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. The -Nation’s Business.

customed to immediate need of

_; the way of increasing production,
--.’:muomr:mam

' developed, however, to show that

»

States

4

mofthoIMBmShows It
. as'to 1925, “Three to Six Months Is

the Time After That,

look Is Favonble Prospect Has Se
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TON, Jan 24—
! ed feoling
Was 830 notice-
m business circles toward
the close of 1924 has been some-
what shaken in the last few
weeks, there s#till seems to be
plenty to spare at the present
time, writes Frank Gigene in his
thly review of business con-
“in the eurresit pumber of

s HgSgmarked was the mm!me
feeling at the close of 1824,” Mr.
Greene says, "that some observers
were Iinclined to express fears
that some dissappointments may
possibly occur from anticipations
being keyed too high. It is point-
ed out that there has been little
evidence as yet to Indicate that
the buying community, now ac-

piecemeal buying, as it was stig-

matized in 1924, Is likely to aban-

don its stragetic position.
““Then, too, the rise in the

prices from the lew of July 1, to
2 point well np 'to the high point
touched in March, 1923, when
warnings against overdoing the
prosperity of that year were js-
sued, is noted as a possible dis-
turbing element. The possibility
of the farmer ,especially the wheat
. grower, overdoing a good thing
m planting too much is also
“mentfoned. In the steel trade,
.vhhh has a full first quarter of
1925 production sold ahead but
! which knows what {s possible in

there is a slight trend toward con-

market may be preséarved.

"~ ““Three to six mont trade in
1925 is apparently secure, and be-
" yond that careful prophets may
not care to predict. Enough has

onditions throughout the United States as rep
i :B:a;?nea. oﬂk‘lrl’ publication of the Chnmber :

The Business Map of the United
Generally Fair

Shows Ve

Aj
“Enough Has Dev

ative tenden_ciea is in

coming out all right. |

“If the average man we

to what were the three
portant happenings of a
character to balance thege three
supposedly most unfavorpble in-
tluences,”” Mr. Greene says, ‘“‘the
work of the Dawes reparatipn
commission, the big rise 'In griin
prices, and the triumph 101 con-
servative ideas in polltica_ t home

and abroad would probably receive |

most mention.

|edm

“0Of these three, the Eh.-wﬂter
would give chief place to the ad-
vance in grain and at least|to the
election because the countfy has
been known to have su !
good many radical cam
whereas the wonderful c
tion of short wheat crops
our rivals and customers w
eral yields here seemed |
the average man's imagi

for commencing work in
oughly satisfactory way. '|
“If it had not been for ©

tnr?a
ald in bringing about the lae in

grain, we might have seen the
flood of western bank! 1lum
checked so speedily nor so | many
supposedly radical states |s t

into line for comservath
perhaps would we have b T
to test so speedily the h

effects of the regeneration [ the
exchange markets which p

the outlook is favorable, and the’
. Wery presence of ulntng conserv-

exports, first of grain ang
of cotton possible.
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{1y and its prices were cut.

Have Been Better, and

to Show That the Out-
Better”

things together apparently proved
" "lmm' .«

“In poting a few of the results
of the year, it might be observed
that with all the good effects vis-
ible, the year, as a whole, was
not a satisfactory omne in trade or
industrial climes. It was, in faect,
& rather unsatisfactory period,
when the statistics are weighed
up, and really seams to have
found fair reflection in the rather
drab-colored map of the mation's
business that showed throughout
‘most of the year,

“The grain farmer seems (o
{have reaped most of the profits,
|seven erops accounting for more
than the total gain of $750,000.-
000 shown in all crops. The small
grain farmer did best, the corm
grower found a partial balance
for a short crop of poor gunality in
ia higher price, but the hog and
the cotton and potato grower took
less for vastly larger crops.

GooD

the February number of The

Commerce of the United States.

