
Public Utility CoiorationmH Offers Stock To Small Individual Investor Almost Immune From Speculative Manipulation, Says Finance Expert Public Supervision Assures
protection io Stockholder Growth of City Means Sure Increase In Earnings of Investment Money Invested At Home and Amounts Paid Out Stay At Home, Result Is Mutual
Benefit To Investor and His Community, and Better Service To the Public, Shown In Article Contributed by Officer of Local Utility Corrati'A ! - ; . ; . . X
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ways ahead of the supply of meatr animals in the territory. BUILD STORE ADDITION

C. J. Breler Company ""Increases
Scope of DepartmentsUtility Investments! 5. It has developed the hog

this packing plant was built.
The reasons for this are two:

first, the obvious convenience of
a home market being assured for
any quantity of hogs raised, and
second, the remarkable fact that

raising industry to more than five
times what it was before this plant
was built.

considered an jQregon business, al-

though it is --incorporated under
the laws of Idaho. (The store here
wash opened' In J E9; Vhe build-
ing in which this store is housed,
belongs to, the Breyman estatei
and is under the : faaanagement lot
R. P. Boise.' one of I the heirs. i '

Popularity Increasing Every animal which is brought

will house the ready to wear
' especially adapted

quarters, for it includes both
ground floor space and a commo-
dious! balcony.

Bujt, it will do more than that
it will" afford space for a more

d e f i nit e departmentalization
throughout the store and the add-
ed baseiuent space-wil- l make pos-
sible the maintenance" of an in-

creased general stock " of goods.
. All 'departments are feeing re

arranged,- - and the line of shoes of-

fered is being especially increased
due to this branching out process.

The C. J. Breier store in, Salem
was one. of the earlier ones of the
system, being the, 24 th rof the
chain whjch now "includes .56
stores in the northwest Oregon,
Washington and Idaho. It is now
spreading out into - California,
where the last two stores were es-

tablished. The general offices
are- - iitPortland, so that it may be

the Valley Packing Co. Days "the into the plant, and every piece of
meat or other product that goesOpportunity Afforded Average Investor To Put Money

To Work Where lie Can Watch It Returns Sure and

Construction of an'addition at
the rear of the store room, at 141
NorthXlommefelal in the Breyman
bnildingjhaa been the accomplish-
ment Of the local store of the C.
J. Brefe eompafly, of which H.; L.
Larsen is manager, during the
closing: months of the old year.

Thiaraddition, 40 by 30 feet.

out, is inspected by an expert em-
ployed by the government, so that

Stable, Says Authority the government's stamp of ap Rogne River ordhardists find it
easy and cheap toV meeet federal
requirements to wash or wipe the
spray residue off teir fruit. !

proval is on every article of food
which comes from this source.

highest prices tor hogs of any
buying organization in the United
States, in view of shipping costs
to other markets..

This needs further explanation.
Portland, which usually pays the
highest prices for bogs of any gen-
eral market in the country, being
always higher than Chicago, pays
ordinarily about 50. cents more
per hundred, pounds for live hogs
than the Valley Packing Co. But
the cost of shipping hogs to Port-
land from Salem is about 75 cents
a hundred pounds. Hence the
price paid here is in reality high-
er than that in Portland.

The Valley Packing Co. was or-
ganized in 1919 and began opera-
tion in its original plant just six
years ago today; on January 1,

'By W. M. HAMILTON, Division Mfir Portland ectric Pwer ,Co.

The popularity of utility securities amongst a large num-e-r
of investors is constantly growing. ." '

The investment is tinder the inrestprTsrnatbserva-tio- n

at all times, if. he invests in -- the "securities of one of the
local public utilities; and :he pan seewith his own eyes the
purposes for which his money is being expended, whereas if
he makes investments itai other properties away from where
he lives, he has. to trust to the reports and observations of
others as to how his money.is invested and made use of.

Mr. James Witherow pointed out several salient features
of this form of investment in a recent article in the Forbes
Magazine, when he said :

"Tn o nnhliV nilSfv tho crrtnll invoatnr finds a ronstant nn- - 6.67 PN--- 0 R EG ON'S CREATES T PUBL I C U T I U 1TY
1920. IThat plant was only about
half as extensive as it is today, the
size and capacity having been
doubled in 19 24. Its weekly ca-

pacity is now 1,000 hogs and 250
to 300 sheep, cattle or veals. Fifty
people are employed.

People who consider a packing
plant a "poor neighbor" have nev

"Friendly"
er investigated the Valley Packing
Co. premises! . There is absolutely
no odor, pleasant or otherwise,
nor any other reason why any per

portunities for the sound investment of his surplus savings
as he accumulates them, because, the growing needs of the
average ci,ty make a, constant expansion of public service
equipment jiecessary,' and therefore a public utility corpora-
tions is in constant need of fresh capital for the expansion
of its business in order to serve the wants of the public.

The revenues of public utilities being derived from the
sales of public services, which are necessary, rather than
luxuries, are more slable and are not subject to violent ups
and downs so much as are ordinary commercial operations.
Therefore, the investors of small means can rest better as-

sured that there will.be fewer "passed dividends" in public
utilities than in other lines of commercial investment.

