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Allen, Bernice, 290 South Twenty-first street............ 150
Alky, Mrs. T. M., 198 North Twenty-first .......... el 100
Rose, State Hospital . . ......c.ovcvcnceecnna L | 490
Elva, 1043 Bouth High street ........c.0vvvwaen 100
Andmm ST A SR R (2 S S o S 760
llfllll.;Ymno, I RN s e tiiins asnadiandalieh wsiee $ 230
Barlow, Miss Vernice, 1730 Falrmount ........0cvusee.n 125
Barnard, Olive, 1875 lee ........ R g | Bkds <vd b 100
Barnes, Ruth, 325 North Capitol ........covceemnoconens 100
, Mrs., 298 North Twenty-third .........5..cccnu.. 890
Bl.cta.ln.v’olnn. R R e s s b s eabobas vuse 100
Beck, Lucy, 422 South HIER .......ccocntecaesoecsansa 100
Beckett, Genleve, 2525 Hazel .......crevvccnsnscnss 100
Blekott.ﬁmoll.rouo! ST R e M L) e o | 100
Benner, Florence, SISNorthClpitol.............. ..... : 2556
mm« ol LT TR ey R SRR R AW BRSO 100
‘ Best, Mrs. G. L., 1864 North Liberty .........coneee... 860
Brock, Dorothy, 854 North Commereial ................ 100
Bromway, Myrtle, 556 Marion .......... R B i) 100
g:u. Mrs., 298 North Twenty-third .. ......cc « coeea- 890
wn, Katherine, Oregon State Iibrary ................ 400
Brown, Bernice, Cottage street ............ AP (T e L 100
Brown, Mrs. C. L., 1717 North Liberty........co0ucueuue 5 630
Birdwell, Zola M., Hoyt and Commercial ............. B 460
.. Brassfield, Helen, Fﬂrm-ndlrm ..... AT (Y RIreand ) 1,036
* Breithaupt, Miss Irene, 733 FeITy .......ccccecacansans 1,020
I4 . Buckels, 98 Northwty-%hlrd........ ........ 100
" Buss, Miss J. B892 South Twelfth . .......coccomevvsvsns 100
» Canby, Dorothy, 2780’Brooh SEame'_ L. EFo s Akl . laas 123
B nm.lmm - & 8 & s s &= PR B I I I I B O B R - .
. Casperson, Miss, Salem hospital .. ...........cc0ccceuua- 2,380
e Hur:;,m:mmnh Sevenfeenth ................ 100
- Connar, Anna, State hospital ......................... 280
3 i mwdu-. Dakota, 116 Marion street ..........cc0cu0nnn . 805
ly Currie, Mabel, South Commercial, corner Leslie ......... 100
1 Dancer, Dorothy,-route 7 ........ o o A LRl i e e 240
I Darling, Grace, route 8, Salem .,.....co00c0rssnannnes 210
4  Davies, Miss Mary, Turner, Ore. .......ooceesncecns 130
* | Drager, Ruby, 1188 North Fifth Salem ...........c.... I 110
1 Edwards, Mrs. C. A, 298 North Fifteenth ............... 410
S mm T99. . North-Pront. . - svcesimeiocsnnas 100
> mm.... . 590
N M R R R R R R R 110
North COMMOrcial . .......oooseeso 180
& 2 1 g ’“ m T YRR R R R R R -ew 100
. "SI ................. 1610
’ L mo-oa-c-_--n..-..-o----n 100
o U ' Grace, Feeble Minded lnstltnuon ........ igg
S Salem Amnto Co. ....... ea v dis nosnnsaee
_’ .!m'nomm Rl o Fis ok Fe SR 210
y Leona, 476 North Commercial .......c........... 140
» ; mo".o--o--v-t----nﬁnotouta 1“0
......... L 2R BB - 8 " aw 610
...... 100
m .......... 14
Hackett, Blanche, mml... L VR SN L I (S BPERE aa 10
Mmlcsm sdepeesasasasasavensencn 100
.llllvornn. Ruth, corner South Church and Cross ........ 1,380
m 180 East Miller .....cocovnpgocrecnss 100
Zelda, a b e oo s 100
~ ~Hewitt, Thelma, 2230 North romh .................. 240
; Hirons, Mrs. G. W., 2417 Trade. ....oocechoventbpsaennn 935
. m ""m T e R R R o S N 100
' t Hdl.ll‘lockﬂonhlioﬂ. mi.' 8. Commercial. 100
| * ° Hockett, Lois, 1603 North Commercial ......ivcvvvrens 100
