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niotatso allowed improvement today although
trading' waa. not oo a large-- scale. The

asanas were strong and the treasury
4 lit sold Bp within a few euU of par. Tbe
first 4 s and the third ipu sold ever
98 and there-wa- s a advance la the tax ex-
empt Sa. A larger number of (mall buy-
ing ewdem wan reported mostly for specnla-Ur- a

sad mil spamlstlTe issues.
at. Fast bond for the Btoot jwrt did better

then Setnrdsy when they vera pressed for
sale in each Urea euantitiee. ' The general
mortal 4a head around Saturday's closing.
The general Bwrtg-ag-a 8e dropped a point
and a half to a new low for the year but tbia
bond ta comparatively inactive. The Puget
Sound- - 4 also tost over two points bat in
this caae also there' were no atlas of the bond
Saturday. - Tbe refunding 4 a raiHed three
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while tiie income 6t dropped a point-I- n

high grade bonds southern Pacific Ter-
minal 4a and Big Fonrs general 4s gained.
ChuiMiiin Mi Ohio convertible 4 a reacted

gardIns the- probable
outcome of' the '

eon-feses-

of the premiers
at London . waa . being

811 81 I SS '

0 69 S
13 12 12

804 73 80
44 42 44

I. .. 95
.....i.....t 404
35 34 347S( 72 7814

112 112 till....... .. 184
. ... .. 122

18 17 1T4
S3 V4

s H
10

A il10929! 28 29
SO 29 29

j. . . . j 49

2600;M K A T wi...600 Mack Track . . .
lOO; Monk Power

400Mont. Ward ...I...t.Ulo hew..;..600j do pfd
.....) St PASS U

(Nat Hiseuit . ..
400 Nat Enamel . ..

8600 Xas Lead - . . . . .
lOO Nee Con

430iXew Uaren . , .
4O0!Norf A West. . .

14 00 North A mer .
24 00 Xor Pac

SOOiXovm See Steel.
lOOtX Y Airbrake. . .

9500M Y Cent
1400 Okla Prod ref ..
SOOlOrpheum

" 100(Ont A W
4600 Crtis Steel

100(Piagly Wiggly ...
3200 iPac Gaa A El.. .

4100'Pac Oil-..-

224O0(Paa Am Pet.
14200; do B

400 Penna .. '.
SSOOiPesin Sea, SteeL.

107 1107 H
llllnt M MSP" 6s '41

4iK 8 Tire 8s' '81
7;KingsCEUtP6s'97

. 1.22
20.60
19.07
2a. 90
54 00
48.63

IVrarhmas. . . .
Copenhagm

Kroner. ...
Cliristjenia '

Kroner. ....
Stockholm ,

. . . . ,
IXongkong

Currency . . . .
Japan Yen. . . .

ZUVjAao. HokI
570OfAm. Can Co

200! do pfd
la Car A Fdy'

, . . . , do pfd, .......
30O!Abv Cot Oil .... .

1 do pfd . . . .

lOOjAm Drug Synd..
lOOjArn Hide A L. .

suspended wntil more51 '99 H

90

- Iambler Asyt Packlny Oa
. Imbhrr. Dee. 1 1.-- Packing bousts aes mai-
ling full blast here getting tbe choice apples
ready for shipment. - Eighty persona ars on
the payroll Lees than one-ten- th of the sen-to-

crop has been shipped out to the mar-

kets. Heavy shipments have bees, nude , to
England. The acreage, has been increased
over preceding years and the grand total nana
the three hundred toss mark.

99 H

90
6 j Lack Steel 5 "23

j,- - v- - 1 J oannrte - tntonnaaon
earner, w nana. otm.110X1104 1104 he apparent hitch de--

Winnipeg; Wheat Ostteas
Winnipeg. Dec. 11. Wheat: .

5

Open High. Ixw. Close.
December. 16 $107 1103 1105
May .... 1.09 110 109 109
July .....1.09 109 " 108 108

97 A9714
54.S.1
48.80 .

"72.13
- V.

eelopina; oeer Sundsy.115 - ,115 Shanghai- -
Taela.. . .. 71.85

Canadian dollar discount- -'
97 H : 1 do pfd j

, . . . . Am Ice. ....... ftf wheteaa on ,ciaranlay
V - I the prospect, of ; an

97 H
118 .IIS

2j do 5s '56
10 Uxgea A V 7s'44

5 do 5 1 . . . .
27 Lorillaid 7a '44.

1 do 5s 51
1 Mag Cpct7i '82.
3!UaaSdb7 Hf'42j
I Msr O 8s 31..
5! do 7 Hs war '31
4 MerAM fm6a '42
4lMex Pet 8s 3.

