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ities of the debentures, the banks are
not to be exnected tn ahxnrh them

Against Needs of Old
World is Key
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There will have 'to be an appeaV to
to the general public on the ground8
of a safe and lucrative investmentREHABILITATION IS AIM and far the sake of humanity," ' Mr
Alexander nointed out that' this:

New York Banker Works Out would be a means of maintaining the 7variiaDusiness prosperity ana integrity or
America and of nrotectins Ameri- -Details of System of

Vast Credits , cans , from unsound Investments in
European, securities.

- . , Security Important ILJILJM"The secnritv "behind these deben
tures should make them almost equal
to government bonds in point of safe-- 1

ty," Mr. Alexander said. "They must

, NEW YORK. July 26. To pool
J Europe's need of credit t and com- -

modifies jon the one, hand and to"

pool Amirih! resources to meet
ttfiem is a plan suggested by James

S. Alexander, president of the Nat-
ional Uank ' oti Commerce ""'of New!
York, for rehabilitating European

. countries and enabling them to re-

construct their war-strick- en indus

be based on everything tn tne way
of collateral that Europe'fc able to X
offer. The individual European
buyer must be prepared to give a
general mortgage upon his entire as
sets. His loan should be further en
dorsed bv a consortium of banks In 51 v

fthis own country, reinforced where
possible by government guarantees
Thus every debenture . sold , to . an

t :American investor ' would have be A.XJTO TUBE
"TON TESTEDhind it equal security consisting 'of

the pool or all tne collateral suppueo
bv Etirona. Tnere would D no ui--

tries. .

i Mr. Alexander is a member of a
'committee recently formed here to
, investigate methods lor suypplyinr;
Europe with American money and
goods during the reconstruction per-
iod. .The committee was formed up-

on the suggestion of Henry P. Da- -
tvidson and is headed by J. P. Mor-lgz- n

as, chairman. ' .
,j

"Avpol of Europe's needs should
be met ly a pool of America's re--
sources asserts Mr. Alexander.

" "That is America's resources should
?b annlied tofEurone's '.needs through

rect loans aealnst the Collateral of mum. aumn ,1 , - : v.1tv
A raodcrn plant, developed through its own camings.an organization built trorn

'e?!if- wit Vi :nXrvzet -'-co-otviration in every department of the business,
weak concerns or nations individual-
ly bv the American investor; neither
would the strong be allowed to mon- -

onnlixa tne benefits."t : .. .

together With an economical selling plan, make this revised schedule possible.Mr. Alexander declared . that sut" v.n: 1,.notour rxlit must.be extended to
rreat centralized credits orgaiia--i meet the full requirements Europe

as a whole, of the nations of Europe- - quality never uiangcs ojttc. iui . . i4 tion.-witl- i- extensive powers of co--,
or of the individual industries-- - iw
full needs of Europe most be asceri6rdinatkn. This may sounqiKe aiv

ntitn atpd in sweeping terms TonTesled'tained and - met.' he said, and this TonTettecrChannel TreadVacuum Cap I Vacuum Cupbut 1 think Its details can be worked.
vmiM make imoerative an economic arout in practical, concrete form. Caaingr CangSize ;. Tute
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145The supplies available in America;
.,.) hut thr ira not so great

j 1sio52.40
.53.65

4.43

55.5,40
5.55
5.65
5.85 .

!c!50'
6.75 '
7.C0

las to meet unlimited and unbalanced;
demands. Therefore there , should;
be a judicious .rationing of our com- -

allocation of their products to places 8.15?at modities among the nations jeqmf 60.70
63,70
66.0jGermaa DelegatesVSigxiatoes'lo lr

1

I
j

5J
ADJUSTMENf BASIS: As per vuzrranty teg .

attached' to each casing

6,000 miles
9,000 miles
9.0C0 rzZii

Vacuum Qup Fabric Tires --

Vacuum Cup Cord Tires --

Channel Trend Cord Tires -

1

PENNSYLVANIA RCBBER COMPANY
iEANNETTE, PA.

LTCElTl W riAXXED.In payment of cTaims nnder the act
this 'sort is adopted there are grate 8ILVERTON. Or July SpeEDUGATION BILLand in amounts according to need.

Another factor is the willingness of cial t The SUlesmaa) Through
Solution of the sroblem of supthe American public to Duy tne aeo-ntHr- M

t a reasonable rate of in plying European needs. sapuld not be

until tne appropriation is
unless some other. specific authority
of; law I found., . . ,

4 This authority Ii found In the em-
ergency board. ,

"Question ariseH," says the opin-

ion, --whether ths emergency board is

YlTHOUTHOiennderiakaa by rovtrnmentaL means.

Hiss LouUe Shields the Ellison &
White company has arranged to give
a Lyceum course- - at Sllverton dar-
ing the coming winter. The Lyceam
will consist of four evenings of

terest.. Still another is the cooperai : . . - .'. i.th h nerman delegates
said Mf.Alexanden "It should be
carried out with private capital. notion requirea on iae pan, 01 awbi-lea- n

banks to subordinate their in-

vestment opportunities to the gene irnvfrnment funds. Nevertheless No Fond ATaOable for Sol
This is a pnotograpn 01 tne yv 7 ?-- .fT..";:--,-'.- -

signed the pe. treaty at Versailles. t Itm;be deposited inv cWves

of the French Republic' The signadres are those' of Hermann Mueller

foreign minister.' and DrJ Bell, minister, of colonies. r&
-. . nf the Allies are on

the. necessary measures snouia o orral situation ana doi anenipi diers' Tuitions Thlf Year,
authorised by the statute creating i
to net In such a case. Reference is
had to chapter 19. page i. laws of
HIS. An audit of sh claims would
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ise a deficiency appropriation ior
of the soldiers, sailors

and marines educational aid bUl be
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fore any claims by any educational
Institutions presented prior t- - Janudome based on- - the best couaier

and some on collateral of ery nncer-tai-n

alue. His plan, he pointed out- -

and activities or, the government
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emergency board is ereatea. ibb
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to tbe emergency board and Its setoary 1. 1120, can be auaitea oy me
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i.Q meens bv which America andwould be a means to protect Amencan
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United Stses." Jbe organisation as
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