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congress are hurrying the matter as fast as possible.. This
whole incident is going to teach our people to be more alert
in protecting themselves in such matters in the future,
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| Aurora is to have a pickle factory. The Willamette valley,
' with the aid of the irrigation that is easily available, could
almost supply the world with pickles.
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_ When the petitions are ready, every voter in Salem ought
to take it as a privilege and a duty to sign in favor of putting |
the matter of city ownership of the water works on the ballot | (AP)— Millie
| for the June 28 special election.
' matter before Salem as a municipality at the present time.

This is the most important
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23 or 106

Fnotered at the Poast Office in Salem, Oregon, as second clnan matter. |
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' There are three kinds—
e T T
[ S | Three principal styles of the

March 29, 1927 | commission form of cily govern-
Thou art my hiding place and my shield: 1 hops in thy word. | ment developed in this country—
Uphold me according to thy waord, that I may live: and let me not he | ., = =
ashamed of my hope. Hold thou me up and [ shall be safe; and 1|

A First, the form in use in Port-
will have respect unto thy statutes continually. Psalms 119: 114.|1and, where three commissioners
116, 117, '

[ both make and administer the
> laws: an anachronism, considered
'in the light of the views of the
, founders of our Republic,

. s =
Second, the managerial form,
with the mavor or manager either
'elected hy the people or chosen by
| the city couneil,
% % 5
Third, what has come to be
known as the corporation form.
This is the most popular: the
His supply is Inexhaustive. most generally being adopted by
His love is infinite. |cities in this country now. It
It is simply a question of our capacity—whether we are capable | cglls for a eity couneil, correspond-
of receiving enough to fill a pint measure or whether we are read
for an ocean-full of God’s blessings.
Our ability to enjoy the larger measure of God's gifts waits upon
our readiness to begin to accept them up to our present capacity,
that our present capacity may be enlarged.

-

God and You

A LENTEN MEDITATION

By the Rev. Charles Stelzle

God's gifts are superlatives. l
His peace is perfect.
His pardon is complete.

| His strength is everiasting.

¥|ing to the directors of a corpora-
{tion. The city council makes the

<o | laws: passes the ordinances, It

| selects the mavor or manager, and
| the manager or mayor selects all

! his subordinates, with or without

OVER 1100 TAKING AGRICULTURE ' the consent of the council. The

) | mayor manager corresponds in
: —— his duties with the president of a

The contention that agriculture, along with other brauches] corporation.
of vocational training, should be taken up in the public|
schools of Salem does not present a new problem in this
state— ' . hecause they are l.ikel_v tcf be jeal-

for over A1GD high acliogl sbudenits Tn/80 high schodls in) o T abars. thole own. oead
Oregon are now taking agriculture.

Agricultural courses were inaugurated in the McMinnville
public schools a number of years ago, when Prof. Geo. W.‘
Hul, now city superintendent of schools here, had the same

% % %

The corporation form 1is the
easiest to carry hefore the people,

| councilmen. And perhaps that is

the best form, too.
= % %
People worth while are the
ones who smile when they answer
the doorbell on the first of the

position there; and these courses have been successfully:momh_
carried on there ever since. IR, L L )
v Alas! There are a few weeks
One does not have to go further away than Woodburn to . packethall and baseball,

find agricultural courses being maintained in the puhlicir
schools, as courses in connection with general vocational sub-
jects have for some time been carried on there, connecting

when college students have noth-
ing to do but study.
% %%

As the world grows more and

| continued to pour out of the dan-
ger zone under the urging of Min-
ister MacMurray, at Peking, and
consuls to whom his instructions
to issue renwed warnings to lzave
were sent. Two consulates in the
far up-river regions are to be
closed and Americans even at Can-
ton have been warned 1o evacuale

Aside from the lessenipg tlen-
sion at Shanghai, reported official-
ly 'by Consul General Gauss and
reflected in Admiral Williams' or-
ders withdrawing part of his blue-
jacket landing force to the ships,
failure of the general labor union
ultimatum demanding removal of
barriers and defenses around the
settlement to be followed up by
mob action or the threatened gen-
eral strike, was regarded as evi-
dence that Cantonese military
forces were endeavoring to hold
again in check.

Word of this development from
Gauss was supplemented by his
statement that Cantonese (roops
were guarding the native side’ of
th:> barriers at the French conces-
sion to prevent violence.

