year.

‘| 'ernor will be discussed: -
" The meeting promises to be the
most impoftant democrati¢’ gath-

-y

ering of the year.’

For Expert

Motr Reconitonng

years.
Speculat

country an

ism with

subjeet

era which

came {o &
and early

influence

than that

take

ant Wall
carried to

werg nursing burned fingers and

credit was once more in abund-
ant supply at reasonable rates,

The story of
transformation is a tale of spec-
ulative Indulgence guddenly giv-
ing wey to unwarranted pessim-

fact that economic progress is not
to
stimulation.
What had been widely herald-
ed as & “new era” in finance, an

ed in many quarters, immunized
itself against financlal panics by
sclentific methods of aceounting
and various
such as huge Investment trusts,

But while the crash of the
stock market undoubtedly direct-
ly affected vastly more persons
than any previous market disturb-
ance, it appears-that the indirect

the workaday population has been
remarkably glight—Iless, perhaps,

street disturbance. i
This market collapse may, per-
haps, be more accurately describ-
ed than these of the pasi as the
bursting of a bubble,
Since the
reserve bank raised its rediscount
rate successively from 3% to §
per kent during the early part of
1928, conservative bankers had
viewed with some concern the
headlong rush of the public into
stock speculation, with the ae-
companying peouring of funds in-
to brokers’ loans. .

When the crisis came the banks
were prepared.
street institutions were not caught
with frozen loans and were able
in the course of = single week to
over about $1,000,000
stock market loans.

A few minor investment houses
falled, but not a single import-

By CLAUDE

(Associated Pres Financial Writer) .
NEW YORK—(AP)—The year 1929 began with high
stock prices, speculative enthusiasm at fever pitch and credit i
commanding extraordinarily high rates. Before the year |2Pundance of capital and unlim-

closed stocks had lost much of their gains of the past two!

ors throughout
d from all walks of life

this complete

the rediscovery of the

unlimited artificial

had, so it was suppod-

stabilizing factors,

violent end in October
November.

on the great bulk of

of any other Wall

New York federsl

The large Wall

in

street institutien was
the wall .

City View Cemetery
| Established 1803 Tel. 1208

Conveniently Accessible
Perpetual care provided for

Prices Reasonable

Phene
2206

I .
Belerest- Memorial

A Park Cemetery

Just ten minunties from the

Park o

heait of town

the—

A. JAGGER

|the old commoa stock yardstick,
| 10-times-earnings, with one of

20-tImes-earnings.

ited prospects of increasing cor-

porate profits, investors could af-
ford to buy stocks at such levels

t wag explained that, with the

Usually in such times credit has ‘

commanded prohibitive rates. Dur |
ing the panic of 1907, eall money

was quoted as high as 125 per[
cent, |
During the most trylng times |
of the reeent market activities the
call money rate was kept from
going above € per cent. For a!
few days of the hysteria of sell-|
ing this rate was somewhat artl—|
ficial, but the banks were able to
maintain it, “
During a single week foreign |
and out-of-town banks, eorpora-
tions and individuals were able to
withdraw more than $2,000,000,.-
000 from the call loan market,
but the taking up of about half
of these loans by the New York
banks, together with the whole-
sale liguidation of marginal ac-
counts, was sufficient to keep the
money market stable,.

Before the drop in the market,
popular shares, particularly the
uhilities, chemicals and special-
ties, had risen to prices equall-
ing 20 to 200 times indicated cur-
rent earnings.

|
|

|
1

New “Yardstick” Urged
BSeveral apologists of the bull
m_'ovement urged replacement of'

Schaefer’s
THROAT AND
LUNG BALSAM

for the treatment of

Coughs

Irritation

and
Catarrhal conditions of the |

throat
Smokers’ Cough

Only at

Schaefer’s

DRUG STORE

The Original Yellow Front and
Candy Special Btore of Salem.

185 N. Commercial

I. Saffron

320 N. Com’l. St.

|

New Year's Greeting

Salem Bargziin House

Salem Junk Co.

S. Kline

Proprietors

13"

———
Auction Sale
.To Be Held at the
Larmer Warehouse
Located at 889 N. Liberty Street on
m,xmmm_s.&.u.snn

F. N. WOODRY’S

AUCTION

- MARKET -

1610 N. Summer St.

- Salem, Ore.

Special on New and Used Furniture

New All-Electric Cabinet

_$82.50

.......

Beautifully Finished
Breakfast Sets

Linoleum Rugs—
9x12

_$6.50 ..: $9.50

Smaller Sizes $1.00 less for each size less

Linoleum Felt Base—
Per yard ___ .

280u65€

$1.00

Auctions Every Wednesday Night,

Farmers’ Day Auction Every Saturday
T at1:30p.m.

—

7p;ln.'

for the special meeting is to leok .

% ) _ [ factionalist in the party, it was re- -
2y | tinl state stickers are allowable. A i.’;:::““}::i. ] J :‘ut utld that
' . eandidate for gov-
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e, Neghene $25.00
s $6.50 |
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N 3650 et g0}
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