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REAL ESTATE

WANTED—WE HAVE A OASH BUYER
for & house, 8 ta 5 rooma; will up
to #1500. ‘What have youl um
kunow today please, ChiiL & Bechtal
540 Btate St

For Sale

Lots in Salem Heights on car line 02200
—$az $50 eash: balance time.

Compton Real Estate

469 State St.

SNAP — FURNISHED APARTMENT
house; 6 apariments; 16 rooms, well
located; large ot garage for 8 cars;
& paying proposition. Price $7000;
terms for a quick d-al. Bee my agént
Childs & Bechtel, 540 State street

FOR. EXCHANGE—9%-ACRE [LOGAN-
berry yard near Salem for a home in
Balem. W. A. ldston, 484 Court 8.

Bmall improved place eight miles
ifrom Salem [or sale cheap and ea
easy terms.

Bmall improved place for renmt.

A. . BOHRNSTEDT
407 Masonio Temple. Balem, Oregon

A BMALL FPARM,
bouse and barn; g‘d
$4500; one-quarter mile from rai
stution; riverbottom sandy loam soil
$2000 will handle it.

A nsat new house of five rooms on paved
street, one block te tar; miodern’ exeept
basement. Price  $2500, .500 down;
balance  payments. See HIU&
831 Biste St.

Trading Specialty

Portland incoms and residenss proparty
in exchaage for (arma, orchards and
lands in the Vallay. oCme and seo us,
we may do you & pervive.

The Fleming Realty Co.

341 Buh Bt.

8 . ACRES, l'll!'l
price all

ANDERBON & RUPERT
(Buccessors to Laflar & Laflar)
INSURANCE
REAL ESTATH
BORDS, LOANS
406-7 Oregon BiMg.
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Buren, 179 N,
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{ FOR BALE OR TRADE — 330 ACRE

grain _farm; 280 acres under plow. On
mdin road, 31-4 miles from railroad
station; 10-room houss ahd other build-
ings. 15 heed hon s, colts and uws;
250 chickeng; all farming tools, Price
$10,000. Morigage $2500; cash $43500
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Motors, Equipment and Oils

Take Most of Reaction
—Money Rates Low

—_— ————
&

NEW YORK, Jan. 18.—Specu-

lators for the decline, taking ad-)

vantage of the more threatening
complications in the German re-
parations situation and the liqui-
dation on the part of .the fright-
ened investors, forced another
material -recession in  prices In
today's stock market. ‘The de-
clineg ran from small fractions
ta 2 and 3 points in standard
shares, but the strength of the re-
sistanée at the lower levels In-
dicated substantial lupport by
insiders.

The reaction spread over most
of the list and was particularly
effective in the motors, equip-
ments, oils and a few of the rails.

L.ow money rates and construct-
ive domestic developments such
as the announcement of more
price advances in the mid-west
and Pennsylvania oll fields, help-
ed to keep the decline within
reasonable bounds,

German marks fell to oo-looum
of a céent or 16,666 to the Am-
erican dollar as against yester-
day's closing price of 72-100ths
of a cent. Other rates opened
firm, eased off and then rallled
again.  Demand sterling got as
low as 4.66 1-2, or more than
three pointg below Ilast week's
high, but advanced to 4.66 1-4
in the late afternoon. French
francs closed at 6.84 or four
points above Monday's close.

Polish marks dropped to .004
1-2 cents, a new low record.

Anaconda and Chile coppers,
details for the merger of which
were announced last night, each
sold below Monday’'s closing lev-
els, the former dropping 3-4 and
the latter half.

Rails share# held firm for a
time, but a number of active Is-
sues gave ground during the
afternoon reaction which was ae-
celerated by the circulation of
wild rumors of war botween
France and Germany.

Call money opened at 4 par
cent and them eased to 3 1-2,
despite government ' withdrawal
of $47,000,000 from local repos-
ftory banks. The time money
market was inactive 'with a few

L. | 30-day loans being made at 4 1-4

194%-ACRE TARM, 120 ACRES IN
ouitiv .. balsncs timber; ons T- m
and pme. 2-room qu.u. I.IT
¥ and tool trl“nd
Yo :ior.u kot ndloold vuq- in
to achoel, near lﬂﬂﬁm“.
$100 an acre; nod ferms.

