istration's busimess jes, apd |
are hopeful regardisg the Euro-}
pean gutioek. " !

mata

nea B i 5

tion and -eh upednny tmt.on,
and the dnchhnn of the supreme
ronrl__ canrern “11.
inZ a disposit m fegiti-
mate ‘husineds progress, have cre-

ated u | of lﬂfﬁetee on the
part”dr tyeafors.
. Ol Optimists
*The mmloun industry has
benm in‘a v

éon
dition fer noré fatl Tour yodrs;"

I:.‘-“"w il necea. Th

- the couhl - “Prices have [re-
: guently lWh -demoralized
and" formeér recaover-

fon ntwrlun uva‘iﬁ aBy as-
surance Jlocdny. 1 1 man
that tifey ~Wéte mmn to be per-
=1 l l ' ‘:’

"'Fﬂ‘d& Yhr. k|
priced products,

. hw m*|

l mﬂum:. " Gaso-
‘ﬂn M-mp!!on is now zrowins

faster uuu the growth in
ﬁﬂvsﬂ a.ntomobilep, wue prin-
r to “‘f” 1ge

‘(_

mptiod of

*oll for hotiss nemﬁn But this|;

market possibly has been im-

more rapidly on a per.

’mle basis tham our consump-

‘fion of gasoline- for automobiles
as done.’

J ¢

Electricity . Expanding

d.lpact vthqt’ the firat thalf of 1926
.-srﬂi be a period of -general pros- |

‘“Phe lntter part of 1686 is-still | -

|1926.
PERRNEE ot prevent, « E

] 10 qum \ . o

Sy

ment of - ‘eommerce, it is reason-
| able to assume that the whole
| tone of the nation’s business will
| be good lurl‘n; 1926.”
: Auto Progperity Scén.

"l‘h‘nnﬁ is ample reason fo ex-

_in which  the- -aujemohile
b should auu.-o aeserted
HAltred | P, Sloan, Jr,, president of
‘the :Gmal Motors Corporation.

1

all. Contlp.qe

worth noting that at the end of |the desire on the part of the pub- |
November stocks of refined cop-,lm

per awailable totaled 136,000,000

poundg, although.
i. tm
200 Jounds

shat .gauged by average mogthly |

cousumption
F38,237,000,-
is simply means

on during the first eley-

‘en; menths of 1925 we entered the
198t month of the year with legs

“‘“«é‘.‘sﬁ'

- .~

ka smly ot refin-

c!rmmunm l feel

Dankers Optimistic

to cooperate with rallroad “During the first half of the
management to improve railpoad | Year money rates were abnormal-
service and to enable railroads to|ly low, and although they firmed
rexpond to the need for Nf" up thereaﬂm' the year as a whdle
and more- efficient transport has béen charaeterized ‘hy easy

‘"“*The redent annual message ot maoney.

|the president of the Upited States, “Cheap credit might have been
the latest report of the Interstate | expected to tempt manufacturers
Oolnierce ComMmission and the and merchants to depart from the
activities "of regulatibg ‘authori- [ policy of caution génerslly follow-
ties .gemerally—all give evidenee |ed since 1820, but they did not
of a healthier relationship be-|do =o0. Hand-to-mouth . buving

S Etmnﬂmv 'mA{L MONUMENT

ﬂleﬂlrg!r&{q:h’:sm

-

hi-int

7\-0 'l‘.’nlted

mﬂm &

tao fnr away fm- ‘one to juadge tmt we have pmy right to look
with much assuranes what' it may hopefully toward 1026."

hold il #tarea.
ummonulm of bnainesﬂ

reg

ing,1at least, the
Conditions are in a healthy
nt
lq ‘large, prices _ard’ relatively
ie, transportation faéflites =re
Wh and efliciently opchted
“*Production’ anll
generally are well conitrolled, dnd
credit conditions sound. In the
Mght of such, & present Situatiop.

lia ox of “active iprlﬁl
jand ‘early gmmer business »ﬁems

Hales Record Good

“*There are many reasons to
wgre that the mext year will see

‘sontinuance of the steady
b and development of the
ric industry,” declared Sid-
¥ Z. Mitchell, president of the
s¢iric Bond & Share Co. “The
;just ended has established
records im. the amount -of
ity generated and used in
“United States, in the amount
pital invedted and in the di-
ity of the uses to which elee-
power may be put.
5 ‘ﬂxtmion of the country’'s
> rating plants has kept pace

the inwease jin the demand
i eleciricity, so that, while con-
on has been increasing,
“#hes facilities for meeting this in-
l.?:dn have been provided.
S sqidusiry Is coming more and
ore to depend upon central sta-
g for power, thousands of new
dences have been wired for
city and tluM ent of the

nl‘rlge "ml-u-
yragpen S0
niliid
een!rni

tions.
, the LQlE g!:qt gene

-ata 13 per cent more aleetrici-
in during 1924.7 ¥
" Prospects Bright :
st important’ of all. the
“puBlic has become comvinced of
L sty _Mlty of electric securities
1 r the present state regula-
I, and this public confidence
h refiected in the ability
4ndustry <to secure the cap-
! m for proper develop-
_ 1ot the touniry’s power facil-

