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'PUTTING OUR HOUSE IN ORDER
TO MEET NEW CONDITIONS
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The J. C. PENNEY CO., Operating 312 Department Stores in 27-States, will on ]

4 SATURDAY, JANUARY 15 |
OPEN ITS DOORS WITH RECONSTRUCTION PRICES PREVAILING

Every price in our Stores i1s based upon our replacement price REGARDLESS
O PREVIOUS COST.

Do not confuse this with the usual mark-up and mark-down special sale commonly held by
other merchants. The J. C. Penney Company mever has, nor does it now believe in special salles.

Remember, every article will remain as priced until sold or forced by -market conditions to ¢
change.

H-yitemmli-ild-in“'ty,my.mmu underpriced—hence delay to pur-
chase may result in disappointment. Come expecting to find every item in:our store beaming
its proper reduction. We stake our reputation that you will not be disappeinted.

ELIEVING the time has arrived when revision of prices is warranted by replacement
B value—having discounted our merchandise thousands of dellars in our inventory just
completed—we therefore give to the public the full benefit of the loss we sustain.
Remember we have said Our Replacement price which should prove doubly attractive.
Buying for 312 stores doing a yearly business of approximately Fifty Million Dollars should be
sufficient proof that our replacement price is substantially lower than that of our competitors.
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and Shoes

Dry Goods, Ready-4oWear
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Prompt Attention
Salem, Oregon

| 7160 N. LibertyStreet
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