r

Eonns

$38s

-
b
i REEER WRE

3?333‘-3-

b T A S

-—

i S
sas2gyeNe
TRRE . MR ¥

-
-

[
-y

=
E283823RS3 338

FR ¥ PF T8 REEERE

™ .
[
e8sad
-
:”.Fl
il B

23388 35§§§§§§.‘3-
b

Freve
buuu:n.=g=u.

Baus

Er T
FEEED R Fae

233288828 348

il

- |
_!_!'!_‘.Eg“;"
=
§8880
e
T e
-
L]
&
= TN
8 3LIR%S
g FE ¥
e
sag
"
TR0 =00 hN

g
3
i

RERR  BPRE & ER
&8

I

[

'b
-

"
g.d?:"'

32 &

582

domestic cargo orders totpd 157,-
et Unfilled rail oders BIBS cars
n 1a CATR.

fty weeks production ‘hu boen  4,278,-

Toet: business 4,040, 3
feet; shipments lml.oo?.nl'f feet. 2
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to bhave been msed

Amerioan Mills DemMhate .
Btinnes has countered by suggesting to Eng-
financial interests ,m::whwn.

¢
g
gf}

- Streels Cleared for Rallwa
Kelso, Wash,, Dee, I1.-—Portions Wash-
ington, Tdncoin, Maple, Nerth and Fishers
stroet in West Kelso were wacated hy the city
of Kelwo last for the wse of the Longs
" Northern company
for right of way purposes for maliway.
‘ll.ﬂllgmﬂutﬁdmnuﬂz:uhud
about IZ feet above the level of t wtrpela,
will pult across Main street
Codar Grant
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There was further quiet absorption ' - -
now oqutstanding, ANl the oid 4 %= moved up. b B U".'““

for Iators to. mark the price up tax- LS i
'-ﬂﬁ. But Wall street was inclined 1;3:'??.1‘}1 ':s ‘i‘l

g
- O
2288

4 md':‘ [

e it rumors of snoth peb;p 1 3
dividend action in th: |w.:rfu‘;:::. :l:hht::u in 1z :::ih: Su T" h

the shepe of s larpe exira distribution in cash. H - ‘l‘: "'.I b

Riso for Ofristmas “ t ; | do cvt B (oA, ..

i Undoubtediy the speoulative element had in | ¥10ck Exchange teday "aﬂ.h prices 2y do T%e '81...[|108%
mind the hisioric precedent of a rising market lmﬁm:ﬁh;"o‘?f;ﬁh _":,;':““7 714,000 RAILROAD BONDS
R o e . & B Bas | o ierdsy, $24,262.000 » weck ago, §18,981.- 89
000 A year ago and $25.952,000 two yeam

48,000 lgg ;: ’
i 1 to date, 54,144 468, A

aminet $3,.200,964 000 o year ago and 3 . 9%
$3,8060,165,000 twn years ago. o

LIRERTY BONDS

Bales. | In 51000 [High | Low. [ Closs.

102Lib 3%s '3Z-47(10 110054 8

5 0 8% 7' 32.47(10048(10046(1 0046

2 5. P. Leads Ralbs | do 2d 4s '27-42| 9506| 9808/ 980G

Railwyy shares, neglected at the start, were 2| do Ist4 % 8'32-47| 9804/ 9584 98O0
taken ug in the afternoon under the lead of 1/ do 1-2@ 4 %»| i

_l"ohllh Falley, Reading snd Southern Pacific. g | 9930|
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Southern European, o - ! { " 140/S O N Y new ...
tralian markets, ! B | Wfes's s 1200{Vacuum Oil new..

