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A GOOD BILL.

The best plan that has yet come to our
attention to relieve the financial strin-
gency and restore confidence, to do so
immediately and at the eame time ob-
literate all traces of iteelf once its object
is accomplished, is found in the follow-
ing bill which Tom Johneon, of Ohio,
proposes to introduce in the house. 1If
President Cleveland can equal it in his/
message today he will have to hustle. |
Tothe Cleveland Chamber of Commerce: |

1Tt wounld

general supply, for the fact that such a|

bank was sacrificing ite securities to get |

 money would increase the feeling of
 panic, which grows by what it feeds on. |
Now, this is precisely the situation |

| of similar institutions not only through-

| out four city and state, but over the|
So much is human ac-

whole union.
tion governed by imagination, #o strong
i the impulee to do whatever we see
our neighbors doing, or even think that
they are about to do, that it is entirely
possible, with an abundance of money
in the country to meet all usunl de-
mands, for financial stringency to grow

to a point that would reduce us almost
‘to a state of barter, all but stop produe-

tion and beggar all but the very rich.

The possibility of at once converting
United States bonds into money would
entirely do away with such danger and
at once end the financial stringency. It
i« not =0 mueh the amount that would
be converted that would tell, but the
amounnt that condd be converted, if there
was need.

The government would run no risk
merely exchange interest

bearing obligations into non-interest

[ bearing obligations, with & saving, for

the time, of interest.

There would be no loss of the selling
value of lLonds to the holders and no,
permanent expansion of the currency.
for as soon a8 money, ceasing to be
hoarded, became normally abundant
agaln, borrowing rates would fall, the

| price of bonds would rise, and it would

be to the interest of the holders of the
| deposited bonds to reclaim them nn-l
return again to the treasury the money
issned on them.

T introduced into the last congress &

GextLesmex—Belleving that the finan- | bill intended to add to our carrency sys-

cial pressure now

existing demands ]

tem the elastic feature of an incontro-

prompt and adequate relief. I propose | vertibility of bands and treasury nates
on the first day of the coming session to | The bill 1 now propose puts the same

introduee in the house of representatives

the following bill:

A% Acr 1o PermiT THE EXCHANGE oOF
Ustrep States Boxps For Treastvns
NoTEs:

Be it enacted by the senate and housre of
representatives of the United States or
America, in congrese assembled, That any
holders of bonds of the United States
may, after the passage of this act, de-

sit such bonds at the trensury of the

Tnited Statee, or at the office of any
agsistant treasurer of the United States,
and receive therefor their face value in
treasury notes of the United States, a=
dezcribed in the act of July 14, 1840,
Such bonds shall be iu- d n= n special
deposit to the eredit of the party depos-
iting them. and during the tinie they
are so held shall draw no interest, and
and shall be returned on the order of the
party depositing them on the m\mﬂu!
of their face value in United
curreney.

Sgc. 2. The secretary of the treasur)
ghall make such reguiations as may be
necessary to eave to the government the
payment of interest on such bonds dar-
ing the time they are held as a special
deposit, and he is hereby authorized to
jesue treasury notes to the amount
needed and to provide for the cancella-
tion of an equal amount of such notes
on the return of said bonds ww their
owners, and a sum snﬁu:sem 1o carr
into effect the provisions of this act is
nereby appropriated outof any money
in the treasory not otherwise appro-
priated,

Sec, 3. All actg and parts of aets in-
consgistent with the provisions of this act
are liereby repealed.

Whatever be the primary caunses of
the tinancial difficoitivs now paralvzing
busines= and stopping industry, it i-
clear that their firet appearance was
largely due te the impairment of conli-
dence through iear of sn impending
change in the measure of values. But
the main and pressing difliculty now is,
the scarcity of the medinm of exchange
While the shrinkage of credits has in-
creaged the need for money, it availuble
volume has been greatly lessened by
the strengthening of regerves by banks
and savings inetitutione, and by the
boarding of individuals under fear of, or
the desire to bring about, a still greaw:
scarcity.

