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FINANCE PLICE

Name of World Money Cap-
ital Coveted by Peo-
ple of City

By Edward Stanley
CHICAGO— (AP)—Aside from
fhose who merely live here, Chi.
‘cagoans envy New Yorkers oaly
two things—Broadway and Wall

Not much can he done gbout
PBroadway, it is adoritted, with
sppropriate tears, but if the tide
of finance
ward. Chicago means to do it ‘

Theé city now has the world's |
Jargest commodity market in the
board of trade; an active stock
exchange; a lnsty curb, only a:
year old and already glib L;aSalle-i
street’s slang: 2 bustling prcducel
Jexchange, and a cotlon exchange |
five vears old, ranking third in
the nation. _

With these as a supporting cast
the board of trade will go into
the dance with its new securities
market early this fall,

Chicago financiers find many
reasope for their optimism.

First in importance is the fact
that the board of trade is compe-
tent to handle huge orders. One
July day's business In wheat total-
ed $256.000,000, and that in three
snd fthree-quarter hours,

Thén there is the enormous
scope and prestige of the board
of trade, huilt up in its 81 years
ot activity. )

Its private wire system, claims
the board of trade. s the largest
in existence, threading through ail
the rich middle west, the cotton
belt, the west. east, New England
and parts of Canada. It taps 536
cities, 226 exclusively.

The board of trade has 1,686
members, the largest group of
speculative traders in the world.
One hundred and fourteen of these
firms have partner members on
the New York stock evchange.

Until recently the Chicago mer.
ket has been hobbled by a state
law holding the rate on call mon-
ey 190 a maximum of 11 per cent.
Despite this randciap, the city has
risem to third place as a money
center and the last legislature re-
moved the statute ss zpplied to
loong above £5.000.

Samue! PP. Arpot. president of
tke board of trade, points oat
that while the new law increases
Chicago’s power, it alsp “‘protects
the so-called =mall investor whose
borrowings are infrequently as
bigh ac $5.000."

The stock exchange, with 235
members, was founded in 1E82.
It has 500 listed securities and
deals dailv In about 300,

The curb, founded a year &go,
rather a® a kindergartensg=for
boars! of trade members, bas 200
memberg, The most recent seat
sold ' brought $8,000. Known as|
the *“poor mean’'s market” hecanse
its dealing units are blocks of 50,
the ‘curb handled 4.440 s=hares
fts first week of life, and now
aghout 70,000 weekly, '

Trading o the new marke: will
be from 10 a. m. to 2 p. m.. mak-

the world.

ITALY SEFKS TRADE
IN SOUTH AMERICA

ROME—-fAP)—haliar indus-
trialinte mre =ceking to form a
coordinated plan for a more €x-
tensive commercial penetration of

‘Soitith America,

he balange™of trade already ia
strorgly in favor of Italy, hut the
commerc] leadrrs here believe
thar bg*Taore unified effort .aided
by large Italian colonies in South
America, they can introduce Tal-
fan prodacts much more speedily

than heroiofore,

Prof. Caetanp Librano. sxpert
on Italeo-Americap Lusisess rela-
tion<, haz formulated a compre.
hensive plan that is receiving
miuch consideration from indus-
trial organizations, His project
includes a nuiwber of point: and
embraces work both " in  South

America and In Italy.

He asks for the establishment,
in each ecapitel of Latin-American
républies, of ap Tiellan chamber
of commeree, with hranches in
the imporiant ectnters of the re-
kpective counmtries, Each cham.
ber, he says, should maintain a
permanent exhibit of Italian pro-
ducts, .

He demands of Ttalian manu-
facturers a greater efficieney in
metbods of production, resulting
in finer accaracy of their pro-

_ducis In the lines of internation- |

al measurements,

His third idea is to create in
Italy a Jarge display and selling
house solely for Latin American
products.

Fourth, be requires ecloser co-
ordination of the Italiam mwerch.

ant marine trading with South

America,

Fifth, he acks for the creation
of an Italo-Latin.Americen bank
in every capital from Nexico to
the Antilles,

Sixth, he calls for the institu-
tiom of a government burean de-
signed solely to aid trade beiween
Italy and i1he sovnthern half of the
western hemi-phere,

“In cpite of the great s.perior-
ity of the United Stales, England.