M. J.. Hunt

Lpdd & Bush Building.

EITCHEN AND BEDROOM WALLPA-
per, 15 mu and up. Max ©. Burea.
179 N, Com’'L

PHONE G@GLENN ADAMS FOR HOUSE
dnunlh.. hanging, tinting, -

psper ote.

SAUL -JANZ EXPERT REPAIRMAN DX

all makes of talking machines, band

string instraments. Tall, write or

pbou 983, Moore's Muasic Housa, 4135
Cours. 8t. BSatisfaction gusranteed.

Ilmo.

: “Good Buys

Two storly brick hulldlas en South Com-
®

New fivg-room bungalow mu aa 8t.
l"rieo 4000 ur-? e
w, moderns with cement

bml. Price $2000
modern bome in Souwth Salem on
‘_mvo‘ 8t., $5350; $1000 cash

room house ai nu: MUl 8t - Price
$1700, $800 eash; « lerms.

W. H. Grabenhorst & Co. -

275 Siatg B2 U. 8, Bank Bidg.

FARMS TOR RENT

RBOWLAND PRINTING 00. — JOB
Masoniec Temple.

printing,

P IN ummue ANTY 0'“'
w“ ah-u 7-3. Shep, 187
Ulh. street. A. L. Godirey.

. PIANGS
TRA YOUR OLD. PIANO
-.2'Vle!.r'e¢ Brunswick. H.
Furnitare Oo., Musio-
SHERMAN, C'-AY & 00, PIANOS —
Dig'uiwnye UUL-Ar. Buu wibers. nuwre »
Warie 415 Court strest and
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VARIETY STORES

_Ladies’ Wearing_Apparel
el . DEERSSMARING

o

8ALEM ELITE—HEMSTITCHIRG,
m-u-ﬂ-:m-n'ﬁ;:

SALEM ‘VARIETY STORE — OHINA-
wars, glassware, toys, motions, and mil

'Lm i .
uo.fn WA"I"EL LIGHT & mwvn CO.

nront‘luunl on domestic n«n
rstes paid in advanes. No dedusctions
for aksenes or any tn.lunm
ig shus off your ses.

g WOOD SAWING

MRS, 0. E. MILLER—HEMSTITCHING,
s Room 10, over Mil
lat'a, store, one 117,
: HOTTZS

HOTEL CORNER. STATE
oam.u- 0T

T

WOOD SAWING. PHONE 1131 ED:

__LODGE DIRECTORY__

UNITED BPANISH was VETERANS
Co- 5, Armory, First, third e

GTON HOTEL — CLEAN, 00SY:
up. 467 Btats.

11> LADIES. TAILORING

PROFESSIONAL

AMBULANCE BERVIOE

W d. MYB&—*LADI” 'r“wl.ﬂlﬂ
wosis, and suit. Rorom Ieﬂﬂ'
Bidg. Phons 602

LAUNDRIES
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M 1880,
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PR. 8. F. BCOTT, GRADUATE FA
tiosal University Beienses,
Masonic Templa, Phone 840.

CHIROPRACTORS
8. R SMITH, cmcaornerol
‘ﬂ Oregon Bldg. Phohe 664.
ns. t.mu A. BOONE, ommmwon.

8. Commercisl.  Hours 10 i
l t. 5. Phone 1415

DI& :ﬂ)ﬂ laDi‘P. l. ﬂ..

SCOTT &
Chiropra-tors,

Pheas 87; Tes. BI:-R.

fals Dlmll ’MI
uaekmo‘ m.nm DR.
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L= m.’;m ¥
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Best Buys

scres, sll cultivated, % 1-4 bLearing lo-
gans, bearing family orchard, 7-room
bouse, © wood shed, on good rosd
and electric lLight line: geod soil, in
liﬂl;w.ul. $4250, half cash, balance

5 lml. :’% cultivated, 2 1-3 timber; 5-
room wee, in Salem Hei his. Price
$2800 cash g

20 agres, all cultivated. fine modern im-

. provements. bearing family orchard, all
stock and equipment, want Salem reai-

dence or acresge not over $4000. Price
$8500, balance wasy terms.