The repeal of the Sherman aet, which
I confidently anticipate, while it will
allay fears of any change in the measnre
of values, will do nothing diveetly to in-
creare the medinm of exchange, On
the contrary, by stopping the issne of
treasnry notes fur siiver, it will Jessen
the supply. The only weasure
to relief of the need for money,
posed with uny hope of the necessary
econsent, is that of jermitting the nn
fional bLunks to extend the
the [uee value of their deposited bonde,
but this, wiiie o
and consequent!s
eredss the currency only sue
U0,

‘he bill T send you, al owing all holds
ers ol United stotes Londs 1o tarn the
into mones, for such time as they niay
be willing to forego interest, oflers a

luukiing
NOL proe-

rigin Lo .mu 1 cispa
s woull in-
$17 0 -

s i{

gimple, safe, nomediate and saflicient |

remedy for the abnormal eearcity of
money. Beyond the bonds deposited to

secure the national bank eirculation, |

there are in existonce $400,000,400 goy.
ernment bonds, largely held by tinancial
institutions, For instance, *The Society
for Bavings' of our own city, the largest

and strongest finuneinl mstitution in |

Ohilo, holds today §2,000,000 of these
bonds, Yet though undoubted security,
these bonde eannot at present be con-
verted into money with which to meet
any demand of its depositors, without

- lous to the society and increuse in the |

general financial pressure, It could
only sell them at present at & great sac-
vifice of their normal value and could
only borrow on them at o rate much ex-
ceeding what they yield. Either course
would inerease the genera! demand for
money while actuully decreasing the

Stutes |

isstles 1o |

| prineiple in a way better adapted to
meet the exigéney that has now arisen
and 1o avoid matters over which thnn
dispute. Believing that
prompt and unuinjn-
most pressing evils,
onsideration by

u:i;:u. e
offers & simpie,
tionahie remedy for
aml desiring its ¢
constitments and the

general public, |

thus lay it before you in advance of
presentation. Yours very troly,
Tos L., Jostssos
Fort Hamilton, N. Y., Aue. 1, 185

What Your Great Gramdmother Did

She hetcheled the tHax and carded the
woul, and wove the linen, and so
tow, amd mwade the clothes for Lier hos
band and ten children.  She made buat.
terg und cheese, she dipped tallow can-
dles to lighit the house at nizht, and <t
couked all the food {or her hons«!
ag open fire-place and a brick oaen
Yes; and when she was forty vears o
age, she was already an oid Loy whos
i best davs were over, Her shoulile
were bent and her joints enlarge!
hard labor, and she wore spectucles wnd
acap. Her great granddaughter, wit!
all the muodern conveniences for culn-
fort, refinement aud Inxury, may be as
charming and attractive at forty-fve as
ut twenty,  Eupecially i= thas troe if she
preserves her health and
use of Dr. Plerce's Favoriwe Preserip
tion, which wards off all female ail
ments and irregularities, cures then o
they already exist, keeps the lile enr-
rent healthiul and vigorous, aod enn-
ables the woman of middle age to
tain the freshnese of girlhood upan

Wit the

{ her eves, and its elastivity in Ler step,
=oid by all drn;:;:idt.‘-..

COMPOUND.,

physician

gafo and relishle uiediclan
ecovered, Ecware of unprincip mj dens

and wo wilsend, sealed, by return tas'l, Falissalold
vartisilara
i, Addsuss Pond Lily Company,
10, O Tisker Blogk, Detrvit, Mich.
Lin The Dalles by Baipes & Kiuers

Btockholders' .\lwslll:;:.
Tue Davies, Or,, July 2
Notlee is hivre by given that tiu reoowl
b 12 ptonkhiolders” meetis 12 of the
i Tedvpendent Academy, at the Acwdem
building on Mopday, August 2s5t], Isw
at 3 oleluek p .
vleeting

such other busines2 as iy properis
culne before said jneeting
By order of the board
&, L. Bsooss iy

dhuawied.

sei FHarels” corner window, ob, my !

ety by the |

brow and cheek, the light of youth in !

