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AT THE DALLES,

In Commemoration of the Independence of these United States

and the Battle of Manila Bay.

COME ONE, COME ALL. -

Grand Parade, Basket Picnic, Speeches, Music by the Bands: Games, and everything to make you happy.

—

JULY 4th,

festivities will conclude with a Grand Display of Fire Works in the evening.

A cordial invitation is extended to the residents of the Inland
Empire to join in the celebration.

COME ONE, COME ALL.

The

i'he Dalles Daily Chronicle.

Advertising hiates.
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THE FiaALlL OF LEITER.

The fate of Joseplk Leiter.
throned wheat king, shows

the de-
for the

thousandth time tha: the laws of
trade carry swifter and completer

punishment to their wvioiaters thap
that which any
men:s could inflict, savs the Globe.
Democru
weeks ago Leiter was populatly re-
puted to be worth
to 10,000,000, and predictions were
made that in 2 vear or two bkis for.
tune would be as big as that of the
YVanderbilts, the Rockefellers or the
Astors,  But bis rise was far quicker
than was that of any of those mag.
nates, and, of course, ie operated in
a different field by different
methods, A little over & year ago
be first appeared in the wheat market,
and he scored o series of brilliant
successes which have bad fow paral-
lels in the history of any of the great
gperuiative exchanges, He appeared
to have the Midas touch. His pur-
chases seemed 1o immediately torn
into go'd, He became a great inter-
national character. The bread riots
in Italy, Austria and Spain were at.
tributed. though not with entire jus.
tice. to his coptrol of the markets,
He was a foree with whom politicians
and sistesmen all over the world
were compelled to reckon. Then,
even wore swiftly and suddenly than
Lis emergence, bis collapse came,

It is the old story of the folly of
attempting 1o set aside the laws of
trade for uny considerable length of
time, apd the foolhardiness and fa-
teity which seize men who score o
success at the outset in this endeavor,
Leiter bought wheat Jow and in large
guantities, with the expeetation thst
operators and deslers w 1t would be
compelled to 2ome to him ultimately
for their purchnses, and have to pay
bim the price winch he would fix,
The conditions were on his side.
The world's whest yield i 1806 and
1807 was small, sud prices were, on
the whole, fairly bigh. He looked
for a repetition of the short crop this
year, and this, with the war, which
wis seen Lo be inevitable balf a year
or more before iL came, made him
believe that it would be compara-
tively easy for a bold and skillful
speculator with an abundance of
money, who could hold a large quan-
tity of wheat out of the market, to
send it up to higher figures than were
touched in mapy years, For a time
be succecded. Success incited rash-
ness. Then eame the big crop in the
United States and the prospect of a
fair-sized yield in the rest of the
world. This precipitated s drop in |

and the profits of all Leitor's |

mere statutory enact-
Along until two or three
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™ nearly all of

I
previous transactions were swept away |

by his losses in the July and Septem-
ber deals recently entered into.
Thus Metseogh.

Hutchinson and the ohter daring and

Leiter follows

brilliant operators on the Chlicago

Produce Exchange who had their

sses for a few months or

run of succs
vears and then met disaster.  With
Leiter. Waterloo followsd closer

ditl in the

case of most of his forerunners, but

after Austerlitz than it
Waterloo sconer or later came to

them, Demand and
supply determine price in the long
run. ladividuals or syndicates with
large capital and resources may cur-
tail supply for a time, but in a com-
modity like wheat, which is produced
in many countries and at varying
degrers of distunce frtom the eguator

'3

north and soeth, this feat can not be

keot up long. It is vain to attempt
to frame laws to prevent or punish
cornering of markets. The commer.

cial laws which the cornerers violate

do this work quicker and surer.
Lenter dusplayed ski'l and daring, but
he made the blunder committed by
almost all bis progenitors. He as-
sumed because of his initinl suc-
cesses that the experience of his

carriedd no  warnings

bound to

forerunners

which he was respecet,
Leiter's fall

natural laws can

teaches tae lesson anew

ot be

that CRE
pended indefinitely for the benefiv of
of men,

resourceful.

any mao or any colleetion
however audacious and

Whoeoping Cough.

I bad a little boy who wae neurly dead
from an attack of whooping cough. My
neighbors recommended Chamberinin's
Cough Remedy, 1did not thiuk that
any medicine would belp bim, but after
giving him & few doses of tne remedy ]
noticed sn improvement, apd one bottie
cored him entirely. 1t is the best cough
medicine ] ever had in the house—P.
E. Mnore, Sonth Burgettstown, Pa.
For sale by Elakeley & Houoghton,

Use Clarke & Fulik's Floral Lotion for
sunborn and wind chafing. tf

One Minute Coughr Cure, cures.

That ic what it was made for,

Uee Clarke & Falk's Kosofeam for the
teetl. tf
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Neat and
fArtstie

.printing..

@ |

For Reasonable
Prices. B

- We Print Anything in |
the Printing Line,

Give us a trial,

@bronicle Pub. €o. '
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|Tom A Ward and Jos. T. Robertson, Props,
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New Columbia Hotel

IS THE BEST suoo PER DAY
HOUSE IN THE (ITY

J. M.. TOOMEY, Prop.

The Dalles, Or,

For
Spanish
Headache =

PIONEER BAKERY.

GEORGE RUCH, Pioneer

I have re-opened this well-known Bakery, _
and am now prepared to supply every- L s
body with Bread. Pies and Cakes, '
all kinds of Staple and Fancy Grocer es.

idowe

ele Sum ix mixiog u that wi
Pagrely cure, Not nl Lepdachie cures
bring about relief and miny have u bad
eflect on the heart and svatem generuliy.
We ecan offer von one pot so violent in
Pits methods a= Unele sam's, but one
which will remove the canse and enre
« nendache, Trv

HEADACHE CURE.

Also

Grocer,

Put up by

War or No War
You will alwavs have the hene
of Low Prices at

Andrew Keller's

Jee Cream. Tee Cream Soda, Candies Fr

Oysters in any stvle,
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RELIAELE PHARMACISTS,

175 Second Stregt, THE DALLES,

it

Qafe.

Nuts and

Regulator Line »

nits,

The Dalles. Portland and Astoria

<» | Crandall & Burget

Navigation Co.’
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DEALEES IN

Rll kinds of UNDERTAKERS
Funeral Suppliey| ,» EMBALMERS
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Robes,
Burial Shoes, .
Ete.
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The Dalles, Or,

i Rég'ulator&llalles (ity

FREIGHT AND PASSENGER LINE

s

M. Z. DONNE

BETWEED

1

The Dalles, Bond River, Casende
ng dully, recwne

Lacks and 'urt
sUuhdny.

PRESCRIPTION DRUGGIST i

TOILET ARTICLES AND PERFUMERY.

Opp. A. M. Williams & Co., THE

\ DOWN THE VALLEY -

oR YO

( EASTERN OREGON !
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| C. F. STEP
CITY LIVERY AND FEED

|
|

PRICES REASONABLE.

has thg best Dr'ess Goods i

has the best Shoes

has everything to be foun ina
first-class Dry Goods Store.

. Northwest Cor. Fourth and Federal Streets.
'Bpecial Attention to Feeding Trsnsient Stock.

#tssee.... Closed Hack Day or Night.
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G, B, MARKNAN,
““If-l.-nht.ﬂnn P & Fems A
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The furmer, the mechanic and thl:
eycle rider are lisbie to Onvx| o
and broises, DeWitt's W iteh
Balve is the best thing to keep ww
It beals quickly, snd is # well i
cure for plles. Snipes- Kinersly Drog