J.7UVAm inrl Corp

97 H
115 H

97 H
113
97 V

112
103
99 H

974874 600Am Lanseed . I

94
76

"
28
96

"4

20
9

63
86
47
99
94
46

8
93 H
33 H

44

'4
"

60

112112
102

93
74

2S""
84

20
8

52
86
46
97
93
46

3
91
34

48

'iii
59
34
47

ixnj.i.i.i.i.ij.i.i.ij..i.i.i.i.i.T.i.T.i.i.ij.ij.i.i.ij.i.i.ij.i.i.i.T.T.Ti.i.i.i.i.f.i.i.i " " " " rni103
B8X 12: !!il2S

pfd ......
Loco
pfd984 .1123

.1
t 7

11 zs167H107H10

agreement on' German
reparations and inter-
allied debts seemed
brixlit, waa distinctly
disappointing. That it
did not show in the
price movements ' of
the day was rather
surprising. The unfa-
vorable reports - from
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Strength waa shown by the Cuba Cane Sugar
Virginia-Carolin- a Chemical issues also

'were in demand. The foreign list waa a
featareksa affair except for the strength in

'the United Kingdom Stir of 1929 which
moved with sterling exchange.
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' Xew York. Dec 11. Following fc an offi-
cial hat of boods traded in on the New York
Stock exchange today, with prices np to and
including the close of the market. Total sales
today were $12,170,000, against aV7.1SI.0U0
Saturday. elo.446,000 a week ago, 817.210,-uo- o

a year ago and t20.0O8.0V4l two years
ago. From January 1 to date. 64.029.23u.-0O- .

against $3,140,116,000 a year as and
93,580,2110,000 two years ago.
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We own and offer subject to prior sale the following carefully
selected bonds:

- Due Yield
City of The DaUes, Or Gen. Obi. 6s.. 1933 5.00 :

City of H od River, Or., Imp. 6s. . 1932 4.90
Sherman Co Or Road 5s 1939 4.80
Malheur Co Or Road 52s.. .1931 ' 4.80
Port of Umpqua 6s.. ..1932-3- 5 5.40
Coast Power Co. 6s.. 1942 6.1S
Northwestern Electric Co. 6s. ..... . .1935 5.95
Pacific Power & Light Co. 5s........ 1930 - 6.10
Carman Manufacturing Co. 6 ....- - 1923-- 27 6JJ0
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Ijeadon were ignored,
especially in th quarter where they mislit
nave Been moat, expected to count, that is. ' in
the foreign exchanges. Sterling made a new
high, crossing $4.68. at which figure it waa
within 28 cents a pound of the pre-w- park
ty. French exchaus went higher and so did
Italian lire, while Genua marks maintained
tbe same inunobilWr that had characterized
them for the tost month or more.

British Sonds, Up
Along with the strength in the exchanges.

United Kingdom of Great Britain bonds reached
their top placee of tbe year and French and
Belgian bonds were steady. The only possi-
ble inference was that despite the rejection
of Germany's latest reparationa offer and
the ' reported disagreement between French and
English representatiTfs. tbe market . waa still
hopeful that some good would come out of
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advance. This brought about losses of a
point or so in the leaders of the oil, industrial
and mtor groups.

Republic of Chile 7s. .1942 7.33
Kingdom of Noyway 6s ....'...1931 6.00

Although most investors buy bonds primarily as a means of keeping their money pro-
ductively employed, nevertheless a dependable channel for converting the bonds back
into cash is desirable. Our connections with the leading financial institutions through-
out the world affords a wide market for all securities which we sell. It is always our
aim to be in a position to repurchase, at prevailing market prices, any bonds that
we have placed with our customers.
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remained the active leader of the independent
oils, reaching a new high for the year In
the early trading, but subsequently reacting.

Soma Industrials Gain
"there was very little fresh incident in

connection with the buying of industrial stocks
Wall street talked of a large stock dividend as
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Oldest In the Northwest

and it discussed improved trade conditions
and the likelihood oft the resumption ef divi-
dends as the moves' oeck of tbe buying in In-
dustrial Alcohol.

Tbe idea of an extra dividend entered into
the upturn of Cons Products. The strength
of the can shares and the zinc stocks filled in
with what the market has known for some
time regarding conditions in these two issues.

Shares of eompaniea doing their main busi-
ness with the farmers, the Chemical, the
Fertlizer and mail order companies, were in
demand.
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ljltaly 6 HsA '45..2Jsp 1st 4Hs '23.