Apprehension Aroused

The latest dispatches said Chang
Kai Shek, Cantonese commander
in chief, had attended the mass
meeting in the native city, which
aroused apprehension. The meet-
ing adopted resolutions against
imperialism, demanded retroces-
sion of the foreign settlement but
urged the Cantonese government
to negotiate with the powers to
that end.

From Hankow, Consul General
Lockhart cabled in a delaved mes-

ance of the girl, appeared at the
ranch and asked to see the girl, I*
was said.

The theory that the strange
young man had something to do
with the mystery was substantiat-
ed today when Roach received a
telephone call from a farmhouse

THOURHT KIDMAPE _

Disapm‘-ﬂfs in AlliO Wi!h | that Millie was there Sunday after-

N " ' noeon und was accompanied by a
Slf‘-ﬁk Louqug Stmng’er' man whose deseription tallied with
Fortune in Court

j inat of the man who valleC on her,

AICH INDIAN-GIAL

MI'-SKO{-IEE. Okla.. Mar. 23-——!r The Marion Automobile Co. The
Naharkey, known'ismrlebaker. the world’s greatest
las the *“poor little rich Indian | 2t tomobile value. Operating co=
| girl.” who has an estate valued at Will last a “‘9““‘06 "‘:h
'$400.000 tied up in litigation, but Standard coach §1510. (*)

]
who has been virtually an ohjeoti Haagse?

amall.
care.

. Don"t walt, ord<s
!ut charity for nearly four years.| . e Better Yet Bread from your
'[ is missing from her home here,

| grocer, It Is (resh, wholesome
[ A Kansas automohile;: a gl'h“laml clean. Made hy the Better |
| tongued stranger, sleek of hair| vet Baking Co. (")
and handsome of feautre, figure |
in the disappearance of the girl | l
| Friends fear she has heen  kid-| UNLUCKIEST MAN HURT
| napped. Li g . Tl
! 3 indgren Paralyzed In Slight Fall; |
| Government agents searching Hix 97th Accident

Ifnr the girl who disappeared Sat- o

|urday from the home of T. N.|' GppsT FALLS. Mont. March
| Roach, employe of the five civil-|,¢o  (Ap ) _paralyzed from the
| ized tribes here, today sald they | .. .. qown and probably with a
|hm] a few leads on which th"y'qpiﬂal fracture as the result of his
| placed much hope of locating her.whh major accident, Ernest P,
| Miss Naharkey, who is not more |, hgoran who calls himself *“‘the
'than 20 years old, Yﬂsipﬂ_layiunluvklaat man in the world,"” was
stopped at a farm house, iraveling | in a hospital here tonmight. He

with the stranger who called 10| phled over a porter’s stool in
'see her at the Roach home Satur-|,, . L.siibule of a passenger train

| day. The automobile in which the | at Belt, Mont., today and fell down
r was traveling, left the farm- .. .4, steps.

Iipai

{ house. traveling north mwarda‘ Lindgren has suffered 55 bone

iTUI*‘%- and has not been seen since. | ¢.5.tyres, the loss of his left arm
With rumors of contemplated |ang nine toes when he was drag-

violence cropping out, efforts of ged three miles by a train, a skull

investigators were redoubled t0-|¢r cryre after which 29 pieces of

day to locate the girl before she is | jone were removed from his head.
delivered at 2 point believed to be g4 every rib on his left side

the destination of abductors in ;. ,shed:

| Missouri. . He is philosophical, however.
Credence was given to the re- «what will happen will happen.”
ports of an aleged plot. by the pe gajd, “and there isn't anything
Past adventures of the girl. |I can do about it.”
In June, 1922, she disappeared
from her mother's home at Red:
Fork. She was found in abject|
poverty, washing dishes in Kansas gouth American Filer Will Visit
City.
|  The girl, a Creek Indian, did not |

|

| hecome rich from her government
allotment, but through lands in-:Commander Francesco de Pinedo,
herited from her father and his|who is schednl=d to leave for New
'relatives. Litigation involving her

s Sy . e
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INCOME TAX LAW
TO PASS, BELIEF

COVERNOR PATTERSON EX-
PLAINS BILL'S PROVISIONS

Will Help New Industries Rather
That Discourage Them,
He Declares

The inceme tax bill om whieh adopted.

the people of Oregon will vote

| June 28 is the only possible solu-

tion of the state’s aggravated fin-
ancial condition, and it will earry

|if the people understand its pro-

visions. Governor [ L. Patterson
told members of the Salem cham-
bher of commerce at Lhe Monday
noon lpnchvun.