l' mm 181’“‘“"@ R R R R R N R 1."0
i .‘.- wu'“' Ymu‘ m N e I R ) ’.
# + Jasper, North Sixteenth ........connensses 635
.§ lpi-‘-, 8. G. F., 695 South 'l'wentleth 625
S B8 Johnson, ma, 144 West Miller ........o0ih0enerves a04
mmm,mm pq.n-onsa.uot,.-.--.-ta 21‘
m.m‘“m nq.'-uc‘-o-.ot-.!tq»an-ntoo ‘a.
.wmm sSeagsssswmen (LR R LR NN lo.
L] m.mml“qm.i.‘-&.“ft......‘.'...-.... ‘.
4 w&m.mm". 00
* B Leaven Martha, South Thirteenth ....... % FlOn s 100
» 4. Looney, 17985  Commercial .....s00cc00s0 100
1042 Bagin&w. ,.....cneves BB 5 o o= ole 104
, Miss Mabel, $10 South Fourteenth ......... Tii. 4,088
: onum ..... T Vg TR | S IR igg
| im.mnn. HIGR csic..ienstesstoaicans Ji
u _-mmlm West Nob Hill ....ov vmecncnns . 100
1 wlw -...'....'II...l..tll.l‘l......
o , , Jane, 1325 South Commercial .......occ0vuenve 110
' , Marn, Certiffed market, Church street .......... 180
‘McKelroy, Mary, Valley Molor COMPARY ..c.ecvmcennssne 370
-~ Milley, Miss Hagzel, Turner, R st s s - B R A R 1,970
m.mn.' m-l.'pcolo-o--g-.--t---p-v. 10'
- Retha, Tax coOmMIBSION «......coonnereon-vs 2,070
: ﬁc.N,Sil BBt soccvcrorissnsiansscansns 100
' Newcombe, trice Crawford, route 2, box 179 ......... - 100
-'M“J.B..SOS Soutli!l‘kwun;h....... ...... :;g
-Mm .............. A UR T R
# 4 Papenfus, 'uasﬂum S TR e pp 620
mhﬂm 495 South B o ol ok b s les e s 1120
. mm.muh $18 North Commiercial ..... 100
'@ Peetz, Hazel, TR e Ft pid NIRRT R i 1,420
{ Phillips, 482 Jmh R LTy E T D 100
> Blazk, 2365 South Commercial ./ ............ &s 100
o Hnmnt, 2240 North Liberty........ e 890
MMTSSM LT SRR T TSN R R, S 7 ) S 1056
# 5 Riches, Miss Lucille, Turner, Ore, ........ccveesoaseces :‘1':
- - ene, 2595 North Fourth .. ... s 1y S 21§
MSEQSMM > P R M oie m s 140
R : 5 South Thirteenth ................ 4,920
e - Mth R R B IR 100
: mwu; ....... -ion
L B .-.-ﬁ--iloo- ‘0
ma.!......l.f:......f'.'.. ....... 420
mmm 634 Ferry ...... S sl SR L I e b 100
. Bontagel, May, 2289 NOTh LIDETLY . ... ..ccvuesceereeess 140
|/ Bchwab, Miss Nellie, 5633 North Sixteenth ............. ke 100
' Selig, Miss Helen, 595 North Fourteenth ............. 54 100
! , J 1425 North WIREer . ....ccoueeeeees 100
{ mnacsouhmeenth............... 100
i n.u,m‘1:c§$m0ow G n el dR et s we e }gg
a : ’ mm CHTR N T I AR N R -w
! m -l:Lz. 675 South Twemh L3S PR 5,040
4 Hi-hll;' 116 Marion . LR TR 1 Y SRR W 120
Rtby. mtz.i' ............... AP IR IR A ST i;g
Starr, Rou rou VAT TR RN RN (T I B3 SN P =
n&avmt:'nm Bob, BHED theater . .. .......«:vve s 260
: Taylor, Mrs. Albert, 1245 Madison ........... S 85 <jie 670
Thompson, Mrs. W. G., 2640 Lee .........veiveieaannns 89(
Turner, Mrs., State hospital .........ccuveesresaccnns 100
Vincent, Juanita, 960 Broadway ....... 0 AT et R B S 100
Waldespel, Leulh. 1176 North Twelfth ... ... & LR Iy e 2,035
. Ward, Mrs. M. L., 1487 BroadWay .. ,--scoesscesanacas gg:
- ﬁﬂl’ "'m 8238&‘“ P R T R R R R R A A
5 gmmmzu North Thirteenth ........... 100
Willlams, Gertrude, 201 North Twenty-fifth ............ 100
! Winkelman, Helen, Salem ... .ocoevevecrcasnavescssnas 135
. Woods, Mrs. Rose, Royal Cafeterla ..........v.. Lia Bauts 100
{ m«,mamwm N LSRR RS (e TR S B IS e va 100
'm h.mm..-o.--...--..--....--.o 1°°
""“ m mt" ."....il.'l.t..t.'-.-....--I ’8‘
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GREAT SEASHORE
of Candidates

