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NEW YORK, Feb. 16.—(AP)
e stock market again retreat-
ed today before the apparent de-
termimation of the federal reserve
system to reduce the amount of
avallable for speculation.
orders poured into the
market thronghout the short ses-
siom, and dozens of issues receded
to the lowest levels of the year.
The continuation liquidation
was Ia the face of gemerally fa-
vorable weekly trade and business
reviews, reporting .aswtomotive
manufacturing at a reeord level
for this time of year, and steel
mill operations averaging from 85
to more than 950 per cent of ca-
pacity,
upward

i

With steel prices tending

Houses Cuoperate
The selling was augmented by

. tha apparent desire of a mumber

of sommission houses to coDper-

" |{ate with the federal reserve in

!

credit.
Radio (old stock) which sold as

" nigh as 420 late in 1928, tumbled

! 21 points to 335. The new stock
'w a new low at 68 5-8. A

* wile assortment of recent pool fa.

vorftes were dumped- omnto the
| mariest in heavy volume. Imter-
! mational combustion, United Elec-
tric ml Otis elevatpr, Motor
m Commercizl Tavéstment
trust, Johms Manville, Ingersoll
Rand, Wright Aero, and Allled
Chemica] sold down about six to
10 peints,
ot

Power Drops
American and Foreign power

and American Power and Light,

ﬂ!-( point yesterday, sold off
five points. Atlantic Coast
; Barnsdall B; Greene Canan-
* ea, Montgomery Ward and Nation-
al Bellas Hess lost four fo five
points. Such issues as American
Telephone, Consolidated Gas, TU.
8. Bteel, New York Central, and
American lost about two points.
The motors held barely steady,
Chrysler and General Motors los-
ing but about a point each.
Among half a dozen strong
spots was People's gas, which
mounted 73 pointa, to 8 new
peek, and Pierce il preferred
which jumped about 11 points to
& mew top. Lambert gained near-
1y three points.

MAS. BRACE BURNG
10 BET PAYMENT

A 351000 check for Mrs. Grace
widow of Carl E. Burns,

whe dled January 11 after an auto
accident near Bandon, was recefv.
ed here Saturday by ou Hixson,
eircalation manager of the States-
man, who will hand Mrs. Burns
the money Monday in full pay.
menat for a one-dollar aceldent pol-

ey taken by her husband last Oc-

fober. A check for $44.28 will also
be given Harris P. Gustafson who
was Injured in the aceident but
recovered. '

Settlement of the claim was
made-through J. H. Bryant, Port-
Jand, representative of the North
American Accident Insurance Co.,
Immediately upon receipt of the
official bhnks required by the

Owncd A Company
uto

Burns and Gustafson were pro-
prieters of the Willamette Auto
Wrecking company. The accident
occurred when thelr car skidded
‘and went over a 20-foot embank-
ment.

Mrs, Burns in making settle-|
ment for the eclaim on her hus-|
band’s insurance policy, sald she
receélved numerous inquiries from |
people desiring to know {if the|
claim would met. She expressed
herself Saturday as well pleased
with the treatment accorded her
by the insurance company.

Red Cross Store
Sold to Hussey ;
Duncan Retires

Red Cross pharmacy on

and High streets was| sold

this week by J. A. Dunecan to A.

8. Hassey, who took possession at

&t amoe. Mr. Duncan retired from

the store becsuse the Inside work
effected his health,

Mr. Hussey i¢ welleknown In
Balem having been employed by
the Pry Drug store for the last 25
years. .
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Intemxive work in the. m
field for Willamettes university’s
$300,000 additional endowment
campaign, begins in earnest Mon.
day when solicitors start am in-
tensive canvass with the view of
securing $100,000 in this distriet.