Stee!l men iom.:ind that mh‘:‘: “Iax':-
many jumps America still n a = =y
NEW INCORPORATIONS New York Wool and Hides
New York, Dee. 21,—(L N, B.)—Wool—

nating position, for the steal industry here is
3::!- "moﬁ.: steel alliance,
Salem, Or., Dec. 21.—Capitalised st $250.- | Market fi Domestic Xx
stesl interests will rm. flewce, Ohio, 43 @
000, the Wonder Recovery company of Port- | 57c: do pulled, scoured basis, T8c@ $1.20; do
scon

in
while it iltfdt_ that British
not go % far in any with Stianes
s rthe ncorporation with red basis, $I.03@ 1.38; territory
find dos of § the . scoured basis, OI.SSQ’I.“I.

as to endanger mrmmm:mis
o e i i i R TS [ state corporation department here Wednesday. des—Market dull. Native steers, 10 % @
Mills Running Full Blast The incorporators are  Roy Barkburst, Ray c; branded steera, 18c bid,

mo‘h-m and W. H. Barre.

{ .
The Wajority of the stes) mills are ranning her corporations ffling articles Wednes Meoney had Eichs PRIVATE LEASED WIRES X9

2?31 bl.u;mrnd nkou;t whizch hb:‘r; ted 10 i 2 AT e "
cioes & week from Decem will ze- T00{Cen Leather . ... Washington Investment company, Portland, York, .. 21.—{I, N. B8.)—Call .
3:;!03: g. g Cookingham, C. B, Woodworth ney on the floor of the New York stock ex- l’;‘ ’l'" uutton &
. 3. B, ephenson. s EMBE CIPAL
*PNorih ald Mapufacturing company H ﬂcﬁqﬁ
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Christmas. orde nd 1000{Chandler
heary. One eompany ' 1000/ & N
200,000 tons of steel bars. 700

fréight caes will require at least 500,000 tons 1000
of steel, and one railroad in the Bouth will re-| gz909
guire 14.000 toms of rails shortly. 900Chi
Portland cement plants are turning out that 2300]C
n-uﬂ:lng building material at a tremendous 8300
rate it ia being taken off the makers’ hands 00
aa Isst s it can be produced. The ou t 4
this month

for
is éxpected to exoeed 12,000,000| 190/

200 Colo Southern ...|
Chrirtmes Turkeys Cheaper 400/Col Gas & Elec. .|
Christmas turkeys, as was predictad in these Slooicolnnbh Graph. .|
columns, will be lowkr in price than were the 3000/Con Gana |
Thanksgiving birds. The decrease in various BOO|Cons Cligarsy
sections of the countr¥j averages about 10c a 100] de pfd
pound to the consumer. In Seattle todey deal-| 2900 Cons Textile . ...
ers are selling tmrkeys at 30c n pound, which
they bought at Thanksgiving time at 40c and
which have been in cold storage since that
time._

Bnles of tobanco, cigars and cigarettes have
increased tremendoualy over last year, some
companies reporting today that their December
B Soevetondios. Seris ol 1981,  Beim of

ng o . ol
leaf tobanco are proceeding briskly and loans | ;1104
;v_, the Wunﬂmg: eorporation to m'm£ pid
inance marketing have greatly strengthened BOO0 | Cuban Am Sugar
position of the growers ] 300, Dari Ch.:"_‘_ 3
Eisctric Business Gaining 1200

Electric mnpg plants are running at a rate 200
well in sxcems pre-war capacity. The Gen-
eral Electrie company business for the year is
at about $200.000.000, and it fis Endicott Jobhnson.
expected that 1923 will show new business Erie
booked in excess of $240,000,000. eo- do 1st pid
tric locomotives are bying made by W - Farmous
| bouse than ever before. M
thst negotia-

