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Then called T upon the name of the Lord: O Lord, T beseech
Thee, deliver my soul.  Gracious is the Lord, and righteous; yea,
our God is mereciful. Psalm 116:4-5
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OREGON HAS NO REAL BONDED DEBT

The following bulletin of the Bank of North America, 44
Wall street, New -York, has been given to the press through-
out the country for publication:

“Constraction of highways and payment of bonuses to soldlers are
the principal purposes for which Oregon has incurred its present
bonded debt of $63,613,610, or $72.49 for every man, woman and
child in the state, Ten states in the Union have a larger bonded

“These facts are brought out in a nation-wide survey just com-
pleted by The Bank of America, New York, which reveals that the
siate governments of the United States have a total bonded debt of
$1,846,113,577.72, or $15.75 per capita.

. #Nearly half'this huge outstanding debt has been inenrred within

the papt.five yedts and in the past two years alone more than $355,-
000,000 worth of new bonds have been issued while some $68,000,000
worth have been retired. ‘

. “Highiways and bridge comstruction is respongible for 45.2 -per
eent of the total indebtedness, the Bank of America statisticians have
found. Actually $834.467,058 worth of bonds ountstanding have been
fssued for this purpose, which is significant in view of the compara-
tively recent large-scale building of roads. Soldiers’ bonuses account
for $271,528,000 or 14.7 per cent of the total outstanding debt, while

" waterways and harbors comes third in the list of purposes for bond

Sdsues with a total of $222,608,800 or 12.1 per cent. Only 1.9 perl'
eent of the total debt representis expenditure for educational pur-|

. poses. !

“New York state’s debt of $341,059,000 is the largest of any
ataté in the Union. North Carolina ranks second with a debt of
1$143.392,600 and Illinois third with $137,212,600. Florida, Nebras-
ka) Kentucky and Wisconsin have no bonded debt.

“The highest per capita debt of any state in the Union is that of
Bouth Dakota, amounting to $85.15 or nearly five and a half times
the average for the nation. Oregon is second with §72.49 per eapita,
North Cdrolina third with $50.17, North Dakota fourth with $48.12

d Delaware fifth with a per capita debt of $45.45.

““Phe Pacific group comqrinlng Washington, Oregon and California
have the highest per capita debt of any section, the Bank of America
finds in grouping its figures according to the geographical areas of
the country. Its debt per inhabitant is $25.93, more than one and a
half times the average for the nation. At the opposite end of the
country, New England ranks second having a per capita debt of |
$22.31. The West north central division, Minnesota, lowa, Missouri,
North Dakota, South Dakota, Nebraska and Kansas has a per capita
debt of $22.24 while the Middle and South Atlantic states have a debt
per person of $20.98 and $18.14, respectively.

“RBelow the average for the country as a whole are the mountain
states having a debt of §11.09, the east north cemntral $9.77, east

th cestral $7 sz and west sonth central with $5.22. AIll but two of
the geographical groups #creased their debts within the past two

rs, deécreases being recorded unly by the west nuuth central and
mounidin divisions,”

In the strictest sense, Oregon has no bonded state debt at
.all, as such state debts-are generally known, created for the
construction of capitdls, ete., etc.

_ But the figures given by the-Bank of America are no -doubt
{from the records; only that bank’s writer does not fully
explain the records. There are four kinds of Oregon state
bonds, as follows, as of last September 30:

"“Highway bonds, $36,677,750.

Rural credit bonds, $450,000.

" Irrigation interest bonds, $2,043,410.

- Soldier bonus loan bonds, $25,000,000.

The total of the above figurés up siightly more than the
amount given by the Bank of America. The difference is
accounted for by payments since Sept. 30 on the principal of
highway bonds, They are constantly being paid. The last

These highway bonds, while backed by the whole credit|®
o:tthpmte, will never be a charge ypon real property— |

Neither will the soldier bonus loan bonds. That fund will
wipe itself out in time, from the payment of the loans on the
property of the World war veterans.

The same is true of the rural credit bonds—

And the irrigation interest bonds are secured by the prop-
erty of the irrigation districts. There may be a lods here,
finally, to be charged to the general taxpayers of the state.
Atid there may not be. There would not have been danger of
lotl if the business of the irrigation districts had all been

. If the tate had gone a little further with its eredit, and,
with vision and good management, mcournged the settling
and working ¢f the lands. .

_ Ag said in'the heading, Oregon has no ml bonded debt—
" This state,is merely surety for the payment of bonds

‘Veterans to enable them to acquire homes and farms. e
_.—fmmﬁmtjune, we have our magnificent state high-

ndhapr‘ﬁtour World war veterans,
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Statesman of tomorrow. This

bring world attention to Salem.

beyond estimation.