“The manufacturers did only
fairly, a mid-year of acute indus-
trial depression cutting produetion
and profits and reducing employ-
ment.. Trade as a whole at whole-
sale and retail was below 1823.
It was a good year in financial
lines,’ even {f money was cheap,
because a creeping bull stock mar-
ket blossomed later into a record-
breaking boom, new and old bonds
sold readily because of the big
quanity of fdle cash, and Europe
borrowed freely and we seemed
glad to lend. Speculation was ac-
tive in grain from June 1 onward
and export rade expanded while
imports contracted.

“That the banks as a whole
were actively employed {s provem
by a record-breaking total of
*| clearings which exceeded those of
1923 by 10 per cent and even
slightly surpassing those of 1520,
a period of much higher commod-
ity prices, Bullding expenditures
set up new high levels, but activ-
fties were irregularly distributed.
The Ilumber output fell off slight-
One of
the few dindustries to report ree-
ord output and shipments, cement
-Ipfodmlon. reaped benefits from
an active road building campaign
[IE much as from active construe-
tm of houses or shopas.

“Most industries reported less-
ened outputs as compared to 1923,
decreases im the first half of the
year not being made up for by
later activity. Mineral outputs
were irregular. Copper produc-
tion (refinery) gained. Iron ore
fell off its conjunction with the
reduced production of pig iron
and ingot steel, bituminous and
anthracite coal production de-
creased and =0 did petroleum.
Automobile output and -cotton
consumption feil off.

“There ih enough examples of
Teduced to show that 1924 |7
was :
n production but h (

tly Secure,” and as to| f
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Certain types of homes have the
ability ro always please. I'ney never
show thelr age, in other worde In
this riusg must be placed this de-
Hghtful brick home, the Tukwila,

L"\

The entire cleslgn bas Deen very
careiully worked out and will /ueet
the wost exacting family reguire-
wenis, Additivnally pleasant is the
tact that tvs particular bome can
e bulit econowlically.

Mosi pevple now reallze that the
only cunnnun sensé way of bullaing
is Lo build not only for today but
for the yeurs to come. The buying
public is demanding that tueir
bumes und buildings be cot enly
pleasing o appesrance, sut reslly
permmnent and sound structuraily.
Mor Is the average man s0 Ignorant
about details of correct nullding as
thuse in the building industry some-

THE TUKWILA—DESIGN A723

.:Meum’

times seem to think, Too often, in
the past, people have owen unduly
influenced by the mere anpearaoce
of their home-to-De, and bhave oot
sufficiently inguired as te ity real
character in comfort giving, safe
and lasting qualities. 11 s nct
necessary to sacrifice attructive ap-
pearance to obtalin these gual:bLes,

[ In fact the most pleasing and st~

tractive types of homes are per-
manent homes without beavy maln-
tenance and repair expensa, 'be ex-

. teriyr of the bhouse, which is calbed

tipon to resist the action of all the
elenents and rain, frust, snow, and
wind, without being affectea Dy
them, must continue to be attrative
looking. Past experience nas proved
that the bhume bullt of brick i pct
ouly well able to resist age or
wenther deterioration for all clne,

but grows in beauly as the ycaurs

§0 by.

Ehe Tukeila is one of the many
Drick buvwes found bLere
and there around the cunniry, dis-
playlug mauy excellenl and desir-
able features. it 18 designea S0
that pructically Do gpkeep 18 DoCes-
gury. Iis uside arrangemenls will
delight any prospective Uowe owner,
The first fivor cuniaius an uD~
usually spacious Uving rovin which
will be a boon for entertaiming. Lne
gulariumn aud dining ruvows are also
well-sized and arrunged, while e
kitchen is designed must carefuly
with c¢unsideration for every oon
venlence possible. Un the seond
floor the four bedrooms are well
baianced with plenty ot clocet
room and space for linen.

