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only a : few snore days before the tradraona!
January ' l' minreaunent demand . asakaa its
appearance-- - in - th -- bond market, prieea to-
day acem stabilised around jpresent levels. -

There waa no great pressBre apparent any-whe- ra

today ia the Kst. r Even ta railnmd
bonda, which hav been dechmng under th
htfluenca f wnfaeorabio earninga. showed aai
fnrtlier Ireeea and neither waa there eeidenea.
of any desire - to big prions up. This was re-
garded as a eery healthy rendition. Probabiy
th best bnyinc for the last week or ntaee
has bretl that of the-- iosunnr companies.

Ono ef th notable teituira today was the
sharp advaao In New Tor. Wajtrheiter aV

Hoeton 4Hs- - Ne reaaca waa given tor the
hitereet abowa vin this bond which ia guar-
anteed by tha New Haven. Anboogh secure 1
by first Ben on bigiily ealnabls-- - property.
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Worth, Texas. Dec. t.-- The deaaand
for "quality" goods- - which waa ao apparent
here throughout the holiday season baa been
maintained this week and th volume of bwai-nee- a

don by .tha store stoea the Christmas
sales has See excellent . t

Jobbers hr rtiabed to - mak distrfriation
throngttout this - territory, aa many of th re-
tail mere haul ended the Christmae buying sea-
son with empty shelves which- - they now are
replemihing. ' Dallas and- - Houston whokeshrs
are eQnally busy. . r .
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Grand, where they are being bought to

th barren rang of Chihuahua and
Coahuila.' has not fallen off and largo herds
are being driven armas the border this week.
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better - and , th market seemed - tU to take
ear of ad th SC. Paal - offerings without

8 N T Stmsn 8s.1 the railway shares vara 26
30 48606 Am I Jnieed . .7" SSTTel gen4Hs"S(OMIMtOM ti 8. 132182fl30

ISOOjPnnta . Alecra' 60OPullman ,
22eOlPnr Oil ' . . ,7 I - Such - a. market fa any shading of th lane. " The. rJt, : Paul's ill do .ref 6a '41 106U6 loa do pfd - . . . . .

Aa Low . . . . 26711S00 129 rfl29altocether typical ' of 108.viSjNia r p s '3; 104104 141422O0Ray Conado pfdtoe cMaoac weea a 8 do 5s '8S ....
1 NAmESs reta'52. Vis 80 I6400!Readina- - ....) 81 IAm EaC Bator94ok year. In toa past

hixh money rates bar
99

8
93
92

9
4
4

92
V". IRemincton. . ,7C0 18Act SAO 19

37
44
86
30
22
40
86
63

N OUoTaVLea '47,

nroblem seem to be In reatoratwn of its
credit in tarn to mart the 'maturity en June
1. 1&2S. of the approximately $50,000,000
Kttrnpean loan 4s and gold 4a da on that
eat, With a couple ef years of good earn-
ings thia ought" to be poaaible. Iowa Central
4s, Seaboard Airline K bmh ihowed th ef-
fect ef what waa mvAabrs aelltna foe th rmr- -
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1 NEW INCORPORATIONS,
- Ralein. Or.. TJee." tl. I The Canon Beach
Amusement company ' of Canon Beach.' Clatsos
county, filed articiea ef incorporation weth th
stato corporatian department her Tuesday.
Th company is eapitaliaed at 823.O00. Th
iacprporatora are w. J. Mahon. E. H. kfarritt
and tjeorge K. Taitt. 4.

Other corporation fDlng - article Tuesday
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L.IJon College of Zon Tharapy. Portland.$100; Mrs. Hortena Salter. George Dodge andMrs. Mary Bell French. ' -

eai!1 Sni"ttt hospital. Ashland,
Jess Winbura. F. p. FarreU and Nel-

lie L... Ixwmiav-.-'.'..- . . ,, j .,

k Certificated showing ineresses- - In capHaliia-tio-n
were ffled aa follows: Western Whits Ce-

dar company, MarshfieJd, "830,000 to 3100.-O- 0j-- Pendleton Woolen' Milla. Pendtoton.3100.000 to 8250,000; Amerai;company, Portland, $60,000 to fBO.OOOi PhilGrossmayer company, Portland, 83000 to $25.-O0- O

Willametto Amusement company. Port-land, $S00 to 325.000! DwigntEdwrf,eomparry. Portland. $50,000 to $100,000;?r2SC5,5,S oompany. $16,000 .to: Shepherd Motor eampany.Inc. Oregon City. tlO.OOO ono
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' t have seen- the upward movement reacniria
it cmateat intensity . in the week which re-

mains Before the antral of the British com
saimioa. , .