ining
company, great pr of copper, will taks
over big bram manufacturing interesta in De-
troit, are well under way.
1 | |
FURNITURE 2390003 f
Minneapolis, Dec. 21.,—Carload shipmenta 100‘(%:’,&1&‘ '_"‘ll QSﬁHi 43 %
of furniture from the Twin Cities increased Geodrich T &« B 1. ... 1. ..°°
B0 per cent this year, Omne group of assocha- Glen ' Alden o
tion dealers alone sent out shipments to North-| . iGramby ..
west retaflers valued at more than $350,000. 001 N Ure . é '
L BRICE o+ - RIS 1 . A good sound bond is a gift which some
N Fennyivinis: and s gy B ovd ) 8% 7 members of your family will cherish
pany of Pennu‘:;llz’lai lm}:‘ the l‘eugﬂhﬁal{“- 1700|Gulf 8. Steel ., . é : yo b ﬂy
tory y o e conmo to O . :
gn ourth Jarpest brick company in” the Tnited H — i - _ t investment whose

fta-um
tates. ’

he risa In Scutliern Pacific followed the pub- 3 PR2R)
licatlon of the Nourember esrmings showing % | o
sl Inerease of $2.277 000 over the same 21-
menth fn 19821, CGross earrings show the | g1 23|
eoffect of the seazcon falling ~ff 1 the move- 22| do 3d € %wrg'es
ment of farm products to market, decreasing | 1010 % | do 4th 4 ‘4 38
32,100,000, Net eamings, refllecting both 5 thd Yo *BR|
the Talling off in traffic and the continnance 05 Vie 4%s
«f high maintenance charges were $2,300,100 20| do 4%e ¢
r:- in: November than they were in the month | 1190/ USA 4 % *
Among the industrials the early gains were
*wirly - well sostained although in the last
Hour there was & good deal of soattered realiz-
“-'l‘:: Ib;*}vfnfn:timui foilowimg.
- o LU mariket togay Jost the besitation .
fich characterized it on the two preceding l.'lf:‘t'!’ l:’ 658:'
‘days and moved forwand quite generally. The ; 20! do '-ﬁl ’89 s
best prices a8 a role were reached toward the 4ﬂl§| do 1"-(..!,“. ' 2 8 % 152] do evt 4%s ‘32
close. 49 do 7 %sL ret ‘62 ‘ : | . i
"~ in the last half hour Baldwin, Ssudebaker, ;“%q_'h“‘ ?. ol ... . €3 do rig 4 %sA
General Asphalt and two or three other speem- s| do 88 ‘41
lative favorites wers bid up briskly and under 6 do 8s cfs "46. .
fleir lead the list wound up stroog. .

0il Shares in fieni o 1 41 g
Leading Position Lt s '

11‘_\%“3 gen
On Curb Market| 2P ®=s

4/Chi Ry
ao{cm rig 4a '84..
8#(‘:!'1&1&8 Lst&krel s
Q!Chi U
29iChi &
By Willlam F. Meffernan
Tork, Dee. 21.—0il shares occupied
ng position on the curb exchange to-
They wors inflaenced, as were the same
on the stock exchange, by:the expecta-

of higher prices for both crude ofl snd re- iy RN
after the turm of the year. {"do large B B4 .

was a lot of shifting into the oils | ‘54 :
pections of the market and as a

of the recent Tavorites among the

heary. Mutnal oil,
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sume operptions at full day after e
peration: 1800|Cerro de Paseo .
N M a Port-
land, $5000; Joe Mets, F. Rodinsky and Jacob

Stern. |

A certificate filed by the Bend Garage com-
pany shows an increase in capitalization f
$10.000 to $25.000.
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Producers and Salt Creek rnﬂwr!
leaders in. the ‘:mm, while {ractional
were h
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mrally.