The Common Brick Masufacturers’ Association, Cleveland, Ohio, ean furnnh
conplete drawings for this design. Leafllet on brick construction semt upom Ceguest.

lt Is at 960 Broadway

. of lots weré sold in this district,

SALEM BUSINESS
MEN SHOW FAITH

State Savings and-Loan As-
sociation Is Doing Well;
Making | Loans

The faith of the rbusiness men
of Salem in the future of the
State Savings and Loan Associa-
tion, of this city, has been heart-
ily expressed by their quick re-
sponse {o the call for membership
made by the cOmpany. During
the course of the last few months,
nearly 100 new  members have
been taken into 'the association,
and of these the largest per cent
are business men of Salem and
the vicinity. The subscribed stock
of thess new members totals ap-
proximately $125.000.

last week, completed the first of
its loans, and is now, aceording to
advice given by Mr. Charles Wip-
er, the general manager, ready to
cousider all good loans on improv-
ed residential property. Loans
ure made only to members of the
association, but ad soon as an ap-
plication for stock in the company
has been accepted and the eertifi-
eate of stock deliveéred, a person is
considered as a member of the as-
sociation,
Nine Am Working
At the present time the sssocia-
tion has nine agénts working in
Linn, Marion and | Polk counties.
E. V. McMecha. who was formerly
vlth the Mutual; association, of
this city, is now
en} u-; in ldﬂu and_ Polk

I'l‘-hu association ' bas, lul’ﬁg the |

employed as gen- |

counties by the State Savings and
Loan association.
Rapid Expansion Sure

The officer’'s of the association
are very well pleased with the
progress that has been made thus
far, and. predict a continued and
rapid expansion duylng the year
just commf‘n(‘ed

Krueger Reports 'Good
Business for The Week

The W. H. Krueger Real Estate
company closed, deals during the
past week which transfered the
ownership of several pieces of
property at a consideration of
$2700. W. H. Krueger became
the owner of the L. A. Braden
house of 1465 North Cottage for
the consideration of a lot om
Twenty-first and one on Wilson.
Four lots on North Cottage went
to Roy Wilbanks, who plans on
building, while a lot on Maple
avenue was sold to Joseph Tom-
lin, who is to build.

|

Ten Building Permits
Issued During the Week

Ten building, permits were is-
sued this week by Martea Poul-
‘sen, eity recorder, representing a
‘total vafuation of $13,800. Of the
permits, four were for alterations
.and repairs, amounting to an
even $2000,

| valuation of permits issued so far
this month now reaches $67,250.

With the weekly list, the total |

Once the Postoffice :
beP’reserved

Elghty-nte ;yenn ago, a little
band of missfomaries, under the|crse
leadership | of Re¥. Jason Lee,
chose a spot on the mill stream
which runs through North Salem,
for the erection” of a ' mill
and saw mill. A er that the|c
men engaged work of con-

siructing the t‘f

might -have a
place to stay, a dwelling houpe
was erected at what is now 960
Broadway. This was the first
house erected in Chemeketa, as
the city of Salam was then called,
and still stan at the above ad-
dress. '

Center of Early Activities

Around this house in the early
days revolved the life of the
first settlers of the Willamette
valley. It was the home of Rev.
Jason Lee dnd his wife until 1844
when the aflajrs of the Oregon
Methodist mission were wound up
and its property sold. A man by
the name of John Force purchas-
ed the house as well as the saw
and grist mill which stood just
across the street. Dr. Wilson and
L. H. Judsen spon purchased the
house from Mr. Force, and in turn
sold it to J! B. McClane. Mr. Mo-
Clane had the land surrounding
the dwelling platted wunder  the
name of North Salem. A number

one of them including the miill,
before Mr. McClane removed to
Maryland. '
A Tiong Law Suit

While M. McClane was away,
John D. Boone jumped the claim
of Mr. McClane, alleging that the
latter's absence from said claim
had been lnnger than that per-
mitted by law. Mr. MeClane re-
turned to Salem and immediately
began to take legal action to re-
gain his property, The case was
in the courts for a number of
years, first one of the interested
parties having control of the