As to the argument that the in-
come lax will discourage new in-
dustries, Patterson believes that
the effect will he the exact oppo-
site.

A new industry, he pointed oft,
rorely is profitable for the first
few years. Under this law, no in-
come tax would be paid until a
profit was shown; and since the
property tax will be reduced, the
total tax paid by a new industry
would be less than under the pres-
ent arrangement.

The proposed law's provisions
are simple, Patterson said. and it
will require no experts to figure
out what each individual should
pay.

A single man or woman has an
exemption of $§1,000; a married
person of $2.000 and $400 ad-
ditional for each child. On the
first thousand dollars abhove the
exemption the tax is $10; on the
second thousand, $40.

Every individual in the state
henefits from the state govern-
ment's operation, and everyone
ought to have a part in supporting
it, the governor said. About half
of the revenue goes to education,
which is for everyhody.

SeTTIAZ Iy T
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title, and one whick every citizep
is proud to bear; therefore th,.
persons with moderate income wig
will pay an almost nomina] 4y
under this law, shauld be in fay,,
of it

Othér proposed =solutrans of (1,
financial problem have heen shiwy
t= be impfacticable, the goveruns
emphasized, -and if this law is g
possed, some less favorable meaps

of raising money to conduct (he
state's business will have

I he

Every business man n
mrake it his business 1o capluin
this law to those with whou e
cemes in contact, Patterson ure, | '
k0 as to assure ils passage in Jupe

The governor advanced 1hig
plan, he said. only after numer.
epus citizens had indicated 1)
thought it was his duty an. o
the tax investigating commiiiee
report had failed to prodac.
adequate solution.

Ongin

iy
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-
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He declared that T. B Kay,
state treasurer, was “the mos
gctive member of the legislarre
and that Kay should he givep

credit for the state office bhuilline
which is soon to be erécted here

F. E. Shafers tiarness ang
Leather Goods store, 170 S, Com"l,
Bult cases, valises, portfolios, briet
rases, gloves and mitlens. Large
stock. The nploneer store. (*)

Patton’s Book Store offers zll
the ilatest im Birthday Cards Try
them. Ask to be shown the fup-
niest of all cards, Scotch Birthday.
340 State St i*)

Many Salem people are
making the

Campbell
‘ Court

s e

school work with work on the farms of that section, which
supply a considerable proportion of the student body—
And at Stayton we find the high school students voting

ten to one in favor of commencing school work at 8:15 in the |

morning for the balance of the year, in order to allow the

students a better chance to assist in the work on the farms. |

This is sensible and practical. It is in line with the idea that
school life should be hooked up with the life of the com-
munity, and with the future careers of the students.

Salem is in the first place an agricultural community; a
gection where fruit and nut growing and dairying and swine
and poultry breeding, and the many and diversified indus-
tries on the land, are and ought to be the big thing—

Cooperating with the industries in the city, furnishing

them their raw materials sent out to the markets of the|

world in manufactured form.

The more our public school work can be made to mesh in
with both farm and factory industries, the better for both:
the better for the future of city and country; the better for
the coming careers of the growing generation. .

Salém is already doing something in the line of vocational
training. Four more lathes have just been added to the
equipment for vocational training in our public schools.

The Salem public schools are doing another thing, among
a number of things worthy of the spirit of modern training.
At the Parrish, Richmond, Grant and Lincoln schools, oppor-
tunity classes are being conducted in separate rooms, where
students with special bents in some directions and perhaps
deficiencies in others are given special training, where manua
work comes in to teach the mind through the hand; where
the pupils are made happy in doing the things they like to do
and for which they are the best fitted—

With patient teachers who understand them.

All this work in the four schools is under the general
direction of Prof. E. A. Miller, principal of the Grant school, a
veteran in school work here, and who has had special training
along this important line of child development.

Also, the Saiem public schools are providing part time
work for pupils whose circumstances do not permit of their
taking full time work. Thus they are enabled to help at
home, while learning trades and being fitted for avocations,
and at the same time being allowed to develop the cultural
sides of their natures; giving them chances for places in the
sun which they would not otherwise have—fitting them for
rising to places in life above the mere plodders in the too fuil
ranks of day laborers. :

This is all very good—

And, to be thoroughly up to date, in line with modern

_ and in cooperation with the work of the community,
there must be still more chances given our boys and girls in
avoeational lines, including the study of agriculture.

