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n; House association: :
1890 $ 9.439,224.51
1895 58.842.284.51
1900 106,918,027.48
1901 121,715,02@51
1902 154,320,103.09

' ’ 1903 175.596,622.53
month Review of Busi- 1904 189,051,469.92

pss in the Oregon Country 1905 228,402,712.69
1906 281,170,796.26

s Griaifying, Indeed. 1907 350.937.422.11
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- E 1028.890.61
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R oot e T 1912 597.087.856.12

R s s Bl Bastwiss 1913 627.818.010.99

578.884,018.99

554,446,756.22

jvity in each locality is closely 1914
649,775,141.46

B o o | 1915
868,331,442.07
1,323,082,798.21

janding of conditions in Port- 1916
i territory to pay some regard to
1917
1,652,950,830.27
1,906,796,901.66
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asset

A priceless asset-not listed on our state-
ment of “total resources $27,657,- .
878.43,” but an asset that we prize even
more highly and even more
carefully 1s the good will and faith of
our customers—born of daily commer-
cial contact and built through sixty-
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general conditions of the entfre
ted States and aiso of those coun- 1918
@ with which we trade.

b princlpd industry, by common lglg
. Is agriculture with its =allied 1920

-

rteul-
stock raising and hortiecul ‘92‘

cdncern abroad s
agriculture of Eurcope.' The
tMotion wrought by the war s
jarge measure restored. The
abllitation of farm production,
h some definite exceptions, has
n almost complete. The status of
Indlnc cereal crops In Europe for
m be judged by that of France.
se, the second in Importance of
growing ocountries of the
d, reports a crop almost equal to
wer yleld.
MAL BSHORTAGE SHOWN

census of animal industry for
covering the entire European
compared with 19513, shows a
» of horses, 11 per cent; sheep

Ls 6 to 7 per cent; goat short-
18 per cent; hog shortage, 12
Cattle, In which the heavi-
occasloned by the »war,

reported up to normal in Great

1922

II ||

#Figures to December 15, inclusive,

1,528,445,024.09

%1,534,583,278.00

ward trend of prices then set In and
continued until July 1, 1921, when the
figure was $159,883. From the lat-
ter date prices again rose until on No-
;;;nbcr 1, 1922, the flgure was §132,.-

Business in Oregon has also passed

deflation. Agricultural interests have
suffered severely and these troubles
have been passed along to the retaller,
the wholesaler and the manufacturer,
also to the bankers. Commercial fail-
ures this year, however, incurred lia-
bilities of one-half the volume of 1921,

PORTLAND HOUSES GAIN

through Its periods of inflation and |J

of Portland of 23 per cent.

The detailed showing for this period
is as follows:

business concerns:

New bmlmau started In Oreson
Number

all the generally accepted criteria of
industrial and commercial 'conditions
There was a steady and severe decline
which is now changed to an upward
movement

All attention is now concentirated
on this upward movement. Bpecu
lation Is rife as fo its true interpreta-
tion. Is it a new period of inflation

merely, or is it a definits turn of
Plt.il.bl-ca prospcr!ty"‘ It is »@ot the pur-
ber. | pose of this

mere statement of the facts and in-
dulge in speculation.

Since, however, the original disloca-
tion of industry and commerce was
occasioned by substituting political for
economic methods, there Ia ground for
hope that, as the political methods
which gave rise to the war period of
inflation are replaced by economic
methods, conditions will tend to as-
sume thelr natural balance,
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three years of sound business relation-

ship.
Officers

W. M. Ladd, Chairman of the Board

Edward Coo President Walter M. Cook, Cashier

Isaac D. Hunt, . Cameron ires, Asst. Cashier
Samuel L. Eddy, ?iee President Arthur W. Brookings, Asst. Cashier
Robert S. How, Vice President Godfrey C. Blohm, Asst. Cashier
Charles A. McLean, Vice President Frank S. Malzher Asst, Cashier

Clyde L. Philliber, Assistant Cashier

M---‘».m--m. .u‘n‘g“ Fomin Dep. t
Wlllia K. Clark Manager Bo t,
Prescott W, Cookingham . eenescrevneess Genenf
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France, Italy and Poland. The
n'uuon of ng"rdcultn.n is well- During the past four years there 3
h complets. has been a net gain in the number of | JANUATY, Fifteen hundred scres of burns with-

January, 3
manutactu {ndustries a | business houses in Oregon as a whole v in the national forests of Oregon and
o déred. The dis- | of about 29 per cent, in Portland alone | January: 35 | Washington are reforested annually by
tion of industry occasioned by war |of 36 per cent and in the state outside January, the United States forest servioa
—

been overcome and manufacturing =
ls have returned to their original
poses. It is Important to point
however, that while physical
ipment of manufacturing indusiry
beln largely restored, volume of
nt has not yet reached pre-war
- Unsettled financial conditiona
ke the purchase of necessary I&W
rials extremely difficult
CROP FAILURES HERE
riculture in the United States
manifested a definite upturn.
has been no failure of crops In
considerabl e area. The yield oc
in general, has been good. Corn
i cotton are full crops, wheat, oats,
and other grains are about aver-
There is a very definite Increase
pumber of horses, cattle, sheep
i hogs. The important fact is that
aoccount of increase of prices the
hual income from farm produce and
tock is estimated to provide an
d purchasing power of §1,600,-

