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Investments of Merit
for Your January Funds

State of Oregon......5lks 1926 425
City of Portland . .... .4 1927-51 420
Yamhill County......5l%s 1936 480
Klgmath County..... .Bl4s 1939 4.80
Jackson County...... B5s 1982 4.70
Skagit County, Wn.... 6s 1930 5.25
Whatcom County, Wn- 6s 1930 525
Bannock County, Ida.,

~Sehool ............ 6s 1988-87 525
City of North Bend... 6s 1930-32 525
Lewiston Orchards Irr. - 7s 198842 6.25
Grants Pass Irr....... '6s" 1983-41. 6.25
Cowlitz Co.D.D.No.156 7s 1927-41 625

All of these Bonds are payable from taxa-
tion and are entirely exempt from all Fed-
eral Income Taxation.
HVﬂw»or'ouﬂ’furideﬁuﬂcd
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French Exchangs Weak =
Trench 'exchange was quite weak, being o
more than & quarter of a cent from the high
lire wemt lower also, while German ] el
ap 1 1.3 bundredths of & { A o | company,
high of almost two enc-bundredths r : ‘l 2 o Corvallis
This show Oriente. i $200,000: Park She Mitar = oty
community was not T 7 Inc., Oregon City, $10,000 to $20,000. "
ps wai the French press over Hesclutions om were filed
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L %o swing to the Freneh side on the question of Inc.
~declaring Germany in defaunit of rations.
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e refers on fo ¢ A e rar
. to_deliver the stipulated quota of wood, but itf b« P+ if%!r
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: for the ‘baat few wecks, reccted today withcumt
i Baldwin Locomotive Up eny knowr iesson. Exvept for the & %3, they
The stock market todsy pursued & very un- | °F %0l bolow per, incinding e new treas
yan course up to mid-afternmoon. mfahn timed WY 4%, . !
sarly afternoon when mymplioms of & reac- New York, . 27— Following Py
mors aPoedring in (e grneral liet, Baidyin | cil Tt of bosds imded n on the Xew York
s Dew high. This may or may not have | }o0K exchange todsy, with prices, up to wnd
84 & demonstration that the | iBCInding the close of- the matker Total mles
not lost their grip, but it had the ;'m’m:;";ﬂ'fﬂ"‘m' acainat ;ut?;aiﬁfo
i Test # . 0 A W g, > -~
halting the seliing in the of the omﬂo - e BN .MﬂN“:o'_"a“wo L3 :"’
Aol Swicmeants Bettar ago.  From Jansary | to date $4.138,205.000,

agrinst $£3.363.153,000 (Y53 -
More yuil statemenis for November came Lo | 898,785,000 “,le 5,‘.::‘ - ~and"$8,

hand todsy. They continnued to sbow sub- LI - B
stuntia]l inereases both in gross and net over| Sgles | In “:o!‘::!‘rt B(mﬁi Low |
fame month last year. Bul as & vule, | 11450 SLib8 %a'52-47 IDOBH--!GOTG;!{GMG&R
s stocks and bonds were unresponsive, 2| do reg '82-47..[10082/10080,10080
In faet, persiatent selling went on in such low . do Ist 4s "B2-471 $820| DRLO| 9820
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testifying to the confidemce felt in the wsugar 27 ®
trade that 1923 will see higher prices as the | do 3d4 w28 2808
logical sequence to the strong statistical po- 2| do  3d4 Larg'ZA| DSEO
sition i the rugar- industry. do 4thd Lo 'S8, | ORS4
. The steel trade reviews for the woek were do 4thd % rg 38| BHT0| @850] 9RS- :
‘quite &8 optimintic an they have been at any do Vic 4 %8 23 10040 A
« time this semsom Decomber, usually a dull 21 do 4%y meg '53!!00@8
has seen an exceptionally large busi- GIUSofA 4 Y «'47-52/100 »m 2890
the mills are. booked ahead for FOREIGN BONDS ;
the firmt quarter of the mew year. Yt steels 1|Argentione Bs 45| B0 % | 80%| BOY |
stocks, for the most part, did nothing in the 11| do Ts "27 i § " 3] do 3%s SW aivy
market, explantion being that Wall street, 16|Belgium T%s "45| » 13" |2 | @
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Year-E:.nd
Investment Suggestions

At this particular time of the year a very large number
of i are looking forward to the usnal “end of the year”
season- in which they receive interest and dividend payments

- which they wish to reinvest safely and profitably.