These standings represent the votes polled in the ballot box fof
the candidates up to noon, Tuesday, August 19:

i

June 7, 1919, 1ts name was again
changed to the King's Food Pro-
ducts company, and its capital
atock was Increased to $500,000,
of which $200,000 was common
and $300,000 preferred stock.
The compaany up to this time
appears to have been controlled
by Mrs. Mary Alice Wittenberg—
the active management being in

\ND BANK ls

KIHG INV%

(Continued from page 1) ‘]

how mu innocent people
ﬂ'll.l a lifetime taken
them and werg left without

e

g, s of recovery.

. i's ¥Food Products Company |1 haads.of her sons. The prop-

| 5 P w&;‘) erties of the company consisted of

o, N el ks plants at The Dalles and Salem,

£ e @s Incorporaled | wyion were controlled and oper-
Products company| . ..q through subsidiary corpora-

fions known as The Dalles King's
Products company and the Salem
King’s Products company. The

mmmmn—.

worse until it became necessary
for the Ladd & Tilton bank of
Portland, the prineipal creditor
and holder of stock of the com-
pany as collateral, to take over
the direction of the company's af-
fairs with a view of liquidation
or reorganization. In May, 1920,
a syndicate agreement was entered
into by the principal creditors in
an attempt to secure additional
capital through the sale of stock
to those interested in seeing the
plants maintained and operated
at Salem and The Dalles. This
undertaking, however, did not
prove successful.

At a stockholders’ meeting, held
on July 186, 1920, S. L. Eddy, Cam-
eron Squires, E. A, Clark, G. F.
Judd and Mason Wittenberg were
chosen directors of the new com-
pany. E. A. Clark was elected
president of the board of direec-
tors and thereby became the ac-
tive manager of the company’'s
affairs. At this meeting steps
were taken towards wiping ont
the two subsidiary corporations,
through which The Dalles and Sa-
lem plants were controlled and
operated, and have this company
take over their assets and assume
thelr liabilities. A statement of
the assets and liabilities of The
Dalles and Salem companies was
submitted and showed the follow-

ing:

Assets
The Dalles King's
Produets Co..... $ 619,418.88
Salem King's
Products Co. .... 668,125.25

$1,287,537.64
Liabilities
The Dalles King's
Products Co.....
Salem King's
Products Co.. .....

..$336,812.36

412,025.256

$748,837.61
An analysis of the items com-

a large part were paper assets
only, and that the total value

value.
It appears that
Evaporator company, & small cor-

covering certain processes used by
the King company.