Germany and other countries”
eays Profes:or Librano. “Italian
merchants bese a  considerable
oportunity In Latin Amcrica. Bat

our industries and our commer.
eial =ense must be oriented so as
to eonform to Latin-American re-
-goirements.”

spaded during the growing sea-
eon. This method is harmful to
the roots of the planis, '

Never waier bhlooming plants
when the sun 48 shining wupon
them. The plantg 2re apt 10 wilt
and the brightpess of the bloom
and foliage will be de:troyed. The
bleoms should not receive any wa-
ter if the beauty of the bloom is
to be preserved.
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of the Willys-Overland Comnany,

New Wi;lﬂlys-(-)veﬂam‘l:‘ ﬁead

* Linwood A. Miller, who succeeds Jobm N. Willys as president

Toledo, Ohio. Mr. Willys now be-

comes chairman of the board. Mr. Miller for the past four years has
been first vice-president of the company and
tained a closc personal contact with Mr, Willys. He s especially well

that time main-

equipped for the higher responsibilities haviang been an executive

have made him extremely popular

of the company for the past 15 years. He iz recognized as an official |
of force, experience amd foresight, His approachability and fairness

in Toledo and in the field, and his

choice i strongly welcomed throughout the ergamization.

Ancient

GALLUP, N. M.—(AP)—The
ple, prayer finding expression in
dancing ehants to the Great Spir-
it, again {8 calling the Indian
tribes of the great southwest.

out for the southwestern inter-tri-
bal Indian ceremonial here August
28-30, with the best known med-
icine men, athletes, dancers and
sipgers of 22 tribes summoned
from New Mexico, Arizona, Col-
orado and TUtrah,

In many respects the Gallup
ceremonial is the most extraordin-
ary spectacle on the North Amer-
fcan continent. v

Not a rodeo or gaudy bally-
hoo, the inter-tribal festival Is an
impressive and plausible e
sion of & life and religion bound

\

pagan, vet artistie, raee.

i fh_u
southwest

affceted by the imroads of civil-

Upited States those ©of the

religious uwrge of a primitive peo-

The annual summons has gone

up with nature and natural pre-
nomeéna—ihe presentation of awe-
inspiring rituals of a barbaris and

Of the scores of Indian tribes in

prohably are the leas:

Indians Sound Call for

Ritual of Tribe
<
ization. The annal ceremonial
shows the best of the centuries-
old games, arts and handieraft of
the tribes and the most honored
of the traditional and deeply re-
ligious dances, songs and rituals.
The southwestern Indian does
not pray by verbal communication
with his God, but petitions and
praises are rendered by Intricate
dances that involve much physical
sacrifice and solemn ceremony,

Every detail of the Indian life,

every venture upon which he em-
barks, every phenomenon of mna-
ture every change of season, the
change from day to night, the ap-
pearance of the sun, of a storm, is
attended by a chant or dance.

There are a few of the Indian
religious ceremonies that are re-
tained exclusively for the reserva-
tione, but the great majority of
tribal celebrations are shown be-
fore the white man here, It hase
been only in recent years that the
southwestern Indians have Jet
whiles see their ceremonies,

NEN OAD SYSTEM

Up-lo-date-HighwayS Being
Constructed in Old Az-
tec Sections

——

By ALLEN QUINN

(Associaied Press Automobile
Editor)
WASHINGTON. — (AP) —

Aroused from 300 years of apathy
toward roads, Mexico now s em-
ploying modern American meth-
ods and American experience to
build an up-to-date highway sys-
tem. .

Since the road building projects
of the Spaniards ceased in ancient
Mexico, little thought had beén
given to highway construction un-
til 1925. In that year a national
hichway commission was formed
and & program laid out with aid
from engineers with much experi-
ence im road building in the Unit-
ed States.

That program has been expand-
ed and the plans for the six years,
1929-1934, call for expenditure of
$29,564,000.
the 30 state governmenis has ifs
separate road program, linking up
with the national system.

Most important of the through
routes being built is the Mexican
section of the Pan-American high-
way to link North and South
America.

The northern section of the
route, from Laredo to Mexico City,
will be completed late this year or
early in 1930, according to Octa-
vio Dubols, president of the Mex-
jcan National highway commie-
sion. It already is carrving an in-
flux of American tourists as far
south at Monterey.

‘Qonthward from Mexico Ciiy the
highway has been completed as
far as Puebla, and great progress
has béen made from there to-
ward Oaxaes and the Guateralan
border.

Charles M. Upham, secretary-
direetor of the American Road
Builders® associztlon, spent several
months in Mexico as consulting
engineer to the Mexican highway
commission. Only the newest and
best methods of road building are
being employed, he said.

On the through route and on
many of the hard surfaced
pranches, the tourist will be led
through a land of romance, with
many contrasts of the modern and
ancient. The catacombs of Guana.
juato, the pyramids of the Aztecs,
the temples of the Toltecs and the
hanging gardens of the Incas will
be opened to sightseeing tourists
as the road program advances.