" The east school building would adapt itself, without much
expense, to a department given over largely to avocational
training—

Wholly thus given over, as the growth of the city shall
make that much room necessary, which is certain to happen

within the next few years.

be delay in getting the additional cent a
duty on cherries—neegssary delay, owing to the pro-
of the elastic clauses of the tariff law, which must be
' observed prior to any definite action at all. But Senator
MgNary and the other members of the Oregon delegation

. . §
4

There is going to
. >

| ments are .'nr_m,a

| more civilized we keep right on
improving padlocks,
s 5
with meals probably
dates back to the first chap who
| grew weary of the sound of soup
consumption,

1f law is the will of the people,
why such universal use of this

word “‘enforcement?"
L]

| Music

Stop, look, and [isten to our ap
| peal. If you are noi absclutel
|sa!ial’ierl with your laundry prob
| lem, call 165. Hand work our
| specialty. (*)

The Hamilton Beach electric
| cleaners and Monarch electric
| ranges both recommended by Good
Housekeeping. Sold in Salem b}
C. S. Hamlilton Furnitare Co. (*}

BRITISH DECREE FIRM
STAND IN CHINA CASE

{Continned on page 3.}

|
| steamer Woosung being set afire
| by a shell.

l The cities of Hanchow and Kais.
king. the. despatch said, have de-
clared themselves wholly commun-

. ist.

| More Japanese have been in evi-

]dence'ln Shanghai, Japanese forces

|taking over .additiomal -secuarity|

|duty. S8ix Japanesa destroyers ar-
‘rived today and‘!_ilt_te\r reinforce-
_ French Increase Guard'
I PARIS Mar. 28.—(AP)—
[ French reinforcements have been
| ordered from Tonkin, Annam, to
| support the already sizeable
French forcea now protecting
France's concessions in Shanghai.
The reinforcements will consist
of white colonial troops plus 2
;rorco of Annamites, who are con-
| sidered here the most loyal colon-
|ial troops and incapable of being
i swerved by Cantonese propaganda.
It was made clear at the forcign
| office today that Francs intends
to defend her concessions in
Shanghai against any Chincse
agression and that there was no
thought of evacuation, as kas been
reported. -

Tension Relaxed
WASHINGTON, Mar. 28 —({AP)
| —Hope that a general outbreak of
| anti-foreign violence in China will
be averted revived in official
Washington tonight after examin-
ation of navy and state dcpartment
advices.

All messages showed a relaxa-
tion of the high tension at Shang-
| hai which prompted Admiral Wil-
illnms’ hurry call for reinforece-
! ments, already on their way or be-
ing mobilized to sall.

Danger to Amerieans m the
treaty ports and the Yangtae wal-
ley is far from over, however, and

forces at Shanghai are taking pre-
cautions to guard against maob at-
tack on the international settle-
ment at the instigation of Chinese
agitators. For the moment, al
least, moderate leaders among the

il

-

sage that Eugene Chen, Cantonese | ?311:9 g:;w "i’ut of (‘OCI"I{'Q;IBI?DS ;he
foreign minister, had asked him to/ IH @ e;;e‘ to have made during her
convey to Washington sincere re- REE AhEERCE;

gret of the loss of an American| _Late ‘Friday a young man, Te.
life at Nanking, *“regardless of presenting himself as a resident of

whether or not these acts wem'()swego. Kansas, and an acquaint-

committed by north#rn or nation-
alist troops.”

“Chen has stated that he will]
issue a statement as soon as the
facts of the incident are definitely
established,” the message added

SUMMONS

In the Circuit Court of the
State of Oregon for Marion County.
Fred J. Wagner and Addie A.

Wagner, plaintiffs.

vS.