'a view of ~all these faets,
re is Do timate reason why
‘m of ‘tha céountry’s

baoth here and abroad. “Unforin-

{siately fictual for ' Decem-
Jer will_not, avt!ltblc nutil
¢ l'well #nts Jandary, bpt we |

mmmﬂ-w

“Adtomobile buyivk diiring the
last few months has been particu-
larly good, partly as a result of
the greater values offered by the

new models and -lower cloged. ear
prices; partly hs & result of'bétter

agricnltural -perchasing. power,
and partly as a result of general
increased pro‘pnﬂty g "

“T expétt the sumnier demand.
for antmhllu to cont!nu large
while

act lre‘ ‘va

tomoblle sales for the first half
af 1998 is e;peeted to exceed that
of" the w halr of 1925 by & ﬁl‘i'
hargin®

"hq_lr High Levels

% siz, ,Mcut of lhq
Calnmpt & Healu Consoliddted
Copper. company and the Copper
& Brash = Researdh . association,
said: WEE
ey W sh‘pﬁenm in’ De-
‘cember prove anywhere mear fhd

fitst €laven months of the yedr, |
1926 wili- have sbewn ynew thigh
Yevels  in Copper mm

enough. te ‘predict  with’ reason-
able certainty that shipmenis of

will be upward of $2,500,000,000
pounds, ‘which is 200,000,000
pounds miore. than in 1!34 the
m‘j'ut Thé Awar. -

ST T
o
Poptlarity ol ¢
eotp-\' nllors at home may ba
gainéd from the fact that inm No~

production- by néarly 10,-

"G v . |

American ‘copper during the year !

the falling off in.}
g s edt plr ey ety

hioat iw?eop

=

deglared Carl
of ‘the Union

Re sdiid,
L with
toriesflaw gdaverding®
‘Problem of 1928
zerlously the advances made in/|
the last five yeags, and to hring
about hy every perumive ‘meth-
od

railroadls throughout the country
which: will safeguard their &ssen~
tial grédit and imsure sucl circu-
lation throughout the body eco-
nomic as will preserve and pro-
tect the national health."

Rallroads € o‘nﬂdrnt‘
“1 subderibe . to- tbl‘ -apinion

ery since last summer will ghae 1935 has not been an abpor-
tend. to keep blueiness active dur- | mal year, but one registering nor-
first part of { mal growth of .a great 'country,’

I{‘ ray, president
acl € systéin. }

*So tur a8 can now be seen,”
“we aré t thréatened
th any material h the
raf L ' The
will b@ fo gaird

that - Just return ‘all

for

Shipping to Gain

P. A, S. Frauklig.’preaidnnt of

the Internatiohal Mercantile Cor-
phration expects the ahipplnk in-

dastry to_do better T 1926 thah
it has this yeat. “Hurope is grad-

ally recovering,” He said, “‘and

traps-Atiaptic traflie, both freight
aud, Passdmgets flould show dub-
stahtial improvement during the
pext 12 months.”
that the earniggs of Kis own 2om-
pany' this' yéstr might not sgual
those of 1924 because of unset-
tled vonditions
yhdrket abd sirikes 18 the British
émpire,

He explained

im "thé freight

particulariy in Ausfraita.’
“The end of the year finds the

railroad position stroager than it
has 'Iwen for a long time,"”
AV,
Pe

| verdite’ maAlntaigsll  during the gul, Lo ot

said

- -Altebury, mt ot the
‘Ivania ﬂfnﬁ.h'b

~Tha volume of ttaffjc hapdled

"‘While ¢

been a welcome fact it is not ‘the

ﬂj@t “THe | predtest

for confidence in the future

t-mm:uua én every gide of |™

Fe ol S

hias/ | 5

'-Qi.

M thf wa) ‘ever the Old.g- .(“Oll Trail aeith tho first covered wagon in 18{3and §§
Wnted lo the olu of B aker, Or., by the ¢

American Legion and nnveiled July 4, 10235,

and advances in . raw
_ ‘ 'muaterial prices were resisted un-
“That spirit is changing (o one | exy clearly

of confidehee, lmi]ﬁmad officers : gzn4 Progress in the

feel the strong supporting | y«¢ of labor-saving -methods and
. jforces of public opinifon backing  gcquipment which has been note-
them wp to an ever greater‘ex-|worthy In Amervican industry dur-
tent. - It is putting'life, spirit and | ing the last féw yoars was not
anthuain»m ' intoe the men in — - — -
tharge of the al!alr's of Lhe rail-
roads.