Tith 62,500 automoblles regis-
tered on Japuary 1, Mexico leads
the natlens of the world in t_he
number of molor care per mile
of road.

Fnglish hotel men aud tourist
agencies aver that the family mahn
and not the bachelor are the hest
spenders among American tour-
inte,

Seventeen printing establish-
ments ‘are kept busy pupplying
the 1.000.000.000 tickets used by
the Germag federal rajlway year.

Iy, :

IN OREGCON

WESTERN motorists continue to purchase
inereasingly large numbers of Durant Sixes

and Fours. ¥ Durant broke all sales records

during the first six

months of last year. This

year Durant sales are 49 per cent greater than
Llwof last year in the state of OREGON!

UV VvV VVVVVVVVVVVVYY

During this same period, Durant gained 54
per cent in California, gained 28 per cent in
Washington, gained 28 per cent in Aris-
one, gained 21 per cent in Utah, and gain-
‘ed3 percentin Ildaho. o & a A a

DURANT

FOUR-FORTY .
Prices starting ot 29D
SIX-SIXTY a =
Prices starting ot ‘685

SIX SIXTY.-SIX
Prices sarting =t *045

Al Prices F. ®. B. Lansing, Mich.

435 N. Com’] St
H. E. SHADE
8-704-30

Sale_:—m utomobile Co.

C. J. TAYLOR

Telephone 97
‘H. J. WOOLEY

In addltiﬂn. each or: his own child a8 a result of back-

!

More than one father bas killed

ing his sutomoblle out of the ga-
rage without first making sure that
the path was clear, reports the Na-
tional Safety Ooummell, which urgés
motorisis 10 exercise nunusual ecare
when starting out for a ride. - Re-
member, the child whe msy bhave

whenr you left
mdre than a few sec-
perhaps to bid
beg for a ride.
ben becking, that
not enly te blow
alse to look out to

HUDSON EARNINGS
ARE 600D INCREASE

DETROIT, ich., Aug. 3. —
Showing the . [ecompamy in the
strongest positien it ever has
known, Hudsgh Moter Car Co.

made publie /today a condensed
comparative balance rheet which
disclosen the progress made In the
first six monibhs of 1929. From
Dec, 31, 1928 to Jume 29, 1929,
the dates of comparison, the
statement showe that ecash, gov-

ernment securities, sight -drafts

and receivables rose from
021,685 to $40,988.104.
increfsed from $36.611,084 to
$42,143,318 apd :total =assets
from $68,238,084 to $81.427.093.
JXEarnings for the first elx months
o fthis year showed 3$6.65 per
gharve agaiost $5.77 per share in
1928,

This eiatement follows 1the
earnings report for the first six
months of 1929 which was pub.
lished late this week and which
establishedd & pew high record for
first half results. The gompara-
tive balamce theet mow released
reflects not ounly this highly aet-
ive business but alko the com-
pany's law inventeriesf and gener-
ally liguid condition.

$25.-
Surplus

IN GREAT MERGER

Western Auto Firm of Kan-
sas City Features
In Big Deal

NEW YORK, Aug. 3.—Negotia-
tions for the merger of the Weal-
ern Auto Supply company of Kan-
sas City and
Supply agency of Los Angeles and
:bhe Western Auto Paris compan)
have been completrd and terms
have been acreed on.

Western Auto Supply company,{$11,447,254

a2 new Delaware corporation, has
been formed 10 exchange |
shares for all or a substantial]

part of the outstianding common !
Supply |
ggency of Los Angeles, ‘\‘I:H'l""l'l.ll
Autp Parts company and all or a|
the Class A

stocks of Western Auto

substantial part of

the Western Auto|

shargs of capital slock outstand-
ing, as compared with $3.98 on
2704,356 shares a year ago. On
the present number of shares, the
income of the first half of 1528
would have been $2.62.

Net profits in the second quare
ter amounted to $9.,257,066 a9
compared with §8,838,173 for the
preceding quarter and with $6.-

last year.

Net sales of the corporaticn
this year showed a
gain over the first half of 1928,
the total being $227,968,786, us
against $54,953,734.

The net addition to surplus fon

the first six
as

charges for the first half were $6 -
647,985 this apéounting to only
34 per cent of the net earnings
ior tire period. The total dividend
requiremend for the entire year at
ihe present rale was earned in the

common stock and Class B com-|firet half. with one-third to spare,

mon stock of Western Auto Sup- |

ply company of Kansas Ciry.