' Cities Service common resched higher prices
sliortly after trading started, in mse to the
fpu ﬂ”uun of net lsnmlngr ?o ’o col:_s::l; 2 ro
year ended Novem + nhowin
profits equivalent to $14.82 op the average g:‘lg:;‘.”s‘s'-‘a_"
L rery ;f e stock outstanding against g;mn King 83%s '29[2
[ 21. | do Bigs '37. ...
The declaration of the regular gqunarterly 1 "
dividend of $2 a shars by Prairie Pipelins had | b, -
ntly been discounied and the stock reacted )
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LUMBER
'l:iulton. t!;lec hifl:i.—-;{'he market for I'sn-bn
sontinnes exhibit firmness today. pruce
fs holding its recent advance and yel pine
is quoted at the top prices of the year.
RICE ’
Dee. 21.—The rice omntlock Int ‘Nickel
bere fs not bright. There is & large crop in Int Paper
the warehouses today snd demand is small 400iInt Cimb Sng ..
Brokers say the Oriental crops have been heavy, | 1100|Inv 0il
i 1400|{Island
DRY GOODS
New Orleans, Dec. 21.—It is sstimated to-
that between $8 000,000 and
000 will be spent on Christmas
Of this sam, merchants sy
will be for gifts of a wuseful
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And our Partial Payment Plan makes it easy
for you to_-l%ven bond. Call at our Bond De-
partment DAY and let us explain the plan.

Buy Bonds By Bits
10% face value down, 10X a month, 6X inter-
est on deferred payments—in some instances

more than covered by tne bond’s earnings.
SPRPM. Bonds $199 and up.
COTTON

4 e :

. 21,—On _the basia of b Yaliey ' i :
SR A D LADD 8 TILTO
grown in Texas =
$300,000,000 : el 11§ .

Loco n
L& o

h addition ts the megular i
2.00 a share, Nstional 1 Gaa Co. de-
wlared 1 . stock dividend incressing | | NAGD
$37.000,000. This 10/AA
in stock is paysble to stockbolders i
pecord December 105,
L‘Th‘ aam e in l.h& Du’?m mb: M'Td
- sigmk ~Up. ec Motor a was in
Memand at higher prices.

grnmx EXCHANGE RATES
4 rrected daily by the foreign excha de-
un—:: of m Un{ibd lu& Nmﬁnt,
Quotations below pound sterling
:’ Multb.b::;'p:t 100 units 'loﬂciu}:
3 09- nominal rstes on bank transactions:
i i Diraft . Cable Par
Checks.  Transfers. . Valoe.

" Lbs sterling.$ 4.62% § 463% $ 4.868
! - TADY 7.48 19.30
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om for seed, while mills are se
to $80 and hulls &t $12.75 5 ton.
FARM PRODUCTS
. Dec. 21.—Although farm
bringing betlsr prices today, the farm.-
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Marki, L0155 0155 _ 2881
Iire.. B5.08% 5.09 19.30
1.22 1.24 19.30

. 20,68 20.63

18.90 18.95

26.01 " 26.91

BITS 50.80
48.85 49.00

70.40 70.70 T
dollar discount % and ¥ per cent
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The Safety of
A Recommended Security

A recommendation means every- .dition. From recognized appraisers
thing if there is recbgnized respon- you would obtain unquestionably
sibility back of it. When you give low and conservative property values
your personal recommendation you to establish the equity back of the
always have definite knowledge on  security, The dependable earnings
which to base your judgment. over a period of years would influ-

Place yourself in the position of  2C¢ Your judgment.
Blyth, Witter & Co. What safe- After collecting all the information
guards would precede the recom- and making certain of every require-
ity ? iﬂﬁ:fE::;:‘.unud?;ﬁu?t.u, to 2?22532523::{;ﬁzftgz::g;P““’::2:
make certain that this security met - " o 7
standards and principles upon which A .
you would base your recommenda- ' Investors who have pérchased Blyth,
tion ? Witter & 1(120 rz:mmuﬂed securi-
: ties have the satisfaction of knowing
If you felt sincerely the responsi-  4ha¢ their invested funds are -'m‘.
bility of your recommendation you They have relied on our recom-
'would obtain expert information on pendation and the results have been
-every M_. of the company s busi- uﬁ‘fm. ; h ~

ness. From expert accountants -
Our list ioi securities, from which
you c<an: Idt‘ "‘.'tm e inn est-
ments we recommend, wmh'unt
to yon without obligation upon your
written request or call at our office.
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