"The Ameérican people have the ]]
greatest rallroad plant in the!
world. . They have a more compe-,
tent and loyal set of railroad of- l

ficers and employes than afly oth-|
er country. With this rallmd
plant, manned by such officers
and employes—all publicly regt-
lated in a constructive spirit—a
service can and will be given to
the public which will constitite |
at all times a foundation of na-|
tional prosperity.” : f

“Certain aspects of business in!|
1925 are of fundamental 1mpor-'[;]

tween povernment and the rail-'. continned

roads.

demand.
can

Sa‘lei'n s Brake ]
; Splecialist :
) t

275 .‘M. Commercial
At Trade St.

an edgrly retarn of the very low
rates which prevailed during the
jlatter: part of 1924 and early ‘part
lof <1986 seems
istringeney- s not
loutlook being Tor ample credit at .
| ] - tion for Advancenient pf Sciénce,
or, i Sl A 9% by e ot il heve Dee. 28 to Jan. 2,-the profes-
sor, who will head_the lnvwlgn—
tion provided by-the Clarke-Mc-
Niry Foredtry Act; dwella upon |
taxation &8 pratictilarly péertifient.
In this régard he advocites the:
substitution of the principlé  of |
“facome or vield for capital value |
as the basis of taxapion.™
“Any enterprize may be handi- }
eapped or destroyed by excessive
or discriminatory

Jlirinking about ‘n mederate slack-

tion in renl estate,

Lll.'ood bu=inésa in 1926,

justified l.ty supply |-

“See Mike ‘Panek

tance in estimating the pro‘babﬂl--
ties for 1926¢,” asserted James 8. |
Alexander, chairman of the hoard |
of the National Bahk of Com- _1-
merce of New York. l

Farmer & Stewart

Westinghouse Batteries for all mhk&a of ourw
Also a good line of ignition parts 3

We do battery and generator repafrihg. “Satis-
faction guaranteed. . *

263 S. COMMERCIAL ST.
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ly. Good Partly asa Resu,lt of Greater Values Offcrecl by New Models and Lower Closed Car Prices, Next Summer's
Throughout the Coming Months in tl‘le Opinion of Leading Bankers and Industrial Heads as Shown in Statements Regardi
Saleﬁeh New Records-—-Geneu'a] Txend of Industry and Shipping F irm—Presidential Messages Sound Note of Confidence afid Predict No Haii‘if)éﬁiiﬁ

lntorrnpled by corporate prosper-
ity, as is too often the case. In
short, good senseé and enferprise
prevailed and industrial and
merchandising operations “Wwere
characterized hy dn absence of
the specalative spirit.

“In other directions, however, | INCtOTY Profits.

likely, however, that the year as
a whole will show as great a gain
over 1935 ‘as did last véar ‘over
its predacessor and the ‘certainty
of stift gompetition in ‘many in-
dustries wifl éall Yor high iRitia-
tive and ‘economy to ussure satis-

credit redundaney has resulted in
active gpeculation. Thus, al-
though the excellent earnings of
many corporations have justified
higher prices for their stocks, in
the case of others priees have
reached levels which canmot be
justified on these grounds.

“Although money js firmer and

KANSAS

unlikely, eredit
ian sight, -the

low. A firmer undertobs, how-!
ever, might well preve to be am
important contributory factor in

éning- of stock-market ‘nctivity,
speculative building, and specula-
. Firmeér mon-
wonld also be somewhat of an
sbitacle to the further o:paulén-
of - imstaliment sales.
“The sound position of merch-
ants and manufacturers and the

improved position of the agrieul- | declares. “Forestry is pecullarly
‘faitnl interests of the country are |sensitive to (axation. and tinds
anmpla grounds for confldénce in]tha general pmparty tax - Tost

1t is un- ' burdensome,

Forests of Nation J
Rapidly Beihg Cat

C!'ri'.--—"rhreg-ﬁl‘thf
of the estimated 800,00 acres of
forests of the United States are
leveled and consuwmiption & dir-
passing growth of the remaining
trees four times, says Prof. Fred
R. Fairchild of Yale Bntvaulty
In a paper prepaﬂd for tha con-
vention of the Ameériean Associa-

taxation,”

“In forestry

may tﬁpur
or &0 veats.

ty. tn Mm
isterad, is e.ldli'
cessive be =
prmtom.‘-ﬂ;
embrace md

the forest
sta
be

propeﬂlu to ‘the
terest unless tham "ﬁ .
fitable, 1
“The tollowink ainél
Prof. Fairchild Boys, are
etally nccepted: .
“Specigl fayors o forest
are not the u‘;luﬂ
“The ‘reved el - ot ‘the st
eounties, towns, ote.,, Illﬁllt
impaired. y
T

"

Ly

ey A

Cost Less Pei Mile

Cotirt at High Street

Retreading, Vulcanizing, Tire Repairing -
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