One and one-fifth shares of]
common stock of the pew com-|
pany will be issuned for ex- h .nm—',

The balance sheet discloses a

\market increase in net current as-

sets, which show $86,707,854 as
of June 30, 1929, compared with
$7R.407.605 at March 31, 1929,

mon share of Wesiern Auto Sup-fand $45.784,632 a vear ago. The

ply agency and Western Auto
Paris company.
half commor shares of
company will be issued for each
share of Class A or Class B com-
ron stock of

Supply company of Kans=asg ¢ iy,

CHRYSLER PROFITS
T HECORD LEVEL

Added Sales in Low Price
Field Found Great
Assistance

NEW YORK, Aug. 3.—Eare-
ings of the Chrysler Corporation
in the first eix months of 1929 es-
tablished a rpew high record of
$18,095,239.

Four and one-|
ihe mew

the Western Auto|

This compares with $11,690,.-

ratio of current assets to current
linbilinies &t the half-vear mark
was 4.5 to 1,

Cesh and marketable securities
were on hand 1o the amount of
$61.675.994, this total exceeding
the entire current IHabilities Ly
more than $23,000000,

DOy

Keep t{he porch and window
boxes well watered. E:pecially it
the boxes are in the sunlight they
will peed considerable water. A

| heavy watering once in s while
{is better than asprinkling often.

T.oosen the soil in the boxes
after the eoil has beecome dry
enongh to cultivate., A loose so:l
will give the rcots a chance 1o
réach down for moisiure,

Norfolk, Va., is placing tishing
platforms on bridges for the Len.
efit of anglers,

Beach pajamas are extremely
popular on Chicago's 1ake shore,

i -
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Tire Doll

ars

“Western Auto” tire quality . . . in-built extra mileage . . . depend-
ability . . . is the result of years of experience in providing west-

ern car owners with better tires.

Tremendous sales through our

own more than 150 stores, and our “One Low Profit” selling pol-
icy, keep our prices on High Quality “Western Auto” tires down

as low as ordinary tires.
your old tires makes our low prices even lower!
tire dollars go farther—in “Western Auto” tires.

AND—Our TRADE-In Allowance on

That’s why your

The safety of your investment {s assured by the Iron-Clad
Guarantee of Satisfaction—*"150-Store Service” and the Cus-
tomer Is Always Right policy of the world's largest retailers
of motoring necessities.

"Mounted
Free.

A TIRE FOR EVERY CAR—FOR EVERY USE—FOR EVERY PURSE

-

Wear-weli Western Giant
Balloon Standard

16 .600- MTie
fims rasbes

Western Giant

29x4.40 (4.40-21) ...
30x4.50 (4.50-21) ...
29x4.75 (4.75-20) ...
30x5.00 (5.00-20) ...
31x5.00 (5.00-21) ...
30x5.25 (5.25-20) ...
31x5.25 (5.25-21) ...
30x5.50 (fits 30x5.77)
32x6.00 (6.00.20) ...
33x6.00 (6.00-21) ...
32x6.50 (fits 32x6.20)
33x6.75 (6.75-21) ...

$ 5.28
6.10
6.85
7.65
7.85
8.80
8,95
.45

11.80
11.95

.. e

- OUR OFFER of-

fu..;',.._.____-

TIRES

a Tire Cover free
with each purchase of -

1
Two
Cover offer.

spond tha are mak!
ook . . ome cover FREE with sach

SIZE

Wear-well

Cord

wmqo-omdemﬂmmm
S0 eagerly did car owners: Tre-

the same offer this
purchase

of two Western Giant Balleons . .. |

Remember, these covers are made of the well-
known Taunton Twill, heavily backed and wa-
terproofed. The black glased finish is emriched

30x3'4 CL Regular..
30x3'4 ClL Oversize..
30231 SS Oversize. .
31x4 SS Oversize..
32x4 SS Oversize..
33x4 SS Oversize..
32x4'/; SS Oversize. .
33x4Y; SS Oversize. .

THIS LIBERAL
GUARANTEE
Means Satisfaction for
Besides our lberal

Minimum Mileage
Guarantee, every “Western Auto" tire
is guaranteed to give absolute satis-

faction for the Jife of the tire.
:ll ourb,d-‘-.
Customer Jo

prompt, smiling service at

You
M

This s

201 N. Commercial — Tel. 796

snaps or buttons

by embossed ribbed squares. There are no
. « « just slip the cover over

the tire, and the strong elastic inner seam holds

it

tight and snug. Upon each cover, atirac-

tively lettered. are the words, “Western Giant

Tires "™

This offer is for a fimited period only.

488,013 in the second quarter of Y

tremendous’

months of 1929 was )
compared with |
'net addition of $6,573.810 for the
11.:11’51'5?. =ix months of 1928, Dividend

“
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