€00k s Cotton oot

A rooent discovery by an old |
Suceesrfully v |
by ousands of |

ea, s the only p Tl

offor inferior woedlcines ln plove of Wi Ask for |
Cook's Cotton Root Compound, teke no subti
fupe, O inclose §1 and G conts ju postage in letter |

i1 plain envelope, to lotles ocly, &

\- A=ty

v lor the jorpose ol
seven directors, and transueting

r‘um. ﬂunmﬂ llt;hmu‘;- 3 3 it
Croup prom s vellaves Whooping Co
and t’l % e Lousumptlgn F hd:flh
rivulg lmuu thousiunds wherenall other,
1|ia;l wsiﬂglial rtl:ll;::#kunrlu ime. Eold
mag (28 W LN
OF Chesty uso RHTLOIN 1 LASLEL. 25 ie

Cakaieh ¥ 'Thivromedy s o
tocd o cure vou, Prios toots, 1.2’-* r‘:.e‘t?.&‘

For sule by Suipes & Kivemnly,

Plain enough
— the way to a clear complexion,
free from blotohes, pimples, erup-

tions, vt,llm roughness.
Purify you nd you have it.
With pure, rich bluod an active
liver, good appetite and digestion, |
the hue of health follows. Doector

William Tell

Your Father that we sell

SWEET ORR & CO.'S

Vest Jumpers, —m
Pantaloon Overalls,
Easy-fitting Pants

Every garment guaranteed NEVER to rip!

¥

Picree’s Golden Medical Digcovery |

gives you all of them.
blood- punlmr, There's no lack of |

them, but there’s none like this. |

It's guaranteed to accomplish all
that’s claimed for it. In all dis-
eases arising from torpid liver and
impure blood, it benefits or cures,
or the money is refunded. With
an ordinary medicine, it couldn’t
be done, ut this isn’¢ an ordi-
nary medicine.

It is the cheapest blood-purifier
sold, through druggists, because you
only pay for the good you got.

Can you ask more ?

The * Discovery ”
well all the year round.

tHE [DALLES
AND

PRINEVILLE

Stage - -

& Line’

J.D.PARISH, Prap

PV The Dalles at 6 u. m. every

t Mrineville In thirty-six hour
Pri I- M O nom.oevery day,

< Ditlles in thirtysix !w 1'

(arties the l.‘ S, Mail, Passengers and Express
Connects at Prine~ille with

Stures from Eastern and Southers O1-
«ron, Northern Oalifornia and
all Interior Points.

we plose econnetion at The Dalles with
1w troti Portland and Eastern poiants

r1eags drivers,
+| weoommodations along the roud,
firzi-class Coaches and Horses usel.
Lipress matter hamdled wath speciel care
STAGE OFFICES;

M. Sichel & Co.'s Btore, Umnatilia House
Frineville. Lhe Dalies,

J. F. FORD, Evangehs

lowas, writes nuide i
March 25, 1853

<~ Hh. Men. Mra. Co,,
Dufur, Oregun.
ffrh!f Hien
Op arriving home last week, | fonml
ail well and :mxmunlv nmmn:;._ Onr
[litthe giel, cight and one-half i
| whe bad wasted away to 58 ]«mmli- i
now well, sirong and vigorous, and wel
tleshed np. 8. B, Cough Cure has done
fits work well.  Buoth of the children like
Your ®, . Congh Cure lns cured
anid kept away all hoargeness from me

wrii

O les Muoines,

[Su give it to overy one, with greetings
[ for all, Wighing yom |nnn|m'“ll‘.m° ure
Yours, Mu. & Mus. J. F. Fonn.

1 vou wiel to [ee] fedeh and chieerful, nnid read
v rite n work, clense your system witi
I. Takiuge twom

e anl Liver Lure,
el wiek,

salif fpder g positive guaranteg

| 20 i i et Bottlz by all dmggists

' W. E. GARRETSON,

. Leading - Jeweler.

S AGENT FOK TitE

All Watch Work Warranted.
Jewelry Made to Order.

138 necoudld 8t The 1l lses. tir.

A, WESOIN

b 11 Bospon Tt

East End Second St.

Suits Made to Order from
$18.00 u
Pants from $5p 00 up.

Perfect Fit Guaranieed.

CLARA STORY,
ART TEACHIER

Rovw 8, Bettingen Huilding,

Mondays and Thursds i
) ulu.:wr i tlmll: -

will ulva IA
with w

It is lfh‘l

acts equally |

§F" We are also Headquarters for

Men's, Boys’ and Youth
5 CLOTHING |

| Inevery sie, style and prie.
| .

