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U. S, Steel Common Reaches |
Highest Price Since Last
April |

NEwW YOJ].K. Feh. 1. Smckl
prices displayed a firm under-|
tone in today's active market de-]
Apite considerable bear selling and |
profit taking in various segtions|
of the lst. Establishment of a|
new high record for all time by
American Can at 122 5.8/ and a
further rize in United States steel |
common to 107%, the highest
price gince last April, were among
the day's features, although both
stocks eancelled their gains and

'"“HAVE YOU PEERLESS
BREAD?"
"Yes, madam, we have, and |||
what's more, we guarantee |||
the purity, weight, flavor
and wholesomeness of our
loaves. We use the highest
grade flour and materjals

ind employ the most modern
methods eof kneading, mix-

ing and .baking. The result |||
iIs—our supreme ‘loaf."”
“Always a bit better.”

Peerless Bakery ||

170.N. Commercial i
. Phone 308 1

| ing
| ern railwav c¢reating another new

| T.onis Southwestern issues advane-

! mittee bringing the names of oth-
{ er former cahinet officers in the

!f]o(-ting the passing of month end

closed

Speeulators for the advance |
were encouraged by the fuarther |
inerease in the federal reserve |
ratio, which. brought it to the|
highest level since the spring of
1917 and a report of unprecedent-
ed railroad traffic in January.
Rails made a better general show-
than the industrials South-
record price at 47 7-8, the St
ed about a point each, all being
based on speculative expectation
of an early, resumption of divi-
dends. Independent steels show-
&d considerable strength on re-
ports df increased operations and
higher earnings. Bethlehem
cloged nearly points higher at
60 7-8; cast iron pipe moved up
1 3-8 and Gulf States steel and
Republic closed more than a point
higher. "Tobaccos developed tem-
porary strength but were unable
to maintain their gains in-the late
wave of profit taking although
American tobacco closed 1 1-2

a9

higher at 1543% after selling a]
point above that figure.
Testimony before Senate com-

e
at small fractional losses. |

oil inquiry resulted in a rpnowﬂl:
attack on the Pan-American is- |
snes, each of which closed about |
1 1-2 poinis lower. Rubbers still
felt the depressing effects of tire
cuts, Kelly-Springfield showing a|
loss of nearly 1 1-3 points at the |
close, Pacifie 0il and Standurdi
oil of California were heavily sold
at the close, each dropping about |
2 1-2 points on reporis that the |
latter might be compelled to give
up itg holdings in the area under |
senate investigation.

A further remarkable rally in

bills above 4.35, an overnight gain |
of 5 cents was the feature of the

|
| foreign exchange market, French |

francs again sold above 4.70 cents |
and other European rates improv'-.’

ed in gympathy.
Call money opened at 4 1-2,
dropped to 4'4 and thence to 4, re-

requirements for funds. Time
money continued firm with_the
market still on a 4% per cent ba-
sis. The commercial paper mar-
ket was dull, prime names com-
manding 4% per cent.

Low Priges:

No 5 Lard

65¢

Pride of Washington $1.55

A Guaranteed Hard Wheat Flour

e A —————

2 for .

Old Dutch Cleanser

B ¢ e o P g e Gl

. 15¢

|
|

Del Monte Catsup . . 17c

Full Pints

31bs. Seedless Raisins 25c¢.
Sunkist Lemons, doz. 25¢

Large Size

;MhsEggs,perdOzen 30c

Violet, Geranium,

Oc-bars Toilet Soap 25c

Peroxide and Etec.

‘2 Quarts Kraut for

25¢

10 Ibs. Fancy Onions 25c¢

{Star and Climax Tobacco
Poellmg . . o 6%

-

4 51bs. Clover Alfal
Honey for

) Bring Container.

T5¢

Nice

“You'll be Surprised” at the

Lean Bacon

Now on Sale

19¢

“RBest Values to be had anywhere” is the potent factor

that is bringing us better business than you find in two
ordinary stores, Make out your list of grocery needs,

in front of our store and stay as long as you wish.

1l No parking limit here.

the same time.

ply of fresh meats. Buy your

“Joe” will have a bountiful sup-

meats and groceries at

Sirloin |
-Pork Roast

'DAMON
GROCERY CO.

" 5

“Steak ....... " e b 15¢ Beef Roast ...................12¢
innd5c Hamberger ............10c

@ ‘JOE! s’ ’
MEAT MARKET |,

HOW THE CATTLE MARKET BEMAVED IN 1923
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F‘OR two years corn belt cattle feeders have been working at a profit.