"ranch Esshme Weak ' ,

V" fVeneb'exchent was quite weak. Mm off
'more than quarter of a cent from the tain.
Italian lira went lower also whiie German

. nurkveold .at 1 18 hundredths of a cent, as
' aeainst the hich'of almost two

three weeks' sao. Tins showed that tire tnter- -
national haakine coaammiitr was not taking the
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end the week. It win be euier after ' tlte
first of the year to estimate the-- , atatoa 'U
arwenlatrva bends : like - thee. Denver V Bio
Grand refunding 4s and - St. Louis, San
Franemeo adjustment jlso- - sold lower.

amonf the higli grade bonds- - General
tloctric debcBtara fis aoid down naif a point
on . very . arc dealing, f Evsn at today
price th yield is very small. Probably . the
ebngxtiom of ro other Indus trial, ' unless it
be l.'nited Stat" Steel. ' are "c greater de-
mand among investors those ot the Gen-
eral tUeetric Testimony to this affect tnay
be found to the extraordinary high price at
which the General Electric special stock sells.
4'hieago ' Union Stations t s. another - very
high' grade tome. ec-H up point. At to-
day's "price of J. 15. th maturity yield Is about
CH per cant, but th bond are redeemable
at 110 on and after January 1, 1S5. which
would bring down the yieki to a very much
lower figure.- - Terminal bonds generally securedoa real estate are tri high tavor. .

Copper oonrerubio Imiiea were weak in y

wfth copper storks. V. B-- BeaKy s sell-
ing at "par made a ,new higlW record. Manhat-
tan Elevated - 4s advanced f ractioaially. n-tr-

River Tnnnel 4 H adranced over a point,
The guarantee by tht. Uichigan Central akme
is - sufficient to make thia-- a high grade ifsoe even not corioerinsr th valuable prop-art- y

nnon which it is first Ken.
Liberty Minds, alter their show of strength

tor tie lest few weeks; re&cted today witbtatany known tea son. Except forth 8 Hi, they
sC sold below par, including tiia new tres- -
ZJ 5

- t.. ... .

?ew Tork. Dee. ST. Following Is an offi-
cial list of bonds traded in on th New Tork
stock exchange today, with price, no to ndincluding th elose Total salesiy were 14.t0.00O. against fll.84S.-OO-
yesterday. IIS. 714,000 a week ago, flT,2l,-0- 0

a year ago and 2. 788.000 " two yearsago. From January 1 to data 4a88.30S.0O0,against 83. 38.3. 153.000 a year ago .and
two year agV i 7:
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All of these Bonds are payable from taxa-
tion and are entirely exempt from all Fed-
eral Income Taxation f
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1n aetk of Italy ana Ieiiue m aaempaos
to swine ta the French side on. the question of
declaring Germany in default of reparations.

- To be sura, of the reparations com-
mission refers only to the failure of Germany

' to drliser tha stitwlated nota of. wood; bat it
seros . to be sicniflcant of . what the attitude
will be on larger matters.
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' in early afternoon when sarmptoms of a reae---
tion were appearing In the general list, Baldwin
Locomotive - waa taken in hand and rushed
up to a new high. This may or msj not hara
been Intended as a demonstration that tha
ponla had not lost their grip, but it had the
effort of halting tha selling is tba rest of the
Industrial sertion.

. RaM Utemants stetUr .
4 Mors ratt statements for Norember earn to
hand today. They ooatinnued to show

inenrgasa both in cross and net orer
the same month lart year. But as a rule,

, railway ' stocks and bonds were unresponsira.
la fart, persistent selling went on in. such low

r rrieed issuea as.- the St. Paula and New
Ha rea. ..... .- .... k

Hugar stocks stood out strongly. aU day,
testifying to the confidence felt in tba sugar
trade that 1923 wiB sea higher prices as tha
logical eeonenee to the stronc statistical po-
sition in the sugar- - industry. ,

Tim steel trade reriewa for the week were
' ".quite as otttimiatie as they hare been at any
" tuna, tbia season. December usually a dull

month, has seen an exceptionally large bnsi-- ..

ness, and tl. milia are. booked ahead for
tlis first quarter of the new year. Yet tteeli
(treks, for the moat part, did nothing in tha
market, explantioo being that Wail street,

' while admitting the big Tohima. is notLsnre
about th profit margin, which tba Snell1 eom-Vem-

are getting. .

4300 Corn Prod . do E M . .
West Md i , . .1 MaUldCoi 3; 600

1200
1200120do pfd . . i White Earle Oil686253SSOOOKosden Ofl .

do reg '82-4- .
do 1st 4a '82-4-- T

do lst4s-82-4-
do 2d444s'27-4- 2.24ji reg

27-4- 4 ... ..
do 8d4'28. .
do - 3d4 fcsrg'28
do 4th4Hs..'88.
do 4th4Ksrc"88

lAna Arbor 4s '98
SlATaVSV sdl 4a ..