As public utilities are at all times under pubjic supervi-
sion and public reports are usually required of them to super-
vising bodies, the danger of an illegitimate and clandestine
diversion of the funds to other enterprises is reduced to a
minimum. ...... . -

The public utility corporation which offers its stock and
securities to the small individual investor is almost immune
from stock market speculative manipulation, for the reason

These
m

4mSharesVhyson should obiect to living in its
vicinity.

The Valley Packing Co. is en
tirely a local institution, its cap-

ital stock of $500,000 having been
raised exclusively in Salem. The A Sound InvestmentIt

late F. W. Steusloff was its presi-
dent from the time the company
was organized until his death last
August.- - W. II. Steusloff, vice
Dresid'ent. has been the active
head of the company during the
past few months.' The presidency Vthat the stock la so wioeiy uis
will be filled at the annual meet
ing of the company in March. Cur

PACKING BIG INDUSTRY
Valley Packing Company Promotes

Livestock Raising tis B. Cross is secretary-treasure- r.

There are several important
facts about the Valley Packing

4

tributed that, it is almost impossi-

ble for --a manipulator to persuade
a sufficient number' of, stock owb-- M

tofhis wlshes'ln a stock-jbb-Jin- K

operattofo. .. Tixe ,small .$nves-to-r
can rest reasonably assured, of

an honest market value for his
money, ..inne w,e.,n. f(. j

Cities are constantly, growing 'in

Co. which should be kept in mind:
i it l a flalem industry In

V C 1 J Vt7VVV.
2. Cascade brand hanis, bacon.

and lard are eaual to the best pro

A few shares of our j$6.00 First Preferred Stock is an un-
usually safe way to put your money to work.

Public Utility Properties yield a regular income from
large and permanent investments.'5These utility properties are built with an idea of perma-
nence and for the puipose of continuous and useful service
to a rapidly-growin- g public.

i "ftThere are many millions of dollars worth of property val-
ues behind your investment in these shares..

i
duced anvwhere in the United
States.

3. It has made Salem the best
hog market in the United States.

4. It keeps growing and is al

In the foreground among Sa-
lem industries, because of its im-
portance, to another basic and
widespread'iridustry as well as its
own contribution to the city's
wealth, is the Valley Packing Co.,
extensive meat packing plant
which is situated adjacent to the
north- - approach of?the Pacific
highway near the city limits.

This extremely modern and up
to date plant not only has a pay-
roll of its own of over $18,000 a
year, ibut it handles the product
of hundreds of livestock growers
throughout Marion county and ad-
jacent territory, and therefore
contributes to the progress and
prosperity of the region, out' of all
proportion to its own size.

size, which produces Jntensinca-tio- n

and concentration of busi-
ness. Thla growth produces in-

creased earnings per unit of op-

eration for the public utility cor-

poration. Consequently, the nat-

ural growthand tendency of the
times favor an enhancement rath-re-r

than an Impairment of the se-- .r

entitles of a public service J;or--

jpbration.
" Then there is the economic side

V!of the question, which is of grave

A HAPPY NEW
YEAR '

Our business is growing steadily and it is conducted on
sound business principles.Credit must be accorded to the

Valley Packing Co.,, not only for
aiding the livestock industry

Tourists
- Service Station

CHAS. BRAHTP; Prop.

One block from Municipal
Camp Entrance

You can satisfv vourself that vour monev is worlcinor forprincipally the hog Taising indus-
try but for practically creating

'" -cit in Marion county, for many
times as many' hogs are raised

- - -j - jyouany hour of the? day or night, for this Gompatiy is aj
Home industry seirving you and your neighbors at all
times. !

. v .

here now as there were before

; importance. . Every - dollar paia
out In dividends to a local share--

holder remains at home in the
.community "where it is produced;
such dividends are added to the

' local wealth and development
rather than going to the develop--

ment of an outside community.
The capital diverted away from

a community is lost to the com-

munity's industrial enterprise.
The wastes of friction not only de-

stroy capital but frighten it away
from the warring community. By

. customer ownership many of these
wastes can be avoided, the possi-

bilities for misunderstanding re-

duced, and a. spirit of friendli-
ness promoted. The public will
receive better service, the investor
a more certain return for bis
money, and the municipality the
assurance of a steady develop-
ment through the cooperative ef-

forts of its own citizens.

e
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You can start investing today by putting up a small initial
payment and ;pay a little each month tilL the shares are

: !yours.'
' -

We allow you 6J per cent interest on all your partial pay-
ments. 1 Why not drop in and make a careful personal in-

vestigation of this fine opportunity. !
'

JScippy Npw
Hem!

- i. v - i -

4
Wheeler mill find logging pay-

roll at Cochran Is $1,100,000
yf-ar- . , ;

-

V' 'INVESTMENT DEPARTMENT. 1 lh;fii,l!S4.., .1.

TAKE this opportunity ofl i

237 No. Liberty, Salem, Oregon!Li
.f t . thankiner our tjatrons - for theA Happy.f I
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I Healthy
I is and

y business yhich. they have given us
' during the yearjust closed,' and-Jk- o

' one and all ;we give the. assurance
: :that purrbest5 efforts will ? beput
ff4rili;in; making ourrservlbebetter V
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