) | Joseph Engle, Samuel Engle,
1925 Standard Bui¢k Coach, In | Ellen Fogerty, Mary Jackson, Mal- |
excellent condition. Looks and |vina Whitlock, Ellen Robins,)|
runs like new car. Otto J. Wil- | Henry Reese, George Reese, Hor-|
aon. The Buick Man, 388 N. gee Emgle and Grafton Vickers, if]
Com’l., Tel. 220. . (*) ythey are alive and if dead to the
unknown heirs of each and every
If carried out, the disagreeable of them and to any and all parties
approach to City View cemetery Oor persons claiming any right, title |
can be avoided in future years by  or interest in or to the hereinafter
this timely arrangement with the described lands, defendants. |
cooperstion of the Lions and Ki-| To Joseph Engle, Samuel Engle, |

PINEDO ‘COM'NG NORTH “Taxpayer’ is umn honorable H te]
Points Along Coast 0
HAVANA, March 28— (AP.)— MA%AGE Their Home

at your home When in Portland
{ Orleans tomorrow, has revised his Telephone 2214
|itinerary on the North American S. H. Logan | A .pleasant place

"Aun

continent to carry him to the Pa-
citic coast and then eastward to
Washington and New York. with
staps in Montreal and Quebec. He
arrived here late today from Port
Prince, Haiti, a distance of
scme T00 miles,

to live, in beauti-
ful surroundings.

Your Car Deserves

SEIBERLINGS

America's Finest Tire

An unusually good
dining room serv-

(presumahbly AMontana), Chi-
cugo, Montreal, Bogton, Washing-
ton, New York, w Foundiand,
Horta in the Azores, Lishbon and
finally Rome.

Springfield—Ground broken for

big new tannery. 3

The revised itinerary, which will zos EL'S SHOP ice and f ’
follows: New Orleans, Galveston, -
Hot Springs, San Diego, Los An- business center
|geles, San Francisgo, Seattle, Mal- and garages.
Ly,

SPECIAL!

Exchange—a lovely suburban
home, strictly modern, for city
property or stock ranch,

GEOQ. F. PEED
841 State Street

Eleventh and Main Sts.

E. JEAN CAMPBELL
Owner and Manager

]
—

international military, and mnaval|

wanis cluhbs,

FALSE REPORTS CAUSE
RUN ON PORTLAND BANK

{Continued from page 1.) .

National to be $21,437.497. De-
posits were $18,317,390. Surplus
and undivided profits were $521,-
6786,

PORTLAND, March 28.—(AD)
4 run teday on the Northwestern
National bank of Portland, pro-
moted, the Morning Oregonian
will sav tomorrow, by “unfounded
and malicious rumors circulated
by telephone,” started this morn-
‘ng and continued until the close
»f business tonight. In order to
accommodate as many depositors
as possible, the bank did not close
at the usual hour but remained
open until 6 o'clock.

l.ate teday directors of the
bank and officers of the Portland
Clearing House association were
in session considering the affairs
of the institution. It was expect-

later. . ‘
1)

“More pleasure and less trouble.”
The famous Viking Tires and
Tubes have no superior. Malcolm's
Tire Shop. 205 N. Com’l. (*)

& W. Day, tires, tubes and ac-
cesscries; has the Goodyear tires,
the standard of the world. Mr.
Day can give you more mileage.
Corner Com'l and Chemeketa. (*i

HYDE PARK, Vt.—This small
town claims the savings ehampion-
ship of the United States, with ac-
c¢ounts averaging $7,.717 per cap-
ita. The average for the nation
is s192.

SULPHUR SOOTHES
UGLY,ITCHINGSKIN

| The First Application Makes
8kin Cool and Comfortahle |

1

|uina Whitlock, Ellen Robins,
HHenry Heese, George Reese, Hor-
ace Engle and Grafton Vickers, if
they aref alive and if dead to the
unknown heirs of each and every
of them and to any and all parties
or persons claiming any right, title
or interest in or to the hereinafter
described lands, the above named
defendants,

In the pname of the State of
Oregon, you and each of you are
! hereby required to dppear and
| answer or otherwise plead to the
| complaint filed against you in the
[above entitled court and cause on
| or before six weeks from the date
| of the first publication of this
| summons; and if you fail so to ap-
pear and answer or otherwise
plead, the plaintiffs will take a
| decree against you and each of
you, as prayed for in their com-
| plaint herein, to-wit: That plain-
tiffs are the owners in fee of the
following described real estate:
| Beginning at a point in the center
|jof a 20 foot right of way, said