Map Out Territory
Workers have mapped out their
territory In detall and humlrula
of Salem citizens will be canvassed
during the coming fortnight, ]
A detailed statement was issued
at campaign headgquarters during
the week setting forth the finan-
cial advantages of Willametie uni-
versity to Salem. This statement
follows:

“Last semester 541 students
were enrolled in Willamette uni-
versity. It Is reasonable to esti-
mate that, In addition to fees paid
the wuniversity, each student
spends on an average of $400
yearly or a total of $216.400. The
business secretary of the univer-
sity will recelve and spend this
year $175,000. Btudent expenses
and the school's expenditures
amount to $391,000, ulnnlll:r—
over $1,000 a day every day in
the year, mearly all of which is
lmt in the cﬂs’ of Balcn

CONSOLIBATIONBIL
WILL BE APPROVED

The senate resolutions commit-
tee has decided to report out fa-
vorably a joint resolution provid-
ing for the re-organization of the
state government under the gover-
nor and nine departments.

It was agreed to amend the or-
iginal resclution sn that all the
governor's appolintments would go
before the senate for confirma-
tlon. The governor would ap-
point the heads of the nine de-
partments. In event the voters
approve the proposed amendment
to the constitution, the law would
not become effective until July 1,
1931,

The nine depariments under the
governor would - include agriecul-
ture, labor and industry, financial
adnlnutrnlon commerce, educa-
tion, public works and domaln,
hulu: and public welfare, state
police and military arrnlra and
legal affairs,

Neither the secretary of state
nor the state treasurer would be
abolished under ,the resolution.
The governor would be director of
lt&to police and military affairs.

" Monday With Local Téams |

--------

senate forum ‘‘for stirring up re-
ligious hatred” was volced in the
senate today by Senator Bimgham,
republican, Connecticut, after Sen.
ator Heflin, democrat., Alabama,
had completed another attack
against the ‘““influence of the Ro-
man Catholic chureh.” , standings.

ed. I should have said do.”

"tho of the word Intended’
wrong,”. sald Bingham,
apologize. "I should have

clal investment to Salem.

“This month the university Is
seeking $300,000 in subscriptions
in order thereby to add $420.000
to its permanent endowment. That

As a Protestant

sald “I shouldn’t have said intend-

'.“d l

these speeches do stir up religious
hatred. Theéy lead to misunder-

) mumwumm

olie echurch ip the senate, Bing-
hldoehnl’ﬂﬂhhdhuh—
fluenced by mo ome and Heflin
said he accepted his statement.

MEETING POSTPONED
The meeting pf the state high-
commission which was to

Studcnts GM!E "
Musical Honors

A distiget musical ho-m‘ lnq
been conferred upon two

b . : e
Mhmm reply to the Alabaman. Taking the fleor again after al/have been held In Portland March |high school students, Vcrqu‘I-

“How much of that is profit? cmm l'l'_b- , Barcastic rﬂummn w Hef-|1 to comsider bids g,,b:.“,.w ::'m.?:-!:-“ luta:- u'- oo

Ten cent would surely be a| ot Ala The occurred with declared 9, somelof state projects, has n post- 0

-ﬂ: figure or $100 a day pro- tests AO‘.""' Am only & few senators on the floor,| BIERtY weak-kneed Protestants|poned until March 8, according to|Northwestern kigh m‘li . -

fit, $36.000 a year profit. to the Man’s Charges apologized here and mighty weak announcement msde by highway)chestra meet at Spokane, Was -t

people of Balem. Every dollar : department officials today. in April ~ i

the mum“;'wm six yuil: WASHINGTON, Feb. 16. —

uo has already been ;‘lvn back | (AP)—Protest against using the

was

said

and

endowment will yield annually
from interest $25,000-—nearly all
of which will be spent in Salem.
This s equivalent to a factory
which has 20 employu at $100
a month each, Would we not go
after such a factory? The cham-
ber of commerce would get busy;
every dinmner club, svery business
organization would be interested.