The HlStOl'lc J bso
g Fu'st House in Salem, Stands

and h Part of an Apartment House—Was
Territorial Treasury—Slowly but Surely

Bemg Torn Down and Altered—It Should

This Historic Monum

thF
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house and thenm the other, The
was not settled until after the
3:&1 of Mr. Boome, when his
rs made a aqtlltaetory settle-
ent with Mr. McClane. Each of
Tne colfteutnnu took half of the
aim. | Mr, McClané at the close
of the litlxation was given posses-
l*on of {the house.
What Might Have Been
It is rumored that had not this
juble| over the ownership of
tlin property arisen, the present
site of the business district of Sa-
lem quht now be in North Salem.
S ttlers| were afraid of the unset-
codditlom in this district, and
sq purchased land farther south,
oh whidh the city has since built
up its commercial center.
' Was Once | Postoffice
lAt one time the o'd Jason Lee
home hpused the city postoffice,
a |[general merchandise store, and
the ' territorial treasury depart-
mbnt This storq was the second

-~

dition has been made on the front
otthehominthoﬂupeorn
L. The long 'hﬂ!wnr which ex-
tended through the centér of the
house is stil} q_:_,lt—_ was S0-odd
Years ago, but the rooms.on either
side have been altered consider-
ably. The room which at one
time sheltered the postoffice s
now the habitant of a tenant. The
present occupants seem to know
very little concerning the history
of the house, -llnd are mot much
interested in 'it, either. Slowly
but surely this historic monument
is being torn down and altered
beyond recognition, but probably
some time in the future, when it
has lost most of its nature, it will
be purchased and set aside as a
monument to those early pioneers
who saved ¢{His country to the
American nation.

tol he e*tnb]ished in Salem, Mr.
MpClane, according to an article.

written by Mr. R. P. Boise, and
fr m which the material for most
of| this article has been taken,
bmnght the merchandise with
which he stocked this stors from
California, where| he had been
prpnpertlng in the gold fields.

(In 1880 Judege R. P. Bolse pur-

ltaed he house rrom Mr. Me-
Cl e, and the house remained in
the posseésionof his heirs until the
!nat year| or so, when .it ‘was sold.
"!'hp P nt owner, Elsle V. Flet-
cher, hap remodeled the house
considerably, and is renting it In
apartments.

Many Changes Made

It is doubtful whether Rev. Lee
would recognize his former dwel-
ling place were he to returmn to
this world and be set down at
960 Broadway. The porch, which
surrounded the house on three
sides, has been removed. An ad-

SILE STANDS UP
WELL FOR DECEMBER

Astoria, 329,115,

Eugene, $78.925.

Klamath Falis,-$19,318.

La Grande, $18,750. ;

Portland,  $1,890, 190.

Salem, $83,925.

The above are the building per-
mit records for Oregon c¢ities for
December, lrom official figures,
according to the National Monthly
Bauilding Survey of 8. W. Straus
& Co., New York. They make a
very good ¢omparative showing

| As to Othér States

The same can be sald im com-
parison with other states. In Ne-
vada there is only Reno, with §6,~
200. In Idaho, Boise, with $10,-
591,
Salt Lake City are ahead of Salem.
In Washington, only Seattle, Ta-
coma, Spokane, Eyverett and Bell-
ingham. In California, however,
a large number of cities.

Five-Acre Tra'cit Located
On McCleay Road Is Sold

A five acre tract of land on
the McCleay road has been sold to
Mr. and Mrs. Angust Schermacher
by D. D. Socolofiky, local real
estate dealer, The former owner

for Salem.

of the tract was Sarah Dinnagan.

in Utah, only Ogden and _

(GIVE YOUR HOME
THE PROPER CARE-
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BuiHu' ofHomu
" for sale on terms.

If you are for
a home call on us,

-

You will always

of lumber, mhes, doors, sh
Shermn—lelmnu paint and 1
ter, fence posts, Upoon wall boar
—in fact everything in bt'uld

prices! Prompt service.
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