N. 27°57 W. 3356 feet from the S.
E. corner of the D. L. C. of James

ed they would issue a statement| Brown and wife.in T.6S. R. 1 W. | |

! Willamette Meridian and E. 26
| links and N. 27¢5* W. 335 feel

‘Drive ‘rouna om Good Tires. from the N. E. corner of Lot No. | |

|28 In Block No. 7 of Ames’ Add.
| to Silverton; thence N. 27°5” W.
{along center of right of way €0
| feet; thence 8. 702307 W. 133
' feet; to the W. line of lands de-
| scribed in Vol. 156, Page 522, rec-
ord of deeds for Marion County,
Oregon;
| feet; thence N, 702307 E. 133 feet
to place of beginning. Also be-
ginning at a point in the 8. boun-
(dary of the D. L. C. of James
Brown and wifein T.§ S. R. 1 W.
of Willamette Meridian, safd point
being W. 32.87 chains from the
8. E. cerner of said Brown claim,
also E. 25 links from the N. E.
corner of Lot No. 28 in Block 7
of Ames’ Add. to Silvérton, thence
N. 27°5’ W. along center of right
of way 95 feet, thence 8. 72307 W.
133 feet to W. line of lands de-
scribed in Vol. 156, Page 522
Marion County records of deeds;
thence 8. 27°5” B. 45 feet to B
boundary of Brown claim; thence
E. along clnlig\n ne 146.52 feet te
place of beginning, all in Silver.
ton, Marion County, Oregon, and
that you and each of you be for-
ever barred and enjoined from
claiming any right, title or inter-
est pf, in or to sald real premises
or any part thereof.

This summeons is published for
the period of six weeks by order
of the Hon. L. H. McMahan, Judge
of the Circuit Court in and for

County Oregon, made al

' |chambers on the 11th day of Feb-

ruary, 1927, and the date of the

gﬂ publication is February 15,
27, and the date of the last

o+ | publication will be March 30, 1937.

SIBLEY & EAKIN,

| Attorneys for plaintifts, P. O.

: Oregon.
- oy, ﬂm_ -_nl-t-li-lt-ﬂ

o Ll S By

Kllen Fogerty, Mary Jackson, Mal- |

point being 32.87 chains W. and |

thence 8. 2795’ E. 60|

NO BONUS STOCK

B

|
than newsprint.

ADVANTAGE of LOCATION—The location of the plant is ideal. The site comprises 12 acres of
land adjoining the large sawmill of the Spaulding Logging Company. On one side is a
way and on another a spur track which connects with the Southern Pacific.
be obtained from the Willamette River. There is a bountiful supply of pulp wood in
of Newberg and this may be brought to the plam at advantageous freight rates.

PERSONNEL—The cgmpany is headed by Chas. K. Spaulding, president of the Chas. K. Spauld_-
ing Logging Company. His knowledge of pulp wood equals that of any man in the west. For 315
years he supplied the larger mills of Orégon with pulp wood obtained from the upper river.
business ability is known and respected throughout the Northwest. Mr. Spaulding has associated
with him a board of directors comprising leading business men of Eugene, Salem, Newberg,
minnville and Portland. Technical work in the plant will be in charge of men who have proven
their ability after many years in the industry.

FINANCING—Already more than $600,000 ecommon and preferred stock has been sold. 'This is
sufficient to complete a pulp plant of 50-ton daily capacity, which will be in operatiqn in. a few
This plant is new under construction and thase interested are invited to make a {
Newberg and inspect the work in progress. With the completion of this plant pulp will be ship-
ped to the markets of the Atlantic Coast and Middle West at prices that will show -substantial
profits. With the pulp plant in operation work of erecting the paper mill'will start. '

« No bonus or promotion stock has been issued. Organizers of the company are paying t
amoufit for their stock that other investors are paying.

Paper Company about 114 per cent to obtain more than one-half of its required capital.

Price $100 Per Share

months.

We Offer the Unsubscribed Portion of

| Spaulding Pulp & Paper Co.

| 6000 Shares Common Stock—Par Value of $100 per Share
6000 Shares Cumulative Preferred Stock—Par Value of $100 per Share

The cumulative preferred stock bears 8 per cent dividends, payable semi-annually, and is

cumulative from the date of issue.
, years this preferred stock becomes voting stock and so remains untit
dividends are paid. :
: $1035 per share and accumulated dividends at amy

HISTORY and BUSINESS—The Spaulding Pulp & Paper Company, an Oregon corporation, is
erecting a modern pulp and paper mill on the bank of the Willamette River, in Newberg, where
the natural advantages of location, raw materials,
. sound business judgment on the part of executives to imsure success for the enterprise. The
| company will equip its plant with the latest and best machinery in the paper making industry,

and will manufacture the higher grades of sulphite paper that yield a higher price per pound
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