Directors

William M. Ladd Frederic B. Pratt
Edward Cookingham Hmld I. Pratt
Isaac D. Hunt Cameron Squires
Raymond B. Wilcox
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Oldest uz the Nortbwest
WASHINGTON AT THIRD
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Eeneral manufacturing conditions in : . X s |
United States are good. Steel . {1l

|

Interwoven With
Portland’s Growth!

In every city there is at least
one financial institution
whose history is interwoven
with the industrial and civic
development of the commun-
ity. In Portland, the First
National Bank is such an in-
stitution.

that the product must and can
nk‘l in regular marketas since mno
or unusual markets have been

Md will not until p-c.rllucal and
ST pnl.tc.lal are more nearly in
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hes “blowing-in" after almost two e
shutdown. Orders are pooked e
-wldo dimensions creates &n Thls IS What We Ca]-l
tions. Textiles report more orders ] ®
e o oy e T Banking Service
conditions satisfactory, with
CULTURE HERE GOOD .
hu :?:rmx threatened serious dam- LmBE S
j to cereal crops In the Willamette
Brought a harvest well in advance
i and Washington, hot weather did
however, are generally made, You hcar much Of “SWCC.” W’ldt
S ol e pomiined all the financial reguirements of
: . rfp o000, Manufacturers, Corporations, Indi-
Df other Industries in the Portland
ple. Lumber and logging, it will Here are a few of the things we do:
riz o8 to agriculture. Activity has
d steadily throughout the year.
sently high and the demand ex- We furnish money for financing long term loans; help to shape
B s cuimos. hoking make W & good banking practice.
“There Is no special feature of im- for MerChants
of increased output and greater
petary returns are steadily made. depositary for achve c.hc&mg furds, and extends a full line of
s that production is fairly up to
for Individuals allels the transition of Portland from a village to a city.
 into being, nor on the other hand It offers the full facilities of its commercial banking department Through these years, the First National Bank has been
ot Bo waia that unsettied poitica for Savers designed for efficient service to patrons,
o disturb and retard develop- Not only does the Savings department pay 3% interest: per _
_ e internal commerce s - -
ropean countrics’ has apparently nlicts Aterest o tham whian, dhep'end Bip i 36 S The foreign department brings the markets of the world
fernent of industry, there remains if desired.
at the lowest rates. The collection department relieves
Our bond department, which is one of the largest in the West, you of all collection details on bills of lading, and all
. oﬂmagreatcrmterestonyournccumdahdumandm
u collecn GROWS
; Bonds which yield anywhere from 4% to over 8%, depending may open anaccotmtandobta.mahomebankmtha.s
on their types, can be purchased by you. If you haven't enough sma“adepwtuSL
ing them on the installment plan.
i T P The facilities of this great national bank—the oldest
o i g in the Northwest—and the personal interest of its
which is affiliated with the we loan money at 6%
for 33 years and charge no commissions nor collect any bopuses eount,belthrg'eorﬂmall.
our Trust Department 5
property or securities. Manager of properties, Paying agent
for bond or note issues among other things.
m m mm m

i fron industries report fresh fur- i Ao odmd - —hbed gl b AL st B
A steady bullding boots of = ——
rregate demand of gratifying pro-
d than at any time during two
.2‘.‘::;,,?: Siticlert; chsa e —It Is Yours to Command
n;ﬂcu!tura in the area tributary
port is good. An exception-
ley. but a favorable growing sea- BANK
¥ expectations. In Eastern Ore- Fﬁsr@mm
) damage L0 wheat, Favorable
i a8 to yleld and quality. An im- is it? Here it means that we meet
value of $28,000,000.
i, Banral, Rooount i eith viduals, Farmers and Investors.
y be questioned, are nearest in
for Manufaeturers
- in the opinion of mill men, are
% production. financial policy and care for short term obligations in line with
ble portion of the annual out-
B Our commercial bnnking department makes loans, acts as a _
of industrial conditjons - . . .
e mercantile service. The chronicle of its rise through three generations par-
. the moment a checking account is opened. building up many highly specialized departments, all
ditions and depreciated currency
B g S o annum on monthly balances, but it also cares for your securities,
) to you. It transfers money with the greatest speed and
“  for Investors
olipe's g Pt by bt commercial papers. In the savings department you
fundammwmshtforﬁm—yonhﬂetheplwﬂqaofhp -
e O L v Suki Sy Dk, officers, are at your disposal. We welcome your ac-
for this service. Farms are the sole security required. '
Acts as executor of wills, administrator of estates, trustee for




