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New York, Dee. 19.—Trading on the Curb
exchange today was extremely dull, After the |
sharp reaction in the final hour en Mooiday,

o

*goam
DO MNE-

AABRAADRTA~EOUORIEI= NN D

5 By Stusrt P. West
. Wall Btmetl. New TYork, Der

of teday™s markets ruggested a diosi- Ibﬂndw s;s offe : o nbllmnnw ?e“”h::iﬁ
n nnsecy on of an ¢ e
. on aAll sides (0 seizle down around present light and yower 1t is troe that the
levels and await some DU
fresh impulse in the latier be, convertibie into an 8 per cent P.lm P&T 7s '30
neral  situation, dividend-paying common uwck at par, bat it i 1PG&CCh Bs "47
“lt. had been moted st | 280 true thet the demand this market is m
the ol d"m week | 107 utility, and not for rails ul.d.. securities. Un 1‘
that :::h & less the railroad earnings i
§ might bu Tound in the | 3er: ¥oar. = S Sx cr db7a” rnm':
German loan proposi llil‘md & Refl Ss 21108
t-ﬁun.thntwmmmmhmln - 1“B:rdo H};e:'l; :lg_.;. :g:
om t rubject ¥ rous utilities is greater than the supply. ={Prov .
vooled ""“h. hA WAS | For instance, the other day 110% was bid oa ;g"‘ B“’F“ ,;7’ "2' 03
made clear that Amer-|,.. pognd for Kings (County Eleetric Light & aks & Co Ts ': 1105 L
ican bankers would not| power purchase money 6s and none offered. s 2[8ine C O3 H» 5' 981 D8 %
g0 imto rGch an enler-| gimost any smount of such bonds as New York "7 do Ts ‘3T .. | o1 j100% {101
vrise until the repdra- |y, & Flectrie Light, Heat & Power first Js 23)SincP L 5s efs 47 83’:-1 8% | sy
tions question is I;_ti; can be sold on & D per cent basis or slightly RiSharon St HS8s 'il o8 97T | 9T%R
factorily settled. h better, 30“ P R Bugis '41) 99 % 995.1 %N
means that wothing more |~ Phe general market today eshibited the same 1588 T & TSs "41| 96 | 96 o6
will be done regarding | characteristics =s for a fortnight past Mt 53“!‘!10 Caldb7s'31(106 1[}.’3" 108
: a l(‘.ormu n'wl;nm:n’ei::; Paul issues were wesk again without m}’(‘m" liﬁt&T Co G.ATU 51101 ’.m 10T '!n 101“
d the premiers in .Iln::r:.r and ""1; then in Son;emwﬂa;n:‘t:t::‘r‘:’- whilr’}x wer-:m;i l::';::
the French sttitude is mdically changed | when the announcement was first made of the
what it is supposed 1o be at present. deal ‘L‘]‘l‘h the St Loutc-ﬁmsk‘rtz; isco m:r;pn-rd
Marks Suffer bess mnrn: An a point teday. t. is- ran-
. fmasmuch ma the hope of an ‘ﬂ“‘f“"“’“;: m:&, lﬁﬁnemﬁinm gi.,";.é.“““-r"{;. E‘;IPE :.Mu?.-il to
“Joan was tl‘I“:hI:f 111?!’.‘11“::““'-;: :‘.‘u:mmn‘n have bheen mare fulz:unlt.e than some of iur ecm-
mry in sETIES petitors in its  relationa with its shop forces
that the rate should have m:tln h:l:: Minneapolis, St. Paunl & Saunlt Ste Marie 6 %5s o Bs ‘47 il [ | NR ",‘;,‘,,:,, ?19 R 100}P7 i .
Satunisy's high of u;:mr}aml ] ave sold up sharply The Sop's recovery im earning y ﬁ S s f e P 1102 H'lﬂ"h 100/A% i 2381 thdelp Co ..
ane-hundredtha of a cent Lo less than one power has been one of the notable achievements T P & L 5Gs ‘30| EIEEIE " 4_.,‘“-,!‘,1"_0“(‘. : {Phillips Pets .. ..
c-lul!' one-hundredths, 4 IIrl' !'l;;r‘:"u ei'ﬁ‘rg"‘ of ;.!r railway ﬁ::r WV-€C C = . Wi 1y (100 5 TAs 1 -}3: gmm': ?,:rm e
s groun T anhatian Iwayr 4s lm& & point s i - i A’ | 953% 1 9 { A tohd = | & 2 e
from last week's high but was -n;j the bond wsecured by first mortgage oo | doer THs A :;l‘ 22 li ’:" ‘:J kg '!l:‘ll:;.ﬁ‘;.‘:;’lu-?;\ %l 9 8 zon'ﬁm Coal
w m s half eeut from the low of Lwo wee elevatxl roads im the Boroughs of Manhatian AWar 8§ B 7s ‘411024 (103 103 400/ At f‘r : - 100
X and tbe Bromx. It sold today at 63% on a IW P P 7s '55/103%103%/103% | 1800/A1l Gt Wi 3
: Slight Price Changes 6.3 per cent basis nesrer the Jow than the high 11'W U col 5a *8%| PT%| 97 | a7% '.'.un'Bi.dmn Loto
As u mule price changes wn the stock market [of the year. = Back i 1008 it sold as high = Bl dore 4%s "50 B1%| 913 1% |77 do pid
wers not of mneh importance. The|103%. It is still a legal investment for sav- 1| dc 0%s "38. .. 11"1‘”1“\.“} :.‘ 2800 Bl.ltl) & Ohio - .1
bt
D2

358

G0 X AN AP 1D e =l

ol
St Paul, Dec. 19.—Despite an inoresse of
¥ reported a large ward Jower levels, except In the 50 t openi of
orders for lubricants and gas ofl s sold up | the Standard Oil and independents. the ":.'uf ll.:;h::ﬂ:o:;: mmﬂ: in
l'-‘e“t ;h-i-udhmth es firm at 4c & gallon Gulf Qil of Pennsylvania ““ aotive leader | Minnesota and Wiscornin are unable to
T::- r;d ttnnl . ?;h““‘“'dh $1.30 T‘b;_""- of the lndepndmt'zh and regained & good part | C0me a shortage of woodsmen, Common
i e cattie mnges *Xa8 | of its loss of Monday in response to the declara- |5 0 especial demand with $40 and $50

sbowed
T e e e Tonk | B8 wuarcr ol o 7 UL | men A el g 1o

on the new stock at $23 par value. with meager response.  Production of
is excellen Is expected loub year
This section of the coun followed the gen- Amnonncement that stockholdérs of Humble While hrut:’nb;u;iu I‘: t?::; u:n-.ﬂn-d
oral trend of stock rﬁl;x increase of | Oil had ved the plan wherehy the com- |y tn mecessities at present, automobile
capitalization when t.ho Hnnhlo (4 3] pany will d te & stock dividend of 73 per|yre préparing for increased business in
stockhaolders voted & 70 per cent stock di mm c"’;h‘d mﬂ' effoct on the ghares concerned. eommunties next spring. Holiday retall
and increased the capital stock from $25,000.- |, 2 jaing shares lost & good deal of buoysncy, | yngi) arder business is excepiionally Hssvy com-
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ing remembrance — one that
will be renewed four times a
year when dividend checks are
received.
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Northwestern
Electric Company
7% Cumulative
First Preferred —A general obligation of the gov-

Stock ernment, backed by the full faith
and credit of over 2,000,000 people
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