From the following diversified list of atiractive, Bigh-grade
investments a most desirable selection can be made for year-
end reinvestment purposes. e :

FOREIGN GOYERNMENT

Approx.,

. Security— ~Rate Maturity Price %idd
Prov. of Saskatchewan........ 6% 1924 101.07 5.25%
Prov. of Manitoba............ 6% 1930 1 0 540%

- City of New Westminster,.... 6% 1944 ‘Y00.00 6.009
Prov. of Alberta ............5%% 1939 10106 5.409%

CORPORATION
Southern Cal. Edison Go. ... 8% 1944 = 9378 560
. ern i n cisded D9 A 5.80 9
i T D 00 By o AR Consumers Power Co......... 5%. 1952 9250 5.50%
holders of the Sisndard Oil company of - In- San Joagquin Lt. & Pr......... 6% 1052 100.75 5.95%
diana today suthorized an increase i Western States G. & E....... 6% 1047 99.00 8.089%

from $140,000.000 w $250,000,
rectors will meet tomorrow to comsider de-

claring 2 ::L per cemt dividend on stock of " !;RBFERBED STOCK
- Div. Payable
: . Portland Gas & Coke Co... 7% Qu. Feb. 100.00
| verbeu & Cooke C.. Pacific Power & Light Co.. 7% —~ Qu. Feb,  100.00
Bembers Chicags Boars of Trade, Detailed circulars will balwntthnlrunush
Pendision, Ore., Walta Walle, Wam

S5, LYTH WITTER

logan & Bgan fl]  TRANED

; Liverpool C#ton Steady
dverponl,  Der. 27.-—8pot cott jot;
prices uuﬁ; sales 4000 bhales. ?m:mnq e,
middlings fair, 16.05; good middlings, 15.50:
full middlings, 15.45; mid@ings, 15.40: low |
middiings, 18.15; good ordinery,” 14.55; rai-| 3100

¥ .23. 3400

Futures opened steady. 200|Devison  Chem
800|Del & Hudson

Log Drive Deing Made do

Hoquiam, Wash,, Dec. 27.—Heary mins
of the past few days caused s freshet in the
Humptaliips river which enabled local loggers
u_:-ue & log drive for which they had been
Waiting over & year, A year ago they logged
mudurinumﬂlbnmhdmﬂm
tulips but no freshets came and they had to
leave the logn on the banks of the creek.
Yestarday, with the cresk changed to & rush- m P
ing river ,they drove down the loga. 220(Imp OiL of Can

find P L.......

' B 1 a 5 e mme e
In 3100 - High | Low pha . 2800/Int Pet Co Lid..
i 20 Magnolia Pet ..

8T | 66%| o7 ; T ' J B 108|Nat Transit . ...
s ‘40 47 lghu..\ X Transit .
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10| do oon 4 ¥a *
13| do guld 6% *
12 do g m 4 %s '
1TPBL &P Bs
W Rdg gen 45
ZIRGEW Iat 4s "4
2/SLIMAS g Bs 81
2 #n bs ' 400iInt Comb Eng. ..
fl do ref 4s °28| 1loo't'lnrlmibl- ol ...
2| do li_ & G d.i\'l 4100 |laland Qil
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10} 1o Eeystone Tire .. .|
|Lack Stesl

B00 lee Tire

5100 Lehigh Valley ...

1200 Lorillard
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New York Potato Market
New: York, Deo, 27 —Potatoss (in
barre! or bag market firma. Nea

{ "
$1.75 @ 3.50; Bermudas, $41.00810,00;
swwels, 60c & §1.50.
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Western Bond & Mortgage Company s The:est wiy: W' sl Revestonio it
- Fourth and Oak Streets 5" S et Otegak 41 . - takes which lead to duutrmu losset.‘il to
i ks S  INVESTIGATE BEFORE YOU INVEST.
-- £ Snlredat: - - - Before committing yourself ant_ninvutment,cﬂloguinddh-

cuss the matter. We offer you the advantages of long experi-
_ence, which has built up for us an c_znviable reputation for judg-
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