These rights were held through
an agreement entered into by and
between the King company and
the Evaporator company. This
agreement was cancelled by mu-
tual consent on July 16, 1920, bt
no soomer had it been cancelled
than the King company was noti.
fied by F. N. Clark, brother of E.
A. Clark, that he was the exclu-
sive licensee of the Paecific Evap-
orator company’s patents and, as
these rights were needed by the
King company, offered to assign

949 {them to said company for $750,000

taking common stock of the ¢oms
pany In payment. This apmm
to have been accepfed.

* On July 28, 1920, the capital
stock of the company was increas.
ed to $3,000,000, of which $1.-
500,000 was preferred and $1,-
500,000 was comnmon, $750,000 of

100 | thris common stock appears to have

been issued to F. N. Clark for the
above patent rights. On August
6, 1920, a permit was secured
from the corporation commission-
er to sell the $1,500,000 preferred
and remaining $750,000 common
stock. The stock held by Clark
was later surrendered and can-
celled.

On August 12, 1920, certain of
the creditors made a proposal to
accept preferred stock in payment
of obligations held by them and
an underwriter's agreement was
entered into with this end in view.
On August 14, 1820, preferred
stock was issuyed to the follow-
ing parties:

Shares

.. N Chark . .0 DM e d o 2357
IV Sy S RS S SER R | 2357
Mary A. Wittenberg ...... 550
Mason Wittenberg ... 'v. ... 750
Ralph B. Wittenberg ...... 750
Stettler Mfg. Co. .......... 430
. A DOUtyY 3. v dealeoinsile 260
American Lifeograph Co. .. 72
7528

posing these assets disclose that.

claimed was far in excess of actual
the Pacifie

poration, was the owner of patentis |

It has developed that the great-
er part of the indebtedness cover-
ed by the above subscriptions was
held by the Ladd & Tilton bank.

At a stockholders’ meeting
held August 16, 1920, Cameron
Squires, 8. L. Eddy, P. W. Cook-
ingham, E. A. Clark, F. N. Clark,
F. A. Douty, Geo, F, Judd, C. C.
Cook and Ralph Wittenberg were
elected directors of the company.

In the meantime (August 11,
1920) steps were taken to organ-
ize the King's Food Products Com-
pany of Delaware—a $10,000,000
corporation—and its organization
was completed and the first meet-
ing of stockholders held on Sep-
tember 7, 1920, when the follow-
ing directors were elected: E. A.
Clark, S, L. Eddy, G. F. Judd, F.
N. Clark, F. A. Douty, G. F. Mar-
tin, A, L. Dundas and C, C. Cook,
Th board of directors elected E.
A. Clark prealdent and general
manager.

The stock of the Delaware com-
pany was divided into preferred
with a par value of $100 and Class
A and Class B common with no
par value.

At meetings held September Tth
and 14th, 1920, propositions to
sell all of the assels of the Ore-
gon company were considered and
accepted. An agreement was also
entered into with the Dundas-Mar-
tin company for the sale of the
preferred and Class A common
stock of the company. Under this
agreement the preferred stock was
to be sold for $100 per share and
the Class A stock for $50 per
share, or a total of $150 per set.
The stock was to be sold in sets
and out of the selling price of
$150 per set $30 was to be re-
tained by the Dundms-Martin com-
pany as commission—the remaind-
er, $120 per set, to be paid to the
Delaware company. The Class B
stock it appears was to be given
to the Dundas—Martln company as
a bonus.

In the proposal, referred to
above, wherelry the assets of the
Oregon company were to be sold
to the Delaware company, it was
claimed that the assets of the Ore-
gon company were $1,361,985.34
and that the debts were only
$491,387.34. It rﬁ; developed
that the assets we reatly over-
valued and that subterfuges were

resorted to cover up the actual in-
debtedness of the eompany which
on August 14, 1920, amounted to
approximately $1;367,000. Had
it been stated that the assets were
$491,000 and the  liabilities $1,-
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Grand Stand Chair Seats on Sale
at Patton's M Store.