1i-roem medern bhoarding snd rooming
bouse, in good town. Price $3000-—-
$2000 cash, balance 1 year at 6%.

z -t Socolofsky
341 Eh 'i
PUSLIC NOTICES

m
Notice is hereby given that the
Pacific Telephone and Telegrapbd
company, a corporation, has
erecled on the shere of the Wil-
matte river at a point on the
¢asl side near the foot of Cen-
ter street, approximately 75 feet
north of the steel bridge, Balem,
Oregon, and also on the west
slde of said river, at a point ap-
proximately 75 feet nortHd of the
west approach to the steel
bridge, two monuments, nsmely
signboards set on posts in plain
view, and bearing the words,
“Cable Crossing. The Pacilic
'relaphonc apd Telegraph Com-
pany,” which sald signs mark
the landing places on the shores
of the Willamette' river, of =&
eertain sub-aqueous telephone
and telegraph eoable, approxi-
mately 1130 feet in length, which
ciosses sald river in a general
westerly direction from the sald
Ilndln; on the east side of safly
Willamette river, and betwesn
the termini above descrided.
This notice s published tot
fonforming all
navigators of the deseription and
purpose o the monuments afore-
said, and of the general course
landings. and termini of the
cable aforesald. . .
—THB PACI’I’TU TKLI!'NNI
AND ' TELEGRAPH COMPANY
. By Catl Whitmors, . Diviston

Superintendent of Plant.

The former sultan of Turkeyj.
~|is on his way to Mecca. ‘
be the Doorn of the tm chief

1i will

per cent, with brokers bidding
4 1-2 for the longer maturities.
Bankers, however, continued to
demand 4 3-4 per cent. Commer-
cial paper business was light, with
the prime names commanding
4 1-4 per cent. :

VALUE OF GRAIN

TURNS UP AGAIN

Reports of Germany Mas-
sing Troops to Face
French Brings Change

CHICAGO, Jan. 16. — Active

» | buying, partly on foreign account,

together with war-like reports
such as Germany had massed
25,000 troops facing the French
advance, brought about a decided
upturn today in the value of
grain. Wheat closed strong, 1 3-8
to 2 1-2 net higher, May 1.21 3-8
to 1,21 1-2, and July 1.14 1-4 to
1.14 3-8. Corn finished 3-4 to
7-8 to 1 cent up and oats up 3-8
to 1 cent. In provisions there
was a rise varying from 7 to 15
cents,

Almost from the start wheat
trading gave ' indications that
European purchasing had brosad-
ened out and thig ‘was associated
more or less with talk which was
current that if the Ruhr invasion
proved unproductive the 'French
planned an attempt to occupy
Berlin and two of the chief Ger-
man seaports as well. Bullish
sentiments thus engendered, be-
came especially pronounced after
news was circulated that Germany
was mobilizing military forces on
a considerable s¢ale and taht a
large export business in the Unit-
ed States was under way. It was
said Great Britain had takem up
500,000 bushels and that France
and other European countries
were also buyers.

Assertions that the movement
of the Argentine crop had met
with. . unexpected . delay tended
further to strengthen the whent
market here, and so llkewise did
continued adverse weathsr condi-
tions in the domestic wheat ter-
ritory. On the other hand, word
that a panic existed in the Ber-
lin money market failed to haye
any apparent bearish influence
here, and with recent speculative
sellers showing something of a
flurry to reverse their position,
the wheat market closed at the
highest point reached im several
weeks, .

Corn and oats followed wheat
upgrade. Seaboard advices told
of good export demand for corn.
Provisions were higher with hogs
and graim. <

NEW YORK, .'mi.‘ 27 —~BEvip-
apples steady; prunes
e

Yman, I

CHAPTER 213,

THE WAY DICKY TOOK MAJ.
GRANTLAND'S GREAT

CARE OF MADGE.

Something in my father's hesi-

tating manner made me wonder if
he, feared any special danger for
me. 'l had Known him to have
the same manner before, when he
wished to warn me of something
he feared and did not know just
how to put his fear into words
lest he might unduly alarm me,
. *You Know I'd love to have yon
go with us, father dear,” [ sald,
“but the place 1 need you most is
right here with this blessed baby.
With you and Mother m
both watching over him T can go
at that herculean task ahead of
me witahout worrying more than
three-fourths of the time.”

