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CURRENCY REFORM.
L
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DELAY IN

The advocates of the program of
delay in currency reform would do
well to consider ‘certain facts which
suggest that all may not be clear
sailing for the national finanees, even
now when business prosperity is evi-
dent. It is by no means too soon to
prepare for that stress of weather
which brings into unpleasant relief
the evils of our currency system.
With $156,000,000 of free gold, ac
eording to the latest figures at hand,
in the freasury, and with the inter-
national trade balance stropngly in
our favor, the United Slates may
feel a sense of monetary security.
But there are certain fealures of the
eituntion whieh, if looked at conserv-
atively, will suggest that no assur-
ance may be bad that a fresh strain
may not be puol uvpon our financial
fabric earlier than has been gener-
ally expected.

The so-called struggle for gold,
which has been a prononnced char-
acteristic of recent times, is by no
means over. Nearly every cable res
<eived in banking circles of late, ac-
cording' to a recent statement in a
leading financial journsl, has spoken
of the strong demand in London for
gold for the continent. The state-
ment goes on to eay that the demand
is traceable, in Jarge measure, to the
continued accumulations of the yel-
low metal by Russia. The reorgani-
zation of that country’s currency on
a gold basis and the extensive trade
expansion expected by the Russian
government as a consequence of its
acquisitions in China and the com-
pletion of the great railway across
Siberia, may parlly explain the need
of the Muscovites to increase their
stock of bullion. But the magnitude
and persistence of the drian through
Berlin to St. Petersburg suggests even
more than this—it has an ominous
sign of the gathering of a war chest
in anticipation of the next dreadful
clash of arms in Europe or Asia.
And, naturally, a part of the sccum-
ulaiions of any military fund must
be withheld, even in time of peace,
from commercial availability.

The Austrian government has not
Yet acquired all the gold requisite to
the execution of currency reform in
the dual monarchy. The eritieal
state of the controversies between
Austria and Huongary holds out a

on the Vienna Bourse, whizh would
lead to a great demand for money,
and high interestjrates would hurry
gold to that center. Now, In pres-
entl conditions, any continental  de-
mand - for the precious metal must
pull strongest on the purse-strings
of Great Britain. As London wishes
to keep enough gold to render the
British financial and commereial po—
silion secure, where could that city
tarn for gold 1 an emergency ex—
cept to the Uniled States? The
supplies now pouring iato London
from South African and Awostralian
mwines are promptly absorbed by the
Bank of England or the open mar—
ket.

It is true that this country is bet—
ter buttrested against a foreign call
for gold than it bas been in years.

ope hundred millions. This is a
strong defense, truly, but it may uot|
be counted vpon forever, Another
season may bring better crops in
consuming countries and in in conwn-
tries which compete with us. 1 sup-
plying the deficiencies of the world.

demand for cereals from the United
States, and the exportable sucrplus
would command smaller prices than
now rule. Moreover, one important
American staple—which ~ for many
years has served as the grest debt—
payer of the United States—colton—
is eelling at a price which tends to
offset the high values we sre receiv—
ing for bread stuffs and provisions
exported.

The retalialcry tariff measures now
under discossion in some European
countries would, if adopted, check
the shipments of our manufactured
articles which, in the last two years,
have helped greatly to swell the
merchandise trade balance 1n our
favor. .

We have every reason to believe
that the preset congress, aided by the
conservative influence of President
McKinley, will see to it that a repe-
tition of the “endless chain,” which
has wrought such havoc in the past,
will be made impossible for the
fature,
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Expeodlturqs

You can make vour Christmas money
go farther and make more setisfactory
purchases by seleciing from = line such
as oure. Not only druoge, bat the best
line of desirable articles, the largestline
of novelties appropriate for the oceasion
and the best goods in general, i

UP-TO-DATE PHARMACISTS,

175 Second Stregt. THE DALLES.

VUGT Opera House

One Week and Saturday Mati-
nee, Commencing

Monday, Dec. 6th.

The Laughing Limit.
Fun Fast and Farioaos.

w GREAT

in_ the iolernational trade balancel
which sare averse to us—such as|
fréight moneys, undervnluatians.l
shipments from abroad of American
securities, etc.—conservative nuthorv
ities estimate that on the total ac-
count. of course including merchan—
dise and the year's bullion move-
ments, Turope must be indebted to

MCEWEN,

Mind-Reader and Hypnotist,

| Attratts the learned, bewilders the scep-
tical, diesrma the crmcal charms the
stndious, euchante the gay, gratlfles
the inteilectoal, satiefiee everybody.
All this and more too in puore fan.

PRICES of admission—35 centa; no e:-’
- ira charge for reserved au.ts, back
seats 25c; children 15¢. l

us today to. the amount of at least]

In that case, there would be less

You want paper which makes your
Christmas enjoyment greater. You
want paper which makes your home
pleasanter at all imes. You need sach
shades and designs as will give more
beauty and more comfort in vour home.
We show yon styles that exceed any
ever seen here at prices neyer atiempted
for ench quality.

D. W. VAUSE, Third St.

Regulator Line »
The Dalles, Pnrﬂand and Asforia

Navigation Co.’