'I'hera is another plea for a Jason Leé memorial, in

is a project that will in t;me
It is a big thing almost’

- f

Several flax groups are being developed in the Salem dis-

trict. The writer wigshes them

more 'groups may be developed fast.

over done.

all great expansion, and hopes
This thing cannot be

It will be reflécted in the case of Willos and Keélley that
the mills of God grind slow, but they grind exceeding small;

though with. patience stands
grindn He all.

O
5 Blt- l‘or Bmkfut (I:

Slow, Slow, Slow—

= " %

Oh, so slaw, are the red tape
movements of the pinheads of the
United States englpeering depart-
ment,

T " %

The steamer running to Salem
has been stuck on sand bars al-
ready this season. It will he so
every seasoon, till the engineers
quit wasting money, like pouaring
it into a rat hole, on temporary
work—

= %N

On pulling snags and cleaning
up sand bars each vear, to have
a new and larger family of snags
and still more sand bars to pull
out and clean away the following
summer,

L S

That is just a simple squander-

ing of government money. It is|

as silly as the cat chasing lwr:

tail. - |
% "™ %

The thing to dao, the thing Ger-
many and France and other coun-
tries do, is. to punt in locks and
dams and provide still water and
a boating stage the year through.
s0 that barges mav be put on to

earry the heavy freight at very
low cost. That is what will be
done for the Willamette, in course
of time. Why wait? Why dilly-
dally?
e N5

Congressman Hawley has in-|
serted an item for a survey of the
Willamette from Salem to Port-

land, in the present rivers and har-
bors bill, with a view 1o securing
still water: but the underiings of |
the engineering department have |
tied It up with red tape and chased
the cat after her tall—

= %

While the heads at Washington
want something done. They have
the vision. Can’'t they endow
their subordinates with the vis-
fon. or get those who already have
it?

= % 5
On apple blogssom Sunday, a few |
weeks ago, in the Annapolis val-
ley, Nova Scotia, Canada, there
were 5000 autos filled with peo-
ple to see the sight. Like our an- |
nual blossom day in Salem dis-
triet,

RED RIOT PREVAILING
IN VIENNA; MANY DEAD|

(0 -lilmu wd from page 1.)

was really part of a coup d'etat,
bur no confirmation of #his waqi
svailable. '

A general strike was reported
ta have bheen called tonight with;
the rioting. mob waiting at strate-|
gical points while negotiations be-
tween their leaders and Chancellor
Seipel proceeded.

Newspaper offices were sacked,
apartments looted near the palace
of justice and police stations
raided.

40 Reported Bead

VIENNA, July 15—(AP)—(By
Telephone to, Berlin) — Serigus
rioting ,thtdovolopqd into hea¥y
fightihg thHrew Viefina: into wild
disorders today.

At 4§ clock tlﬂa ‘afternoon the
casumities’ wére' rdported to be 40
killed and 20 wounded

Minor riots were proceeding in
other parts of the city while o
mob collected outside the Italian
legation shouting “Down with
Mussolini! Down with Fascism!"

The palace of justice was set
afire . and, nearby apartmerls
whose occupants are away on holis
days were invaded and looted.

TPerliament is adjourned and the'

|down the side streets,
| policeman was

| swords,

#mu.qe which had been turned into

| working feverishly.

| face,

| the demonstration,

| ten days.

He waiting, with exactness

~ iy

session’
situa-

met in
to deliberate

constant
on the

cablinet
today
tion.

Troops Demanded

LONDON, July 16—(AP)—In|

an untimed dispatch from Vienna
the correspondent of the Dally
Fxpress says that the fighting this
evening was assumipg revolution-
ary chgracter and was unabated.
The citizens were demanding the
gmploymesd of troops.

The correspondent relates some

Hak o)
15 ' Notlce Is hetauy glven mn the
| Salem, O
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(‘.Jﬂmnn Council of the City of
regon, deems it . necessary
and expedient and herehy declares
its purpose and intention te Im-

-prove Leslie Street from the west

line of -High Street to the éast
line of Liberty Street, in the City
of Salem, Oregon, at the expense
of the abutting and adjacent prop-
erty, except the street and alley
irtersections; the expense of which
will be assumed by the City of
Seolem; Oregon, by bringing said
portion of said street to the estab-
s grade, constructing Port-
iind cement conecrete curbs, and
dpaving said portion of said street
with a six-inch Portland cement

derete pavement, thirty feet In
‘width, im accordance with the
‘plans and specifications therefor
which were adopted by the Com-
men Council on the 6th day of
July, 1827, now on file in the of-
fice of the City Recgrder, and
which are hereby referred to and
made a part hereof.