LILWILLITS£60.

YOUR ATTENTION HORSES HORSES
o |].S. COOPER, e

Cornere Barn, UNJON ST0n }\ VRS "fll"(lfll). I

Hugh Glenn The largest and only strictly cormission dealer in horses 1

Ie oelled to the faot that

the world, will hold his 6th extensive sale of west
crn branded horses for season 1893, on

WEDNESDAY, AUGUST 16

Entries should be made at onee.

| Dealer in Glaas, Lime, Plaster, Cement
and Building Material of all kinds.

——Currins the Fineat Line of-

Pieture Mouldings

To pe found in the City.

HORSES HORS

UdEwan

“There is a tide i the affavrs of men whick, taken at ils
'72 Washington Street. leads on to fortunc.”

The poet unquestionably had reference to the

100-00 Sl 112
= B & Can

aT CRANDALL ¢ BURGET'S,

Who are selling these goods wut at greatly-reduced rate
MICHELBACH BRICK . . UNIOXN ®1

.~ The Dalles

Gigar : Factory

'|||“||

FIRST sTRERT c— —
e ! b ————— S

FACTORY NO 1056
(Jl(-’ f\ l ‘ .;II 1: ::.If.ut ;1!‘:‘retll‘m:|ltlx1|:

grders from all lrtur-r the eonntry filled |
| on the ghortest notice |

| hes repatation of 'l'l”. DalLLEs Cl1-
(AR hus beconme tinmly cotablishiod, and |
fthie e oY and for the Lhiome m.ml]l.u.mrl o |

art II il' |¢| Lhier rl'll”]llg I‘\"f’\ lln 1
= . 1
MALDEES. |

A. ULRICH & SON

|
W. V. WISEMAN, WM.
| ——
|
1
| H E N U G ! HE NEW TOWXN Lot B sl tind ooe the ol egienp oo, ! the Foarks nig
! = Foulls of Moo viver, with bovge, siggh by Tots, Do stonbompid abloy s, good sall
! [ n.:{imr;'\-.‘nlvI‘.,IIII. b Jil- 1||| Evbmbnie i Eadeo e et botin b nponai bkl
e e, T sogilant anlig L 1] WAL BRI Bae . i il '
Wu H- BUI IS| PrUD- | Litingt The tesafesl fowi I» ‘r 1 I Ilrl ‘ll' Il bt r-. |nL |L‘!'I:IIIFI‘|I|II I.I I
= | eetiticr, beding the potnra) evicter for Laar s il 1 ket o 1l
Ko, 80 Becond Breet, The Dalles Or. VIS g s sapont gt I i ot Wl e e T
, —— Jul Cosa g bunrapossead, WL b diitly e dost o r e bols, the e i pmkt
an well known stand, kept by the I"',,":' SRy l.',' SR MU A DOI NI Y ROl b ate that sraum W
well inown W, 0L Butts, long o resi- s OLICHT b L Nitaiedd B st AR e I,‘a‘lu.‘....",',":.' o i ety I

(le .u of Waseo connty, has an extriord]- |

ey hine

Sheep lerder's Delight and Irish Disturbane | TITLE pERFECT

b faer, all the leading brands of fin
Wines, Liguore and Cigars,  Give th
i old mun u eall and yvon will eame again |
P |

~ Wiseman & Marders, |

Naloon and Wine Rooms

Th& Dﬂllﬂﬁ. -

||ill LV}

See me on the ground
address me at Hood R
Wasco County, Oregon

W. l{'()SS Winans

ot =) D. BUNNELL,
oo or sascntne 108 WOTK, TIR Repals ang Rool

Oregon.

Eggs for Eatch

From thoroughbred fowls,
Light Brahmamw.| MAINS TAPPED UNDER PRESSURE.
13egre. . .....viirinnn, 52,00 ¢
T .‘.300 . . .
Address: B, M. HAkkIMAN, |Shep on Third Street, next door west of Young & ¥
6-2,0m Endersby, Or. Blacksmith Shop. 2