Sirs Reguldtor @ Dalles City

FREIGHT AND PASSENGER LINE
BETWEEN

The Dalles, Hood Elvur. Cascade Locks and Port-
land dally, «»2¢n* Sunday.

GOOD {(SERVICE, LO S

~{ DOWN THE VALLEY
Are you going ¢ on vo

( EASTERN OREGON?

I po, aave money and enjoy & beautiful trip on
the Columbia. The we-t-boand traln arrives at
The Dalles in nml\ie time for passengers to take
the steamer, arriving in Portland in time for the
oulgoing Bouthern and Northern trains; East-
bound passengers arriv ing m The Da[les in time
to teke the Enst-bound tral:

For further information a] [nly to
J. N. HARNEY, Agent,

Ouk Street Dook, Pm-t!nnd Oregon,
orw C. ALLAWA\ Gen. Agt.,
The Dﬂllﬁn. Uregon

WALL PAPERI
WALL PAPERI

Just Received

S0O00

Rolls of Wall Paper.
best patterns.
beautiful colors.

The
The most

New Invoice

of Paints and Oils. Any
color or brand supplied.

§nines—'(ineml‘y_ I]Lngﬁﬂﬂ

HARRY LIEBE,

PRACTICAL

Watchmaker: Jeweler

All'work promptiy attenided to,
and warranted.

174 VOGT BLOCK.
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Blackwell’s Cenuine

DURHAM
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Of The Chronicle office is the

Job Printing
Department.

We have better facilities for

doing artistic work in this line

than any office in Eastern Ore-
gon, and this branch of our busi-
ness is in the hands of expert
workmen.

We

Qhalignge G

Qomparison

both as to high grade work and
reasonable prices.

@hropicle Pub. Ro.

Wholesale

MALT LIQUORS,

‘Wines

and Gigaﬂs.

e e e e P e o .

THE CELEBRATED

ANHEUSER-BUSCH and
HOP GOLD BEER

on draught
and In bottles.

e o S i e e g L B

Anheuser-Busch Malt Nutrine, a non-alcoholic
beverage, unequaled as a tonic.

STUBLING & WILLIAMS.

“There is a tide in the affairs of men whick, taken at its Nooa

leads on to fortune.”

The poet unguestionably had reference to the

Ulostng Out Sale of Furniture and Carpets

AT CRANDALL & BURGET'’S,

Who are selling these goods out at greativ-reduced rat
MIiCHELBACH BRICK. = aiw

“UNIUN BT,

Sleeping Ga.m

Elegent
: Dining Cars
Tourist
Sleeping Car

. - ST, PAUL
MINNEAPOLY
DULUTH
FARGO

GRAND FOR -
CROOKSTON
WINNIPEG
HELENA nus
BUTTE
:
Through Tickets =
—_—T—

UHICAGO

WASHINGTON

FPHILADELPHIA -

FEW YORK

BOSTON AND ALL

FOINTS EAST and SOUTH

For Information, memmnmm. b

cal on or write fo

i W. C. ALLAWAY. Agent,
—on— The Dalles, Dregon

Al D. CHABLTON. Asst. G. P. A,
1 Morrison Cor. Third. Portland Oregon

DOORS,
WINDOWS;
SHINGLES,
FIRE BRICK,

FIRE CLAY, i
LIME, CEMENT,
Window-Glass and
Picture Mouldihg.

H. GLENN.

Dalles, Moro and Antelope

STAGE LINE.

Through by daylight vis Grass Valley, Kent
and Cross Hollows.

The Dalles.
Antelopo.

Btages leave The Dalles from Umatilla Houss
at7a. m., also from Annetggf at7: Bomxn.evm
Monday, Wedn and .fe. Conneotions
made at .Amelm or Prineville, Mitchell and
ints ond, Closs ccnuenuons made at The
lles with railways, trains and boats.
. from Antelope reach The Dalles Tues-
dnys, ursdays and Saturdays at 1:30 p. m.

DOUGLAS ALLEN,
C. M. WHITELAW,

dp  Cross Hollows. ..... ......c.oio.
Ant:;lope?(:mﬂnlhm..

88e
)

g2
5
&

ﬂl'-tcml\iwlnl&_‘lﬂua
B8EEBEEERES

BIB!AJ

First National Bank

THE DALLES - = «~ OREGQON
Deposi vedB bjeut Blght
te recei Bn to
Draft or Ohec k.
Collections made and p
remitted on dav of coll: on.
Bight and Temie&g&f:ugn sold on

ew York, San

J. B. BCHENE,
President.

DI Rzo'ron-.s S

D. P. TeoxrsoN. Jno. 8. BourNoR,
Ep. M. Wuiavs, Gzo, A, Lizsz.
H. M. Beas.r.

JOSEPH SHENHNON

HAS OPEI'ED A

Harpess Shop

IN THE nm EXD, in the Oulmn
hinl"ead tm
wnt}'n:ds,wm he is rﬂld"hdn

All Kinds of H.arness Work.

Aswe k no uﬂum. 1s and don't
mee‘;p e

sport &
horze UKRY, we can undersell anyone in
thecity. Belng a i barness- s We
do our swn trimm -ntl‘yan-
ttjlujlg. oror-mweolmm.mn s