The Common Council hereby
declares its purpose and intention
to make the above described im-
provement by and through the
Street Improvement Department
of the City of Salem, Oregon.

By order of the Common Coun-

of the incidents he witnessed dar-
ing the day. [
*“1 saw a mob, wildly cheering, |
alight a small police station
behind parliament house, the po-}
lice fled, the nfob pursuing them
When any |
caught he was |
killed with sticks or
Suddenly there was a
clatter of hoofs and a large gle-
tachment of mounted police gal-
loped down the street, making a|
regular cavalry charge, whirling |

]
swords over their heads. ‘

“Workmen quickly ran motor
lorries across streets, piling up|
lcdders and building materials in‘
fmprovised barricades. As the|
mocunted police passed slashing at
all who were in their way, many
emerged from doorways armed
with strips of planking and lead
piping with which they tried to
injure and fell the horses.

st

ruthlessly

“*Behind the mounted police
cime foot police. They opened a
rapid fire with pistols on the

demonstrators. As 1 stopped lOJ
take a picture, two demonstrators
rolled over dead.” !

After a tour of the streets the
writer says he went to parliament

an emergency dressing station.
There was a strong smell of anti-
septies, the floor was blood
stalned and ambulance men were

“*As | entered,” he says, “a girl
was led in bandaged and a man
was carried in shot through the
The howls of the infuriated
maob outside were distinctly heard
within the building.

“The tragic feature is the num-
her of factory girls who joined in
It will proba-
bly be found many of them were
among the victims. They shrieked
at the police in front of parlia-
ment house, shaking Llpm‘hod
fists and screaming ““Murderers!’

'COOLIDGE SAYS KEEP °
UP COURAGE IN FIGHT

iContinued (rom page 1.)

of foreign construction materials,”
particularly cement.

Secretary Hoover I8 expected
here by Mr. Coolidge in a week or
While Secretary Work
is in the west he also anticipates
a visit from him but no arrange-
ments have been made for such a
conference,

The president is watehing with
interest the proposed f{light of
Lloyd Bertaud and J. D, Hill to
Rome, believing it will be another
demonstration of the efficiency of
air malil pilots.

Both aviators were formerly in
this service.

Tomorrow Mr. and Mrs. Cool-
idge will travel down to the south-
western corner of South Dakota to
participate in the picnic of farm-
ers at the dry farming experiment
station at Ardmore, 8] D. The
trip will be made on a train which
will be boarded at Custer, 15 miles
from the state game lodge.

ROYAL WEDDING IS RUMORED
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{ C"ommon Council

¢il the 6th day of July, 1927.
M. POULSEN., City Recorder.

Date of (irst publication hereof
is July 16, 1927,

Date of final publication hereof
will be July 28, 1927. j16-28inc.
Notice of Intention to Improve

South Cottage Street From the

South Line of Rural Avenue to

the North Line of

Avenue.

Notice is hereby given that the
Common Council of the City of
Salem, Oregon, deems it necessary
snd expedient and hereby declares
it« purpose and intention to im-
prove South Cottage Street, from
the south line of Rural Avenue to
the north line of Electric Avenue,
in the City of Salem, Oregon, at
the expense of the abutting and
property, except the
street and alley intersections, the
expense of which will be assumed
by the City of Salem, Oregon, by
bringing said portion of said street
to the established grade, con-
structing ,Portland cement con-
crete curhs, and paving said por-
tion' of said street with a six-inch
Portland cement concrete pave-
ment, thirty feet in width, in ac-
cordance with the plans and spedéi-
fications therefor which were
adopted by the Common Council
on the 6th day of July, 1927, now

on file in the office of the City
Recorder, and which are hereby
referred to and made a part
hereol.

The Common Couneil hereby
declares its purpose and intention
to make the above described im-
provement by and through the
Street Improvement Department
of the City of Salem. Oregon.

By order of the Common Coun-
cil the 6th day of July, £827.

M. POULSEN, City Recorder.

Date of first publication hereof
is July 16, 1927.

