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Credits to be Huge ; |

“In addition te this rationing and . : ‘

alldcation of commodities, there is= “ ow cm -

: the question of establishing adeq:a:n Kn th

: eredits in this country to be consid- / ; '

ered. The necessary credit wiil be by the ' .
_ ) great, so they must be carried to the

Y —_— e ———— | investing publie of the whole coun-

Poo' of Amaicm Rm“ try in the for of bonds or debentures

~ : “Hecanse of the deférred matur-

Ag.lmt Needs of Old ities of the debentures, the banks are
w i’ K not to be expected to absorb them b
ﬂld ey There will have to be an appeal to E

AB u.—______._.._ . wl the gtrmanl public on the grounds
of a safe and 1 ti i

REH l TAT[ON ls M“ and fer the :lke“:fr:m:an?:y?'l m:lur‘

Alexander pointed out that this

New Y.rk‘_imkef w‘rh o.t would be a means of maintaining the

. 1 business prosperity and integrity of
[ Dehils Of Systen oi | America and of protecting Ameri-
- ,lcans from unsound Iinvestments ip
Vut CI'C‘IB | European securities. ]
NEW YORK. July 26.—To pool Wy Spapoutnnt *

: . ‘““The security behind these deben-
Europe’s needs of credit and com- | tures should make them almost equal

modities on the one hand and to | to government bonds in point of safe- 1 1 : Y/ ' o \‘_. \ -. \ ‘ : ?
pool Amémita's resources to meet | t¥.” Mr. Alexander said. “They mus? iy : AN A\ Y k.
\hem is a plan suggested by James | e based on everything in the way
S. Alexander, president of the Nat-|Of collateral that Europe“is able to
jonat! Hank of Commerce of New |Offer. The . individual European P : ' 1 . W
York, for rehabilitating Europeap | Puyer must be prepared to give 3 % ; a4 |
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countries and enabling them to re- general morigage upon his entire as- AW
construct their war-stricken indus- |8ets. His loan should be further en- !
tries. dorsed by a consortinm of banks In -\\'\ Ay
L 4 \
\ AL s
\ \\\

Mr. Alexander is a member of a |Rhis own country, reinforced where \
N "

Europe with American money and American investor would haye be- j 5, & ] \

— \

committee recently formed here to |Possible by government guarantees.
. investigate methods for suypplying | Thus every debenturd sold to ar

'\‘,i“\;i\ - , |

1%
1Y
.poods during the reconstruction per- hind it equal security consisting of { it 111
iod.  The commitiee was formed up- | the pool of all the collateral supplied . ] \\ \\\ \ : “TON mo
on the suggestion of Henry P. Da- | by Europe. There would be no di- N \ \ ‘ \ \‘I“ 1\
_vidson and is headed by J. P. Mor- | rect loans against the eollateral of o \ \\ | - ' =
- |

gan as_chairman. weak concerns or nations individual-

“A'pgol of Europe's needs should [ly by the American investor; neither
be met By a pool-of America's re- would the strong be allowed to mon-

' _sources.” asserts Mr. Alexander.|opolize the benefits."

_“That is America’s resources should Mr. Alexander @eclared that suf-
be applied tg Europe's needs throq;h ficient credits must be extended to
a great centralized credit. orgasiza-. | meet the full requirements.of Europe
'tiem, with extensive powers of co- |a= a whole, of the nations of Europe

Am pli:t,devcbdeh itsown'eamings.an orgmnﬁonbuﬁm
the inside cut, with closest ‘co-operation in every department of the business,
together with an economical seclling plan, maknth:s revised schedule puiio-