Corn and feeder cattle have been cheap, beef cattle high—the jdeal
money-making combination. Prices for good steers at Chicugo during
the first eight months of 1923 averaged $10.06 per hundred against $8.9G
per hundred during the first elght months of the previous vear, accord-
ing to the Sears-Roebuck Agricultural founddation. The foundation re-
ports that the average farm price for cattle Increased around 4.per
cent in the past year.

Range cattlemen have not fared well. Feeder cattle are selling
low—even those that go as beef. Since before the war cattlemen of
the range have been hanging on by the skin of their teeth. Now the
skin is pulling loose, Production costs on the range huave not come
down as much as for the corn belt feeder. Rangers are losing money ;
they are cutting down on the yvolume of operations or are getting out
of the cattle business entirely.

While the range contracts, the corn belt expands. There were more
fat cattle shipped to market in 1923 than in 1922, Recelpts of heef

| sterling, which carried demand | cattle at the seven leading markets during the first 48 weeks of the

year show an increase of 2 per cent over the recaipts of the same period
the previous year. The average cost of cattle for slaughter under fed-
eral inspection for the first ten months of last year averaged §7.08 per
hundred, as compared with $6.75 during the same period of 1922,

Balancing the 2 per cent galn in production, there has been a 4 per
cent increase in domestic consumption of federul inspected beef during
the first eight months of last year. This is only a slight Increuse in per
capita consumption. It's a change in the purchasing power of the lahor-
ing classes that is responsible for the increase in domestic demnnd,
Present indications are that the domestic consumption will continue at
its present rate during the early part of 1924. But there is little chunce
for any increase, according to the Sears-Roebuck fact finders,

About 2 per cent more cattle will be placed on feed this year than

last, Feed costs tend to he moderately higher, In spite of 8arger grain
crops. Hay prices are higher, due to the crop shortage. But feeder
cattle prices have been a little lower since early fall, and this decline
may offset the tendency toward higher feed costs,
More cows and heifers were sold last fall than at any other time
In years. Out on the range stock is on the bargain counter, which is a
sure sign that before long feeder prices will come up again. Heavy
liquidation of cows and heifers during the past year seems to show
that a turning point has been reached,

“Junder it

;flllhh’ and elams are plentiful, the
former 1gaging from 15 cenls to
lo cents each, and the latter 10
cents a pound.  Shell, or butter
clams, A5 eents a pint, solid pack.

Iige=s have dropped off 5 cents,
huying prive. Quotations for eggs |
yesterday were 00 ecents a dozen
for the selects. These were nnoted
at 35 gents a dozen earlier in s
wieek.

G

Ne. 2 wheat seame sne s TN
No. 2 red wheat, sacked S— ] 1
Oats . U S we Gy 44
Cheat Ba¥ .eciecieriniannns : 311
LITT I T S b T A ¥ |
Claver hay, baled .oveeeeeenee 812 (@ 314

Prices gnoted are wholesale and an
prices received by farmers, No retad
prices are given, exeepl as noted:

EGGS, BEUTTER, BUTTEEFAT

Creamery butter ... .. _40¢e @ 50¢
Butterfat delivered ..oevveceivenaanen.... B0
Milk, per owt $2.23
Ezg~, relacts e

Standandp =N

T il s a1,

FOULTEY
Teavy hens...... .. . APROTCP IRy || ]
Medinm and lighf hens 3 11¢
PORK, TTON AND BEEF

Mozs, top, 150 225 lg=, cwt,. 27,50
Mogs, tap, 225.275, owt 7000
Hogs, top. 275300, ewl - 650
faght sows, ow £5.00
Rough heavy Ade @ 05e
Top Veal, dressed nYe
Cows L2 @ 04y
Top lambs LA T

ORINE CAOWERS
TOMEET SON

Horticulturists  From Um.
" pqua and Willamette Val-
ley Will Confer

Final preparations [or a meet-
ing. of Prune growers from the
Willamette valley and TUmpqua
distriets affilinted with the Ore-
Zon Growers association were
made at a meeting of the beard
of directors Friday. Plans &f re-
incorporating the organization un-
der the new contracis to be signed
np and effective after Janmary 1,

1925, will «+he discussed at the
moeeting, wnich will probabdy be
held next week Under presept

pluns the association will continne
name and will
continue on a strictly dried fruit
ha.is, dropping the fresh fruits.
Organizaticn of the fresh fraoit
growers' association, with a liai-
son to the present Oregon Grow-
ers. association. is being discussed,
it being believed this method will

present

Prune Erowers are

LY VEGETIBLES ™~ i o

being

help solve the marketing prob-
lem. It is possible that both the
dried and fresh fruits will be

handled=dy™a selling . agancy all
under one brand.