Date of final publication hereof
will be July 28, 1927. jl16-28inc.
\ull(-p of Intention to Improve

South Cottage Street From the

South Line of Electric Avenue

to the North Line of Hoyt

Ntreet.,

Notice is hereby given that the
of the City of
Salem, Oregon, deems [t necessary
and expedient and hereby declares
its purpose and intention to im-
prove South Cottage Street from
the south line of Eleectric Avenue
to the north line of: Hoyt street,
in the City of Falem, Oregon, at
the expense of the abutting and
adjacent property, except the
street and alley intersections, the
expense of which will be assumed
by the City of Salem, Oregon, by
bringing said portion of said street
to the established grade, con-
structing Portland cement con-
crete curbs, and paving said por-
tion of said street with a six-inch
Portland ecement concrete pave-
ment thirty (30) feet in width, in
accordance with the plans and
specifications therefor which were
adopted by the Common Council
on the 6th day of July, 1927, now
on file in the office of the City

Recorder, and which are hereby
referred to and made a part
hereof.

The Common Council hereby

declares it® purpose and intemntion
to make the above described Iim-
provement by and through the
Street Improvement Department
of the Oity of Salem, Oregon.

By order of the Common Coun-

Electric.

el tum day of July, 1827,
est|: M, POULSEN, City nem-dq-
Date of first publication hereof
is July 18, 1927.

Date of final publication hereof
will be July 28, 189287. jlé-28inc.

Notice of Intention to Improve
Jerris Avenue From the KEast
Line of Commercial Street to
the West (‘I!‘h Litie of !ll'h
Nireet,

Notice is heraby given that !he
Common Counecil of the City of!
Salem, Oregon, deenis it necessary
and expedient and hereby de_clares
its purpose and inteation to Im-
prove Jerris Avenue from the east
line of Commencial Street to the
westl curb line of High Street, in
the City of Salem, Oregon, at the
expense of the abutting and adja-
cent property, except the 'street
and alley intersections, the ex-
pense of which will be assumed by
the City of Salem, Oregon, by
bringing said portion of said streat
to the eéstablished grade, con-
structing - Portland ecement con-
crete curbs, and paving sald por-
tion of said street’ with a six-inch
Portland cement concrete pave-
ment, twenty-four feet in width,
in accordance with the plans and
specifications. therefor which were
adopted by the Common Cuoncil
on the 6th day of July, 1927, now
on file in the office of the City
Recorder, and which are hereby
referred to and made a part
hereof.

The Common Council hereby
declares its purpose and intention |
to make the above deseribed im-|
provement by and through the|
Street Improvement Department
of the Clty of Salem, Oregon.

By order of the Common Coun-
cil the 6th day of July, 1927,

M. POULSEN, City Recorder.

white house ju-t as ll nothia. hd
happened,

1t was not enough hlanry said,
for the administration to reject the
proposals brought forward by the
farmers for the equalizgtion of
prosperity hetween industry and
agriculture. . It must be construc-
tive, as well as critical, and if it
could not accept what_the farmers
offered in their own behall, it was
np to the administration to pro-
pose something that would prom-
ise to settle the problem along
the lines approved by it.

Willing to Compromise

Seeing that the president was so
opposed to the equdlization fee
jdea of thea McNary bill, the sen-
ator said he was willing. to drop
that, provided he was assured of
unlimited publie funds for stabili-
zatlon of the markeling of certain
farm products,

The president agreed to go.along
with him om that idea and the up-
shot was that the president was
firmly converted to the plan of
using public funds to finance the
orderly marketing of certain agri-
cultural products,

However, it is doubtful whether

any concession will restore Presi-
dent Coolidge to the favor of the

ers Wwho Bave become fagar).
: - e prineiples of the M.
agen bill. The idea
m m lntﬂ l'le next
natlonal conven, on
M\ hlo the & | tion
camptirl 0‘ 1”3 does not doyy,
Benstor, MeNary is maintui;,,
himself i the strategic posiviy |,
take 1 of whatever y,,,
happen. Maintaining friend;, ..
‘ations with President Cool dze
is ‘l a mim to adapt i wise|f
to the Coolldge triumph— i1 3, .,
should be ome, Acknow lb
leader “‘6f the legislative %,
which the president has mo-. ..
orously oppased than un..
else since he has been in 1h.
house, MeNary is, on the G,
hand, in a position to join wigl..
heartedly with the president, ..
emies who seek to dethrone 1,
this very mne of farm “relis

-

ning
Wihite

Wil
I

l’m wam

Two Irishmeén were brageing
about their experiences whey
hunting.

“well,” sald one, “the firsr hirg
I ever' shot was & squirre!. 7).
first time I hit him I missed iy
altogether, and the next tine |
hit him, T hit him in the
place, en I took a stone apg
knocked him off the tree ang he
fell In the water and was drowpe
And that was the first time | «vor
shot a bird."”