No Shut-Downs in Factory

“Why - should not every resi-
dent of Salem ke on his toes about
Willamette's prosperity? It is a
factory with no shut-downs, no
flooded - markets, no hard times.
[ts steady siream of expenditures
is a perceptible business stabllizer
for the city. :

“Consider the university's fin.
ancial by-products, (1) Approxi-
mately 200 students resident n
Salem would go elsewhere to col-
lege if Willametite were not here,
thus taking Salem money else-
where. (2) About 15 mew.famil-]
les yearly come to Salem for
the edueational advantages. (8)
Alumnl, visitors, friends come to
Salem for visits' because of Wil-
lamette and they spend money.
(4) Every student in Willamette
who would otherwise attend a tax-
supported school saves the tax-
w'l' over $300 annually,
¥i: Investment Pays

‘“Willamette is a paying finan-
cial Investment to Salem.

“The movement to increase
Willamette's endowmeént should
arouse community enthusiasm.
Every tax-payer, merchant, em-
ployer and employe, lot owner,
householder, resident shomld, on
a plain _dollars-and-cents balss,
make &8 money investment in Wil-

The N ewest Carriages

Sulkies‘ and Strollers

THE season’s finest Baby Carriage designs in &
wide variety of styles and colors are here for your
Eght the heart of any mother.

A Quality Seal on Every Wheelidentifies them as
genuine Heywood-Wakefield—and is your assurance
of excellence attained through 100 years’ manufactur-
ing experience.

Terms to Suit

from the General Edueation
Board. Do not think other cities
will see it through; other citles
will help, but they are saying,

“This is Salem’s job: what Is Sa. ARG ERAAR ML AN LA LA

cial Investment to Balem.”

lem doing?"” What is Salem doing?

“Willamette is a paying finan- 467 Court Telephone 1

lametie at this time. It Is the
Memttiy o this the | It s the St ]m ial mmuunmg
last chance—to receive money a

Furnitnre Co.=|

-

| Am Now In Business
F or Myself

And Wu.h To lnvite All Of My Friends To
Visit Me In°"My New Location

A.S. HUSSEY

(Formerly with Fr,v’s Drug Store)

Red Cross Pharmacy

Corner State and High Sts.

Masonic Temple

-
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=Surpassing

For Your Radio

$5()-00

Allowance .

-

No-matter what make it is or what condition it is in

on the purchase of any RCA Radio-
la or Kolster Radio in our stock.

You will find our stock complete on both of these lines
with all the latest models; and it is only through special
concessions with our distributors that we are able to
‘make this outstahding and exceptional offer, which will
be in effect for the balance of February and the month

- of March. -

| Never before in our radio history have we been able to
make such an offer as this, and ‘we feel that it will be
needless for us to go into the merits of Kolster and Radi-
ola which are both nationally known lines. It will pay

you to investigate and take 2 qf this offer.
Easy terms as u-qnl '

Al Elecmc Radlolas from $95 to $3 75
Electnc‘ Kolsters from $l40 to 5300

—— Values==

Radios
Youn have this opportunity to buy am Air-
line Radio containing every worthwhile -
improvement at prices much below the
market value. One dial tuning, marvelous

Speaker, A, C. light socket opera~

Dymamic
tion makes it the leader in the field. Comw
in and hear it.

THE BEAUTIFUL
There is no limit to the range, no :
elusive note that iz lost, when you
have a Utah Dynamic Speaker com- s :
cabinet of glossy walnut. A truly '
amazing value! All complete with tubes!
L ] |
President Model
achievement are embodied in this
all electric Airline—clear mellow-
ness of tone, distance, selectivity,
walnut is unusually lovely. Priced lower thsn
ever before! Completely equipped including
tubes!

Tudor Console
bined with this 8-tube all electric
7 Tubes—A.C.—Dynamic Speaker
simplicity of tuning. The distinet-
-Airline Table Model

8 Tubes—A, C.—Dynamic Speaker
set. Encased in an exquisite Tudor
All the best features of Radio l 51
ive President cabinet of polished
"An all electric table model, amaz-

One-Dial Tuning

hlrlchlyﬂnishedwnlnuteﬁeth:th
Mbmtforminthemodmhome.

eompletely equipped with tubes! : :
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