I smiled roguishly at him, but
his answering smile was abstract-
ed. Plainly his thoughts were on |
something far different than Jun-

was to him.
“Dicky is going with youw, after | &
all, tsn’'t he?"’ he asked finally. |
“Yes, they are selling tickets
through now,” I replied.

Something Goes Wroug.

“And Maj. Grantland?"

“I do not know. I have the
impression that he s golng north
tonight, but he hasn’t;sald s0.” -

“Does Mrs. Underwood know |l
you are coming?”

His utterance of the name

something important left undone.
““No, she doesn’t,” I replied,
“and I want her to know, but
haven't had time to think of ft.
Would you mind sending her -a
telegram saying we will arrive_ in
New York some time tomorrow
afternoon or -evening You ecan|
get the train and reservations
from Maj. Graatland. I thiak 1-
hear him coming back now.'"
“I'll attend to it right l'l‘.!.

of relief. He moved toward the
door, hesitated, came back to me
and put his hands on my cheeks,
turning my face up to his
“My darling,’ h. uld I wish |~
it were possible for you to have
Mrs, ‘Underwood with you while
you are tearing up that house and
hunting for another ome. Try te
arrange it if you can. And— /|
promise me that in your ulut
for a new hommﬂnnw
where alone.” ' '
His voice was' ‘ll:rw. i
and try as I would 1 could not
look upon the request as only
lundue parental anxlety ot an %
thrilled to the
of somnhhlnc ahead of me which
my father feared, and it made my
volce earnest as I answered him. ||
“rn promlu mm-. daur. ang
keep 1t.” oL
“That's my good gi*l” 1e
kissed me and hurried away again,

volce and that of Maj. Gmtlnd
in the hall. 1

The next half hour. was a swirl]
to me. ' Hasty adleus, the gather-| .

through the mnight, which began
as swiftly as the first, but which
soon slowed up. [ saw the chauf-
feur give several ‘urtive glances|
at Maj. Grantland, who was again
at the wheel, heard a queer noise
in the engine which 1 had not
heard before, and. did not need|
Dicky’s whisper to tell me some-
thing was wréng.

In a Difficult Position.

“Something's gone flnoey with
the cylinders,” Dicky muttered.
*‘She’s only hitting on about half
of 'em. Wonder if be’ll wry to
keep on to Southern Cedars with
the old boat limping this way, or}
whether he'll put into some Hear.
er port.” :

We had mot long to walt for
the answer to his guestion. After
a low-voiced colloguy between
Maj, Grantland and his chauffeur
the officer slowed down, swing
the ear to the side of the road
and stopped.

“We'll have to look over lhhtl
a bit before we go lur?:r." ho
explained as he alighte .

The two men looked ard’ ax-
plored and consultsd, wnd ~ipajly{
the chauffeur got out some tools
and proceeded to do certsin tnings
to the mechanical mysteries to

to Dicky, who had alighfed when
the others did, and closely watch-
ed their manceuvers. When the
work was finished Maj). Grant-
land climbed Jjnto the car again
and started it, listening carelully
to the engine as he did so.
“All right, get in,”* ne called
to the chauffeur and Dicky, and
then he turned to me. “l am more
sorry than I can say, Mrs. Gra-
ham, that I shall not be able to
take ‘you back to Southera Ce-
dars, but 1 dare not trust the car |
any farther than Aberdeen."
“But I don’t mind in the lgast.”
I protested. “What. difference |
does It make?" H
“A great deal,” he sald. "."! 4
Soutbern Cedars you would have,
had a comfortable hotel in whis
to wait. AL Aberdeen you
have 1o sit on & bench l. .
waiting room untll the |
comes.” ‘ -.ﬂ«-;--"v-"-"i- e B
‘it hnt the firsf time I m

lor’s welfare, vital as I knew that|

brought me the consclousness of |death.

he sald, with a curious little alr||®™®

in another minute [ heard his] '-

ing up of luzgage, another driva| M

me, but evidently compreneasible | i1e