‘Quality Never Changes Except for Betterment

SN ORTeg

“ordination. This may sound like an or of the individual industries. The 3 iy #.5 v
{deal plan stated in sweeping terms= fnll needs of Europe must be ascer- B T8 .o >
but | think its details can be worked tlimls;l m;l l::et. qu_ui_d, and th:l : _ _T_ .
out in practical, concrete form. would make imperative an economie -
_ o . | survey of its.requirements. Credits " A e T, ;i Vm Cup Vu:-.- CIp ;
‘ Progesses Latking  '| supplied should be made =available Prac il | AT S Size Cq.nnl’l Clc:: |
“There seems to be mo existing ::t;: the m’g“"m’;‘:‘l:g v, & et » L (, Fabric
machinery adequate to do so0. There- ded. - . Spec . vt it L INU
fore, n special instrumentality must ests within the nitions, properly eo- ' ; | : 1
be ‘set. up probably in the form of a/|ordinated, rthat ‘is, to industries- ¢ BRIRL. | e 2 .
great eredit corporation with capital "‘mm’::"' ::‘:I'zm"“ “‘;:: »” = ~ . L.,\
_enough to handle tnnu(;u::l tot a mfun d:m m need i /
‘size that wonld be involved, tran- reconstruction. / i _
‘sactions representing not merely the - Scieutific Survey Needed 0 e 3_2-75}.'4
business of individual comcerns but, To put his plan into operation, Mr- : 36.45 .'
the combined requirements of the | Alexander sald, there would have t_o /
nations. i " | be “this scientific mnqn:t m'ope.v _,‘E
“A nesessary step would seem to needs” willingness of indivi in- | : _
be (hat surveys be made of the com- | terests in Eurppe to coordinate their k s 46.30
modity needs of the nations of Eu- | demands, to furnish satisfactory col- o B 47.55
rope, that is, an estimate of how | lateral and to pay American rates - = ‘48,80
mu~h. copper. steel, cotton, wheat.|rather than European raies on loans ' 7 | 1 ‘
and other supplies would be required | made by the proposed European cor- / !
for Relgium snd also for the other |poration. Ay ot i 52.15
& needfnl countries. | “From the American point of ; 585 § :
* The supplies available in Americs | view,” he said, “this plan is predi- 53 ,
r ¢ Are great bat, they are not so great | cated on the willingness of Americar ‘5-“ 4
- a8 to meet unlimited and nnbalanced, | prodacers and mamufacturers to co- £6.20
< ,demands. = Thérefore there should | ordinate their selling plans, formine { . -
: "be a indiclous rationing of our com-|commodity groups and permit the | -4, R 57.65
o tmpgities among the nations requir-, allocation of their products to places R .| '-!'a i ;_ _ ‘
j - : 1 : T v I s i . Bis . . 3 l‘
. German Delegates’ Signaturés to Treaty = “30‘&
B - hic ch Archives 71.40
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'in payment of clims under the act LYCEBUM 1S

| umtil the appropriatiom 1= avallable. sIL
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and in amounts according to meed. | this 'sort is adopted there are grave
Another factor is the willingness of | times chead.

il D e L AR, . - b . | the American public to buy the deb- “Solutien of the problem of sup- | unless some other specific autbority|ecial to The
- R B e . f entures at a e rate of in- | plying Buropean needs should not be {of law is found. Miss Louise Shields the .
Phis is a photograph of the W on whieh the German delegates | terest. Still another is the cogpera- | nudertaken by goveramental means,” | . This antherity is found in the em- White company has arranged "_ 3
signed the ‘treaty at Versailles, u.‘mj“;‘.m in the archives tion required on the part of er- | sald Mr. Alexander. “It should be 1“;--:3 board. a Lyceum couwrse at Silverton &
3~ . ‘ ot o .“_ﬁ n Mueller jcan banks to subordinate their in- |carvied ont with private capital, not |  “Question arises,” says the opin- ing the coming winter. The
of the “Republic. The signtures ate {hose s ‘| vestment, opportunities to the geme- |government funds. Nevertheless | N Pond Available for Sel- lon, “whetheribe emdrgency board is| Yill consist of four evesngs of
., S forelgn minister, and Dr. Bell, minister of colonies. They gigned the| .| cijuation and not attempt to |the necessary measures should be or- 0 authorized by the statute ereating I tertalnmaat. 5
- 3 treaty fitst. The siznatures of the represeniatives of the allies are on|skim the eream of European invest- | ganized and administered on a semi- |  digapg’ Tuitions This Year, |[to sct in such a case. Referemce fa | === =+ "= =~ 2= =
; eding ¥ ® : y ments. which they might be well | public basis and along lines that wil! ?  Ihad 10 chapter 29, page G1, lnws of | se—— ."'_
-'!-w[_ - : 2 . 1ble to do on aecount of thelir close | have the support and approval of the sm Brm 11913. An audit of sweh claims would S L ~= ¢ .
: - - eonnections abroad. government of the United States. The i | pot constitute incurring a deficlency sll m A“ = |
I = S - Wi . : e Danger Foreseen time is past for the United States it will be necessary for the state' by a state officer until the time when L) - i |
' ' sudn. - ' Without this proposed organiza- | overnmeut 1o fingpee our allies IP | emergency board to meet and nnu:or-lthe appropriailon becomes effective INCOME FROM RE 2 b
g o ‘jon. said Mr, Alexander, Anierican Burope as it did throughout our par- | jze a deficieney appropriation for ad-| Section 3 of said act provides: ‘Ip JCTION OF SO00-8 +
i investors would have thrust upon |licipation of the war; there are plen- | ministration of the soldiers, saflors case of emergemcy requiring...... ..M,.,.,....-l-
a them many issues of varying valules | ¥ of domestic problems {or atten- | and marines educational aid bill be-jor for the expeadiiare of money nol .. e I