98 H

984
98 H
98 H

iiii
94
93
9849'.93 H
93 4k
93
81 H
78 H
78
51
37
91 H

BwSsalssnawWASHINGTON
at THIRD

93 HI 93 H
9841 93 107 H

105 108
180 HI1S2

119
49 j 49
82 32

92
82 82
64 ( 65
01 1 90 H
14 14

7 do 2d 4Hs '25.1 93 S
'l oo atri in 4s 31 . 81 H

1 1
25

6 H
25
65
62 H
964
38

103
120

62
25
62
34
14

1

24
16
89
15
56

114
104

59
11 4
32
40
44
5

.40
35
27

213
31 H

49
82

83' '
66
91
14

93 k
81 H
77
774

100 H2 9 (Lyons 0s "34 I 78 H

5600Cosden Oil . . . .
1600IC R I A P j

100 do "A" pfd . . ..
600( do "B" pfd . . j

10800 Crucible
2001 do pfd I

600Cuba Cane
28001 do pfd

101 4
100 H

95
104 H

25 24
66 63 H
53 , 52
97 97

' " " "

63 62
26 25
62 60
34 34 H
14 13

'24 '24'

ii5H iis
105 104

59 59

'32 '32" "

49 49
4 4
6 5

404 40

2is'i 2i2
32 29

2;Maraeillea 6s '84 . j 78 H 94 4
104 14 - 600) Western PscSales in 1000s14 Mexico 5a 45... 62 I Low.I High. if it i r i v i --r i --r i r it i Ti-nr- m v I i i i I r I v I v 1 'i' 1 v 1 v IV1VI V I V 1 'i' I 'r I V I V I T 165 do 4s '84 37 H 30IOWRRAN 4a '61RAILROAD BONDS

Close.
"814
724

51
37 j
91
98kl

4081 H
72.14IIPLMRK 6s cf '58ATASF g 4s 057 89 94 89 H 4400 Cub Amu Sugar! 25984

39
25
80

116

39
24
27

119H
109 4do E O 4s '28. 100H111 111H eoSOOJDeTison Chem . . 30100

100
110

100--

110H 400Del A Hudson ..(119
133 132 182SOOiDel A Lack

iwnnamso 92 VI Ik
SBOjNether retss '52 99

14tNorway 8s '40. . .(Ill H87) do Sa etfs 52. .lO08, Port Alegrw 8s '011 98
35!Frague7 Hs cfs '82 74 H

- ojQneenaUnd 7s 4M0S
tSI do c(s 47.. .jlOl 4

iBiaX3iKl deSSs '481 t

10
10
21

4
28
12

2s

90S 100
98 ! 98
78HI 74H

107 1108

do R M 4s '05.'
BAO crt 4Hs 33

do gold 4s '48.
do priSHi '25
do PLE dlT 41

500; Dome Mines $100,000
First Mortgage 7 Serial Gold Bonds

81 T4

72
110
101H
110H
92
91
29
97
47H
98 H
83 H

107 H

200 do pfd
2200 West Union . . .

800 West'hse A B .
' 2300 do E A M

80O West Md
2500 White Eagle Oil .

500 White Motors . .
7800 White Oil

400 Willys Overland .

400 do pfd
Wilson Packing .
Wis Central . . .

400 Woolworth . . . .
1 700 Worth Pump ..

lOO WALE . . . .

2700Elec 8 tor Battery!

25Penn RR 7s '30
8 do 5s '68. . . .
8 do gold 6Hs '36
8 do re est 4s '23
1 do 4s '48....;

13 PeoAE inc 4s '90
2 Per Ma rfg 5s '56
5 Philippine!! 4s '37
llPCCAStL 5sA '70
2PRLAP Gs '42. .
liPRLAP 7Hs '46
6l Reading Ken 4s'97

1004 100 i

84 i80H
81 H
93 H
784
92
9114
69
54
90 H

1
91
28
97
47--

984
83 H

92
01
29
97
47
98
88

42
68

10
15
93 H

do 3H s PJMd25!98 H I 98
2600 Endicott Johnson
230OjErie

S00 do 1st pfd
4 300; Famous players . .

lKie de J 8s 4 . .1 97 I 97
S, do oa efs "47. . .1, 97 197

do 3 Hs SWd'25
Bdy 7 At c 5s '43
Bkln R Tr 5s '46
B R T 7s '21 . . .