ARE PLENTIFULNDW -, s 2

trate to the soil is near at hand
iand to give attention to the culti-
| vation as soon as possible. in

Small Red Radishes From,;&rd:;]r tru f:ibmin and develop lsci,"z;
: : : i In the fruit it is necessary to h
Cahforgll;a ﬁd:‘larﬂgFSle NOW the moisture of the early rains,

according to Earl Pearcy, of Lhe
Oregon Growers association.
Nitrate is belng used with great
available now on the|success, Mr., Pearcy said vesterday.
market, three bunches for 25 |Careful application and early cul-
cents. Crisp and fresh these nvwitivation are necessary. Nitrogen
arrivals are welcome forerunners  dissolves readily and is easily ah-
of the spring vegetables. |sorbed by the sap, assisting in
California spinach is of goodlcarr}‘in: the flowers through and
quality and is selling for 15 cents | Setting the fruit. Beiween 200
a pound. California Peppers are |and 300 pounds to the acre
retailing at 50 cents a pound and DECessary, an average of two or
are of good guality. three pounds to the tree. The ni-

trate sho » sown broadcast he-
Leat lettuce is coming in now | "' should be sown broadcast be

Small red
fornia are

radishes from Cali-

15

in good quality and quantity. It llh\'(*.(-‘n Ih'\-‘ rows ant i:?mnl six
sells at two pounds for 15 ppnls‘_“l-f-lxr-‘ prior to blossom time,
Sweet potatoes are selling now at | T

10 cents a pound and cauliflower | 5

retails at 20 cents a head and up. |
Red bananas are selling for 15

Minto Prepares Report
For City Councilmen

Fines collected during January
totaled $736 and jail
numbered 70 days, according 1o
the monthly report of jChief of
Police Frank Minto, which will be
presented to the city couneil Mon-
day night. There were 112 auto-
mobile accidents reported.
police preceived 422 complaints and
made 151 arrests.

Speeders topped the list of law
violators. 38 having been taken
into custedy. Thirteen men were

for possession of liquor. Two au-

SALEM MARKETS :l |

| *
cents a pound, grape fruit 10 cents | ) .
each and lemons are selling at| Fresh steelhead are being of-
from 29 cents a dozen up. Oranges | fered at 25 cents a pound. Both

tomobiles were reported stolen.
These were recovered by the de-

{ partment.

totaled 15 for the
month while three men were ar-
restedd on burglary and larceny
charges. Nine bicycles were re-
ported stolen and one recoverad.
| Free beds were given 130 men.

Burglaries

blister.

are selling now at as low as two
dozen for 49 cents.

I GENERAL MARKETS I

WHEAT e
MINNEAPOLIS, Feb. 1.—cash |l Boiling Beef, 1b. 6c¢
No. 1 northern, $1.17 to $1.21; ;
No. 1 dark northern spring, POt RO&StS Beef’

choice to fancy, $1.25 to $1.31;
good to choice, $1.21 to $1.24;

Extra Special For Saturday

b, 10c (Barton's Light Fancy .

ordinary to good, $1.18 to $1.21;
May, $1.16; July, $1.17; Septem-
ber, $1.045;,

Prime Beef Roast,
1b.

12Y5¢

PORTLAND, Feb. 1. — Grain{
futures: Wheat, blue stem and
baart, February, March, $1.03;1}
sft white, February, March, $1.02;

Ib.

Fancy-Sirloin Steak:
15¢

western white, February, $1.023%;

March, $1.03; hard winter, Feb- ¢
ruary, March,

Round Steak, 1b. 16¢

| Sugar Cured
Smoked Meats

+Bacon, 1b.

afton's Fancy
Breakfast Bacon,
" 1b. '

{Medium Fancy -
Bacon, 1b. ... ‘16¢:

25¢

98c; northern
spring, February, March, 97¢;
western red, February 96c; Mch.

97c.
L]

Freshly Ground

i
!
H
]
[

Barton's Pure Lard
65¢

white feed, Febru-
No. 2 gray,

Oats—No. 2
ary, March, $32.50;
Feb, March, $31.50.

-

Hamburger 10c| No. 5 pail
Sausage Meat, 12V5c|Barton’s Pure Lard

Barley—No. 2, 46-pound, Feb.

$31; March, $30.50; 44-pound,

Pork Steak

14c

Feb. March, $30.
Corn—No. 2 eastern yellow
shipment, Feb. $33; March, $331,

Pork Roasts ...12V5¢! |,

. No.:10 pail --$l.25,l
‘Barton's W. Hams,

No. 3 ditto, Feb. $32.50; Mech.,

Armour’'s Very Best Best Creamery
35¢c Butter, lb.