Important Notice

OwING TO THE
UNUSUA L ANMOUNT
OoOF PREPARATION
NECESSARY FOM™
THE PRESENTATION

AND ourR

AT " prsinc © STarT
THE PERFORMANCE.
PTLY —

NO
STREET PARADE
WILL BE GI\VEN
THIS YEAMR.

COMEDY

NEWS

:‘ . .-_:.am‘: .- - et :
s i o TR e "g'

361,000 it would have been more
in ageord with the facts.

The above proposal of sale pro-
vided that Mrs, Wittenberg
should be paid $230,000 for her
interest, which consisted of 2050
shares of preferred and 3674
shares of common stock of the
Oregon ecompany, 200 shares of
the Pacific Evaporator company
and a $40,000 note of the latter
company, and that she should be
paid by delivery to her of 27560
sets of shares (preferred and Class
A) of the stock of the Delaware
company, figured at $120 per set,
which allowed for the selling com-
mission of Dundas-Martin com-
pany, which had contracted to sell
the stock so conveyed to her.

It appears that the only thing
taken over from Mrs. Wittenberg
which had value was the 2050
shares of preferred stock in the
Oregon company, This stock had
value by reason of the arrange-
ment between the Oregon com-
pany and the Delaware company
which provided for the exchange
of stock and the sale of the Dela-
ware company's stock at a price
which would insure par for the
preferred stock of the Oregon
company. The $330,000, which
appeared to go to Mrs. Wittenberg,
applied to the payment of obliga-
tions of' the Oregon company,
moat of which had been assumed
by her.

The remaining Interests in the
Oregon company were taken over

throngh the exchange of stock in
the Delaware company at $120
per set for the preferred stock of
the Oregon company at par,

To acguire the Oregon: eom-
pany’'s properties, stock of the
Delaware company was issued as
follows:

Prefemred. .7,213% $ 731,333.00
Class A—

Commeon...7,3131% 365,667.00
$1,097,000.00
Less selling cost ....$877,600.00

This stock when received by the
stockholders of the Oregon com-
pany, who were practically all
creditors or representatives of
creditors of said -company, was
turned over to the Dundas-Martin
company and sold to the public for
$1,097,000. The selling agents
retained $219,400 as commissions
and turned over the balance,
$877.600, to the creditors of the
Oregon company.

In addition to the above amount
paid to the creditors of the Ore-
gon company, the Delaware com-
pany assumed $491,400, or the re-
maining debts of the Oregon com-
pany. To realize cash sufficient
to meet this assumed indebted-
ness it was necessary to sell 40956
sets of shares of stock of the Del-
aware company to the public. The
smount the agents retained $122,-
850 and turned over the balance

—$401,400—to the Delaware
company.
In order, therefore, to secure

the cash to liguidate the totalsin-
debtedness of the Oregon com-
pany there was taken Irom the
public $1,711,250 to be distribut-
ed as followe:

Sales commissions .$ 342,250.00
0Old debts of Oregon

Assumed debts of Ore-
gon company to be

paid 491,400.00

"

$1,711,2560.00
When on September 14, 1920,
the proposal to sell its business
was made by the Oregon company
to the Delaware company, its as-
gsets were given as $1,262,000 and
its debts, which were to be assum-
ed, as $491,400. An examination
of the schedule of items making

up the ﬁmt

value of its assets W
any fair-minded pers

u!tholumlmm
and had no place in

sets, We are con

setup of assets was
vide an offset for t

Oreson compauy,
have been slightly in

figure, andwmm

of preferred stock l.q

X

(Conthu.d;il_

| A New
Telephone

For Salem

Please arrange for any change you

company paid .. 877.600.00

LAST TIMES TODAY ;
“The Dangerous Coward” i

Starring
FRED THOMSON

Starting Tomorrow

(Thursday)

Oregon or

MIGHTY tale of how
neers came to Ore-

wxlrwthnllyouasnootber

plcbure has ever done.

hh:o h“toryth: your hmé:z— our
tory— icture every
manﬂomnpand child should
see who honors the fighting
pioneers that founded this great.
state. Oregons own picture!

James Cruze's Immortal Picturization of Emerson Hough‘
Historical Romance

ust!
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