1S Paolo cty 8s '52 98 V I 98 H Fed Min A Smeltl107 H 107 H1819! do state 8a. '38.1 98 H I 97 H Dial Ranch3 Butt it A F con 84
804 9 H un

97
97
98 H
07 H

104 H
117 U
112 H
102 4
104 H

SIR 1 AAX 4 Hs 34493 Kl 92 HI 4 Hs '57

42 H
57H
io
15
92

"i2
82

180
13

'45
" "

34

'si '

Total sales, stocks, 718.300 shares.
(isweoen u 90 . . . 104 H 104 H
88wias 8a. '40.. . .jll7H:117H

120 Ln Xing 5 Hs'20ill2 H 11 1 H
41 doAHs '87. . . .1102 4 102 H

4(Buah Tnn 4s '55 : st L i sit a 8
gen 5s '31 . . ..

6 do ref 4s '29.
10 do RAG dlv4s'9S

low asuea, Donas, S11.451.UOO.

STAXDARD OIL, ISSUES

12
83 H

182
14

' "

47

85

1 (Uruguay Sa '48. . 1104 H 1104 H
J tCan Son 5s '62 . .
4 (Can Nor 7s '40. .
21 do deb 6Hs '46.

17Can Pac 4s perp.
OlZnrich 8a '48.. .liaHill2H1124 4;St L A S F pr In

MISC. AXD INDUSTRIAL BO-VD- 8 SSiCRy Braail 7s '52
1 VentRR NJ 5s '87

974
86H
844
704
86 H
99
77
59 4
934
78
80
76

Bond
Data5iCent RR of Bank

lOOl do pfd
300;Fisk Tire . . . 1 .
400 Gen Cigars . . . .

1500iGen Elec
5600 Gn Motor . . . .

. .... do 6 to i . . .
8000Gen Asphalt ...

i;lidden Paint . .
500 (Goodrich TARUlen Alden . . .

Granby
1400!Great Xor Ore..

170jGreat Xor pfd. .
Greene Cananea.

1300,;ulf S Steel
200 Houston Oil

2300 (Hupp Motor ...
100'nis Cent
200 Inspiration . . . .

lint Agr Corp e.

80
9

102
80

SAd Ex o t 4s 5'4 7
4.Jax Rah 8s '36

25A A t'h 7 H s '41
9; Am Cot O 5s '31

22 Am Sm 1st 5s '47

H Co Ga 5a 374

s A SO ....
23 do 5s B '50. . .
22 do gen 6s C '28

154 do adj 6s "55
158 do inc 6s '60 . .

2 do gen ,6HsD'42
4 St L So con 4s'32

13 do term 5s '52.

C A O crt 5s '4631
1093 14 do crt 4 Hs '30.28Am Sag 6s '37 H 102

81
79

"74
69
26

108

19iAATAT crt 6s '25jll6

84 4
80

974
86
84

70
86 H
99
74
59
934
78
80
75
53
22
59
91
87
85
82
67

101
93
60
56
95

3 SAAAP 1st 4s '4598
78
68
25

107

4;C A A 3 Hs 'SO. .
5;C B Q rf 5s '71.
Si doex4sXebdT'27

47IC A E I 5s 51
2 CAEI 1st con6s'34

84480

974
864
84 H

70 H
86 H
99 H
74 H
59
934
77
79
"5
53
22
59
01
87
85
82
67

101
93
60
56
95

100
73

3 SAL, eold sta4s'50 54

42
57 H
88
10
15
93

9
52
12
82

181
13
83
48
10
34
56
25
31
78
24
74
68
25

107
38

6
28

14

H
88
12
51
14
52
24
15

19
18

763
42
44
85
10
76
26
63

Dated Dec. 1922
Due Ser, .1925-3- 2

48 do col tr 5s '46
10 do col 4s 29.
12A W Wk 5s '34

llAm Wr Ps 6s 39
C8UJCM c 6s r '47

23 S A L adj 5s '49 23 H
4 do con 6s '45.. j 60 H4;C G W 4s '59.

The
Yield

7

88 14
98

11214
111 14

794
87 H
97H
864
93
89
25

100H
97 H
81 4

105 H
51H
70 H
79
61
65
68
67
78H
56 H
65H

109
104

77H
82
88
90 H

102

91
84
84
79
90
94

20S Fac crt 4s '29 9218iC"tlASP 4s "89

19, 19 19
25 25 .25
65 65 65
89 88 88

149 149H 149
48 46 46

100 100 100
60 59 60

250 249 250
115 114 114

90 H 90 90
21 21 21

244 243 244
27 27 27

133 132 182
636 610 631
322 318 319
169 167 167
105 105 105

38 68 38
117 116 11742j 42 42H
42 42 42

126 H 126 126
40 89 40
47 46 4 7 14
70 70 70
41 40 40

BuujAngio Am OU .. .
600Ang Am Crp SA.
100 Atl Lobos .7
870Buckeye PL

lOIConU Oil '.
275iCreecent P L

10Eureka P L . . . .
100GaI Sig Oil .. . .