47c

$32.
Millrun—February, $25; Mar, Cheese .. .
$24.75.
« Hay—Unchanged.
DRIED, FRUIT

NEW YORK, Feb. 1.—Evapor-
ated apples, firm; prunes, firm:
apricotz, quiet; peaches, fairly ac+

T R W W AT L S A S S SR Sl

tive; raisins, firmer,

Catner State and-Cond - . Phone 205

sentences §

The §

arrested for being drunk and onef

If Jove is bliss, marriage is the

GRAING OVERTOP
PREVOS BECORDS

Speculative Buying Consid-
ered Responsible for New
Prices Paid

—_—————

CHICAGO, Feb. 1.—With strik-
ing unanimity wheat, corn and
oatls today all overtopped one of
more previous high price records
for the sessionh, Active speculative
buying was largely responsibla,
but was later offset in part as a
resnlt of =ales o realize profits.

Wheat closed unsettled at
same as vesterday’'s [inish, Lo 5-8
c¢ent higher, May $1.11 1-2 to
$1.11 5-8 and July $1.10 1-2 to
$1.10 5-8. Corn made net gains
of a shade to 1-8 @ 1-2 cent, In
out=, the onteome varied from 1-8
cent deeline 1o 1-5 eent advance

and in provisions the close rang- .
ed from 7 ecents off to a rise of
17 ecenis.

Liklihood of erop damage had
muech to do with encouraging the
purchase ol wheat Alternate in-
lervals of thawing and fregzing
weather was the prineipal factor in
thiz respact,

Fresh strength in the corn mar-

" ket developed chiefly from reports
of bad condition of country roads }

and because of prospects that ru-
ral stocks of corn stood in hazard
o deteriorating under present ad-
1erse weualther conditions.

I'nusuual scarcity of oats was re-
ported, especially at St. Louis and
Minneapolis. Besides, there
much closing out of spreads in
oats bhetween here and Winnipeg.

Irregularity in the provision

market came about through pack- §
ers selling lard, whereas commis-

sion houses bought ribs,

.

Well-Equipped Slage_to

Take Glee Club on Tour

When Willaniette nuniversity glon'f
clubs start on a concert tour this|
vear they will travel in a brand |
new, specially heated and lighted |
Lo
his fleet of three other stages b}"
W. Parker. This will be in

stage, one having been added

JUST A FEW OF OUR EVERY DAY PRICES

Post Toasties
or Kellogg's

Armour's Fang_x__
2 Star ‘

Fancy Sugar

Cured

Armour’'s Medium
Wt. Sugar Cured

Barton's
Sugar Cured

old
Dutch

No. 10
Sack

Lang'seBest
Bulk

None
Better

Best
Creamery

‘Carnation
Brand

Solid Pack
No. 214 Size

’PHONE 14

the |

wis

LY

Every Sajurday Momipg _'".'

It will save you money on you

WATCH THIS PAGE |

table supply.

This machine will be used for this
e of work exelusively and also
serve as an extra machine in any
EMOergEency.

Both Wilamette and Univers-
ity of Orégon girls® clubs were
taken on thélr tours hy Mr. Park-
er last year. In addition to the
trip next week, Mr, Parker will
}a],-m take the- girls to Seattle the

last of the ménth and the boys
as far north as Vancouver, B. C.
in March. Mr. Parker has been
conveying the girls 1o the Leslie
Methodist  ehureh  on Sundays
throughout the winter.

The girls will leave Salem Wed-

=

}.

J.p_ﬂlur for the Tirst -l.rip_ to be taken |
HoyShe girls' glee club next week,

nesday, Feb, €, and effer a con-
cert in Albany thot night, a change
in the original schedunle, The fol-
lowing day Mr. Parker, with a
huge bapner on eath side of the
stage, will drive to Albany and
pick up the songsters, who will
sing in Roseburg Fehruary 7, and
Grants Pass the next night, Feb-
rnary 9 and 10 will be zpent in
Medford, stopping over Sunday.
The following night they willap-' -
pear in Ashland, donbling hack ta
Cogquille for a concert Febraary™
12. The next night will find them

in Marshfield, with Cottage Grove =

on February ,14. The club ek =

i

Choicest Quality

All Kinds of Fresh and:
Cured Meats--Pure |
Lard,Sausages,
Ete.

STEUSLOFF

Court and Liberty Streets

pects ta return to Salem February -

15. ar o

CORN FLAKES
HAMS
PICNICS
BACON

Bacon Squares

CLEANSER

Hotcake Flour

PEPPER
SC0T TISSUE
MIK
TOMATOES

We carry a complete line of fresh fruits, vegetables, nuts, date

.and Candies

Where Highest Quality and Lowest Prices Meet 3

3
For

25c¢:

Per -
Pound ...

Per
Pound ...
Per
Pound

Per

Pound

Per

(&5 M

456 STATE "