some based on the best collateral |tion to engross the full fiscal polics | fore any claims by any educational | vpecifically provided for by law’ ab
and some on collateral of ery uncer- and activities of the government.” | ipstitutions presented prior to- Janu-| emergency board is created, and sec-

Established 1868

3 tain alue. His plan, he pointed out Plan ‘is Xecessary ary 1, 1920, can be audited by the tion 4 suthorizes notice to be given]
o . ' k3 would be a means to pratect American Mr. Alexander pointed out-that un- | secretary of state. This is the rul-|to ihe emergency board and its aciiop
jE ! General Banking Bnuinen; i | reopel from unsound/Investments ip-'les, & means by which America and | ing_ of Altorney General Brown in|dpen ;.:mt;: such deflclen-
o 5 ol s ; i will European securities, *'I believe that| gy p édonld work together in solv- | an opinion written for Depaty BSee-|cy. ais briags presant oase
Comameneing - June 16th banking hours, be unles some broadminded scheme O'!lngot: problém i‘unseitied business | retary of Sta‘e Sam A. Kozer. ‘clur!y within the provisions of the

statute anth rizing ac/jon of the em-

10 a. m, to 3 p. m. = - conditions in Eur will still grow The educational aid enactment’

_ _ . i wotes: sad tn-evit::lel extend tg the | Provides that an amount shall be ap-!| ergency board prior to the taking ef-
T x s|. F I United Staes.” The organization as propriated equal to two-tenths of one | fect of th appropriation.”

eep T proposed for dealing with Europe mill for each dollar of taxable pro-| e 1

ine These eated Ms was necessary, he said, from a selfish | Perty in ihe state. This amount |
r H \ point of view of American Interest in based on 191% valuations, will be

order to conserve America’s markets approximately $200.000. I
68y o s Detter for the e |88 avert porsible industrial depres- Attorney General Brown's opinien
u“dud%r;;:?n:.hepor:a!.;duruﬂ:{s wrer? | sion. Unless such steps were taken. points out that any millage tax Ion’l
with perspiration, dust and grime 'Mr Alexander believed the world shall be available for the puarpose
these things are anything but beauti- might be drawn into unsound condi- for which it is levied on-and -after

. dinary ~olized wax will :
S’tr:muforeorl;r he t::ne;'i:xlcm. and withe | tions.  America would be liable to the first day of January of each year,

out giving an oily, streaked, spotied | oo gorious displacements in its busi- thereby making the millage tax levy

or ra.llv appearance, IiL is the ideal an approp tion f the firet of
- jeation f the season, #s It not | BE8S structure—that js, grea! pros- ria rom

L35 s Fab s :::t:uw l::l wﬁ?- d";":" k?;ut:;lig perity in some limes and greal de- Januaryb:nsundt l:'f ““-h:‘ f: ::1
~NROUGE removes particles of scart skin WHICH | pressions in others and uitimately » tax to actually receiv

"L'U[" %;v::om‘m-l‘;} Ir.ce‘plyn :heo:nt:pkltén depression of the whole business glate treasury. The opinien helds

clear, white, satiny, it does mofe 10 | grusture and possibly a collapse, the | thal ihe educational enactment falls
routhful -

‘;‘L‘..'J’.&."'&'.’.'J“:i'?‘or' l;. uthful eoun- [ o v r elements pulling down the witiin the =cope of the llllll.n ‘t:'.:

nly employed | One oonce | gironger. ensciments of 1915 and 1917, ¢ !

of mercolized wax, obisinable at any - since the ouiput is mat available till

ore, letely te the
‘-'r'é'rﬂ‘ rom:g::f::m ltbi.-”::;ﬁ at | A Salem Product— January 1 there is no appropriation
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night like cold crerrn and W off | “Thelma" Ind.vidual Choeoiates | prior to that date and that the sec-
in the morning. ere's n ' | X ¢
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