Ill do gee 4a '95 ..
lA O L 4s 'd.1 do Mt eoi tr 4s

'62 . .. ........

4
81
89
89
81

Year-En- d 'SOOWMto Motors

14
63

111
a a
60
11
27

"i '
Ta

42
87
26
.

81

9812

14
62

110

so
10
26

"2
8

42
86
26 .

81

82) 81
89 808t 88

81! 1
100 C K I P- -

2
'1H

221
1114

Ii

594
12

R
. 124

21
S

812
8808
80

888

60
10
27
47

2

42
SO
26

100 do A pid .
31
90
92
69
87

923001 do B pfd .8876
884

10060
9920
9908
9828
9812

888
989

868
9852

10038
10008

8990

80
J

82
70101 100 101 ,S7B at O 6 '29

21 do ref 6s 96
0884!

870 4900 Crueibl8850
69
ii Investment : Suggestionsdo Did .

XlTorpool Cfho 8tsdjr
Uvwfpool, Dee. 27. Spot cotton o.niet:pnees steady; sales 4000 bales. - Americasmiddlings fair, 10.O5; good middlinga. 15.50-ful- t

middlings, 15.45; middhngs, 15.40- - lowmiddlings, 15.16; good ordinary. 14.65; Sjrdi-nar-y,

14.25. ...
, Futures opened steady.".
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At-thi- s particular time of the year a very larfcre nwmbcr

' of inyestors are lookinj: forward to the usual "end of the year'
. season in which they receive interest and dirWend payments

which-.the- wish to reinvest safely and profitably. -

: From the following diversified list of attractive, high-jrrad-e

- investments a most desirable selection can be made for year-en- d

reinvestment purposes. '
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Log Drive Sunt Made
Hoquiam. Wash.. Deo. 27.-- Heavy rainsof the past few oars caused a freshet in thHumptulipa river , which enable: meal loggers

to make. a log drive for which they had beenwaiting over a year. A year ago they logged
some oedar in ' a small branch of th Hump-
tulipa but no freshets came and they had to
lesv the logs on th banks of the creekYesterday, with the creak chanced to a rush-ing river .they drove down th loga.

t 4B ZVVZ .....
1BKT Tl 21.". ..
10 do litres efa'21
18 1. do 7strcecfsst'21
2B CElst5s-20- . it30B K Pc4f-8- 7

SliCaa Sou 5a '2.
F. M mc. a....-- - 9

50- -

10
91

49'
12
81

82
78
08

10
1

SO"
18
81

2
78
98
964

L'2 Bmall A .'41 . hit
88
S3
82
91
98

200 do pfd ....
88
88

. 8$
88
61
99

118
112
79

13SSH'Brsxii 7Hrcts'52

"4
85

162
46 :

168
96
66

159
118 ,

81 "Z

204

zuuiAtlanttc Lobos...185 Buckeye P J,,.. . .
50 Continental- - Oil..

100 Crefcent P L .
Curnbtrland p tt.

40 Eureka V L
60 Gal Sic Oil.....40 IU P 1. .

320!Imp Oil. of Can. .
25llnd P L..:.. ..

28O0Int Pat Co Ltd..

600 Fisk Tire ......
SOOlGen Cigars ....

e
' 83
152
46

163 .

97
7

160
113

91
20

81

e
86 --

153
45

163 '

96
66

169
112

91
20

flOl 1.014.(Chile 8 '28 ,V.rjl01i
42 do 8't4f l OS 113

Realizing Torces a
General Reaction

v In Curb Ouotationis
UlCan Nor tZ2 iO 118 ; 182182183103 1400 Gen Elec ... . . .tjoa 1114 do deb 6T '48 111 14S do 8s,fs '48 108 104 1108 W 12000Gen Motor . . 13

838 96 lwican ' twe 4s - perp
17ICaro CI at 05.'3o 900 do 0 .". 84

48
o ao ts ls 42.
8 Chi Gov Rt S. S1 Sales. "

CloseIn $1000
79
92
85

79
92
88 .

47 vHigh I Low KTdll (.n Afohalt . . .92
8550 Vs

7 78,C Ky of B 7 '62) 1020iColombi 6Ha'27 SO ,N Y But Bys cn 158 15102 103. IO1O of O S lat5'45 168ouitiopennn 5s44 1 oz , 84
66.V. " '25

102
97
88

25iv do eon 0s '45. 25

14
84
49

'84
2''"
80
78

86

IN Y Westch A B3)1 uoa, os : . .97
86

20MaToHa Pet
103 Nat Transit .
136 N T Transit

10 Northern PL.:- '60i Prairie - Oil AGs.

7

49 1

108
By William P. HefTeman ' 17tO Pac 1st r 4'4

97
86
60 4HS 46 - -4 Ha '49 126 .