=dme

STATEMENT

of the LADD & BUSH, BANKERS,

of Salem, County of Marion,

State

of Oregon, showing the amount standidg to the credit ©f every depasi.
tor July 1, 1927, who has not made a depesit, or who has not wi-
drawn any part of his deposit (commercial Seposits), principal or iy
térest, for a period of more than seven (7) years immediately prior o

Date of first publication hereof
is July. . l8,..1927.

south line of Highland Avenue, in
the City of Salem, Oregon, at the
expense of the abutting and adja-
cent property, except the street
and alley intersections, the ex-
pense of which will be assumed
by the City of Salem, Oregon, by
bringing said portion of said street
to the established grade, con-
structing Portland cement con-
crete curbs, and paving said por-
tion of Saidestreet with a six-inch
Portland cement concrete pave-
ment, thirty (30) feet in width,
in accordance with the plans and
specifications therefor which were
adopted by the Common Council
on the 6th day of July, 1927, now
on file fn the office of the City

Recorder, and which are hereby
referred to and made a part
hereof.

The Commfbn Counci[ hereby

declares its purpose and intention
to make the above described im-
provement by and through the
Street Improvement Department
of the City of Salem, Oregon.
By order of the Common Coun-
cil the 6th day of July, 1927,
M. POULSEN, City Recorder.
Date of first publication hereof
is July 16, 1927,

Date of final pul;llcatinn hereof
will be July 28,192 jle-zslnc.

CASH

C. M. Lockwood

BLIGH'S

CAPITOL

THEATRE
5 DAYS STARTING
MONDAY

“Girl Sliced
in 20 Pieces”’
“Impossible!”” -

No!'' Just Ome of the 100
New Mysteries of

RICHARDS

World's Greatest Magician

said date, with name.

rect and complete statement,
Laws.

¥927.

last known place of residence or postoffice
1 dress of such depositor;amd-thefact of ‘hi¥ delith, I{ Kudwn

STATE OF OREGON, (.‘ounly of Marion, ss,

I, L. P. Aldrich,. being first duly sworn, depose and say upon cath
that I am the Cashier of LADD & BUSH, BANKERS, of Salem. Coun-
ty of Marion, State of Oregon; that the foregoing is a full, true, cor-
as required by seetion 10160, Oregon

Ril-

Date of final puhllt-atmn hereof ' Residenog or. . i
will be July 28, 1927. j16-28inc. Pogtoffice Address. Amaount
B L —— Mrs. E. J.Bower ..., ....... Unknown - .= = '§116.409
.\ntim of Intention 'to Improve M. O CIaBCY .oy o « o050ty he Unknown - = =-. = 83.48
L.aurel Avenue From the North Cora W. Cooper, Admr. ...... Unknown -, = =l% 87.56
Line of Sonth Street to the M, P. DIXOR ..wy.oxppamennrs Unkflown. - - - .= 48.60
South Line of Highland Avenue. A. E. Dunlap ....... i Unknown = «=f. = = 47.50
Notice is hereby given that the G. W PIJIeY: sz vvnsevinived Unknown we < = = 37.00
Common Council of the City of Q. J. MOOTS® . ivicomiainice . Unknown - - - - 36.495
Salem, Oregon, deems it necessary John Murray ............... Unknown -~ - - - 36 49
and expedient and hereby declares oA, B. NIBRR .. oiwconss sin Unknown - - - - ;54 ;;n
its purpose and intention to im- Addie B. Tupper ............ Unknown = = = - 27.00
prove Laurel Avenue from the O TUIRCY ... voobis sais sas Unknown - - - - 31,98
north line of South Street to the Mrs. Jas. A. Wilson ......... Unknown = - = - 120.00

L. P. ALDRICH.

Subscribed and sworn to before me this 8th day of July, A D
GEO. H. RICHES, Notary Public for Oregon
My commission expires Feb. 20, 1931.

Jly-9-16-23-20

' SATURDAY SPECIAL

| WHITE ENAMEL

- TEA: &
- KETT

| 98c

SIX QUART

A very nice family size and a heavy
coating of enamel on heavy steel

Chocolate
and Maple
Fudge

(Tflia is a new Fudge Rec-
ipe from famous Krause:
Candy Kitchens.)

- =
"""f"!

.J-u._'y pre—a

|
S
. .

't

Regular 35¢ a Ib.
Special for Saturday
= ol

95¢c a lb. -
- 2 Ibs. for 45¢

HAEFER’S;

mamnl

T—