110 .8214 24
80

40
9

87

136
lie- -.
623T

118
110 '
618

.. a u x s s 61 LOOfc"Sew yr1rrTlre?rTtTha'reron which

88
'24
30
76

79

N4H KE gn6a '3112'Caeeh0Klar8sc8rf ) lorHstt- a

Approz.
Yield

"6.25
6.40,
6.00

"S.40

1O0 76PacoxB 2047 . 108 622 .

81820Dan Tttun ScA'4 6 I7C & O con 5s '39
63 (O O evt 6a '4 61 4Ultalri P L.. 818 31627- Denmark 8s '4 ft . 25 Sosthara Penn Oil:do pr In 4s. '97.

do ten 3s 2047. ISO 160 155

68
'47

108
108
86
61
99
92
81
71

110

; 6

f 87

48
108
108
88

1
99
92
81
71

110

79, - 2i:lienmark cts Os

.94
86
88
23

94
86
884
24

94
83
38
23

4 do gent 4 '92
30 do cvt 4 a '80
88 C eV A 8s '5U

8t.VPRAIm 5 2047 97
59

94
69

96
69

70
24

aontnem P L . . .
S O Ctl new....S"0 Ind.......P7

86
62

9
92
81
72

. 75
2400
9500
1000

20Or S It rfg 4s '28
ISfDept. Seine7stc'42

t 4jDom . Hep 6t. L01 100 100 116
1289OKAN 4s '61 111 118

124
118
12811 i1124a11G B Q ref 6 '71

, i 910 A K I 5s '51. it M nW. . k .
85 800S ONT new. .'.ISOjPLMBR 6s cfs '68

4 Pen n K R 7s '30SOpom of Can li 31 0 Great Wast4t'59

FOREIGN GOyERNMENT

A Security vrRate Maturity Price -

Prov. of Saskatchewan ........ 6 1924 J 101.07
Prov. of Manitoba. 6 1930 103.50
City of New Westminster,..:. 6 1944 l100.00
Prov. of Alberta 5Vi '1939 101.06

V iS.::: ? :?--' "fCCx : ", 7"7' 'CORPORATION
Western SUtes G. & E.. 6' 1937 96.00
Southern Cal. Edison Co. . ... j 5 1944 93.75
Consumers Power. Co. . . . ..... 5 ; 1952 92.50
San Joaquin Lt. & Pr. ........ 65 1952 100.75
Western SUtes G. & E ...... - 6 St . 1947 99.00
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2700!Mrlend OU . . -- i.

art In- - just before ' the close Tuesday eon-tinn-

throughout the. greater part, of the
curb trading today.- - Frofit-Ukii'i- g Jn many
recent leaden of the oil and industrials
brortght about lower levels anS , had .' an un-
settling: . effect udob other : suction of the

..Durant vm featured .saw--' trading in the
Industrials, . hear realisiac- - sales, resulfins; in
sham rrart5rt , in bothe . the Delaware- - and
Indiana shares, for tha first 'time since--' tbe
eaarpaigB for higher prices started orer- - three' weeks ago. - Bsre - In . on or two.', tnstaacea
other of this trouji 'morad ' aympatheticaily

.with the Intrants.'- 'Mercer "ifotors ran 'into
tatber large.. Beijing orders and , lost a good
part of the recent gaia ., ; .., , --

Hayes . Wheel waa- an- - eicontion and hrld
firm ia response to report --that tn eompsns
t about to take over .the- - Imperial , Wheel

"onmpany with plantajtt Flint. Mteb,''-- Thti
aequiration wiH bring rlayes , Wheel "clcSar . ti
some of ita- - Isrge eustomers. tncludmg Buick,
Cherrolei and Xursnt. V Peerlem Uotori waa
gunther. exception and .jesched better prrce.

Realizing aalm . brought A about aeceesk:rt
frewi the h'rrn ( the previous day such
stork as 8outhera Proetio. Imperial vii .of
Canada. Buckeye' Ptpeline.,. and , Houth

Oil. the blt - drrbnmg B points be

K1AA1, 4s '34SIC f Puget 8 1st i fnirfWH.vwq 10 -- Dv,VUv.UtM.
will meet tomorrow to eonairlar A.88 ZSL1MS gn 6s 8162
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? f'l 5 Vi General Obligation . Funding Bonds
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