95 Humbl Oil A Rf.
180lmp Oil of Can..

60 Ind P L
2300jlntl Pet Co Ltd.

60MaguohV Pet .. .
300iXat.l Transit ....

80'.N T Transit
55 Prairie Oil A Gaa.
20iPrairie P I

100So Penn Oil ...
46 Southern P L ..

300 8 O Cal new .. .
4900S O Ind

lOOiS p Kan
200,8 O Ky
500iS O Ky new

410fr0S-- X J new...
1 5008 O N Y new . . .

50jS W Penn P L,.
1000Vaeuum Oil new.

29 29100 do pfd22 do rfg 4s 35. 87429 Armour 4Hs 39 Interboro1
12

do col tr 4s '49 85
do 8 F T 4s '501 83 H do pfdAtrr c 7s st c '34

lOjBell of Pa 7a '45

80
96

102
80
93

101
115
97
91
84
84
78
90
94

108
102
99
98
94

107
96

103
112

95
97
94
99
98

128

108 Int Harr6 B read 8a A '311102 :.VS Ry gen 4s '56! 67 H

80
96

102
80
93

102
115

98
91
84
84
78
90
94

108
102

99
98
94

108
96

103
112

95
97
94
99
98

128
110

96

21 do 4Hs '89. ..
40 do 3Hs '89. . .

150! do crt 4Hs '32
110 dorfg4 HsA 2014

S9 do cr5ssr B 2014
75) do 5s '25. . .
25 do deb 4a '34.

Dens. $1000, $500,
$100 ,HBth S 1st e 6s '26 99

15j do 6s '48 98
945BHS 5Hs '42wi.

4 iBklnEd 7s krD'!l08 lOICMPagS lst4s '49II do 5s '40 96

PRICE 100 YIELD 7
Pierced by. The Highway

This famous ranch is only 13 milesJrom
Portland. The Columbia River Paved High-
way runs through it for more than2 miles.
It is bounded by the main line of the O-- W.

R. dc N. on the south, the Columbia river
on the north and Sandy river on the east.

Loan is Doubly Secured
AU told it contains 1866 acres of excellent
soil, most of which is under cultivation. Its
value is estimated in excess of $450,000.
This issue is secured first by the property
itself and secondly payment ofprincipal and
interest are GUARANTEED by Messrs. H.
C. Campbell, Charles F. Swigert and E. G.
MeGaw, principal owners. .

Lumbermens Is the Trustee
The Lumbermens Trust Company is trustee,
and owners guarantee no less than $20,000
income annually and in addition will deposit
all moneys received with this bank. Funds
from property sales can be used only to re-
tire bonds.

in our opinion these bonds are
legal investment for S AV i N GS
BANKS and Trust Funds in Oregon

2!C N W 7s 'SO.
ol do gen 5s '87 .1034,BklnU Gas 6s'47

.2519 Ry 8Hs '58.. 101 H
5 T A P 1st 5s2000 93

17i3d Ave rfg 4s '60 61
19 do adj 6s '60. .j 57

I T A St t, 4 Hs 39 95
6Tri C RAL6s'23. 100

10jTtSLAW4s '50.. I 7346T H A B 4s '46 82
. 16.U P s '28 1104

751 do 1st 4s '47. 91 H
75do cvt 4s '27. , 9514

10O1 do U . . .111
Semi-annu-al

interestlOiChi Ry Co 5s '27
1 Car OasAKl 5s'S7 95

88

si"
14
52
24
" '

19
18

ii'
44H
36
10
77
26
63

73
8282 12ICRIAP gen 4s 88

1CR1P reg of '88.
7C U 8ta 4Hs '63
2'C A W I 7Hs'85

14 CCCAStL gm4s93i 80 H 25;V, Ry 5a 62 ... I 97 H

89

'6i'
14
52
24
" "

20
15

'42
45
36
11
77
26
63

"isH
59
32

"is
174

i6

Callable only at
103

..... lint Mer Marine.
500! do pfd

1 3O0 (Int Xickel
600 Int Paper
200(lnt Crrob Eng. .

800Invineible Oil . .
1V0O Island Oil

400!Jewel Tea
700(K C Southern . .
1001 do pfd
400iKayser J

3200iKelly-Spgfl- d ...
3500 Kennecott

1 3 20O Keystone Tire . .
1 5O0 (Lack Steel ...

300)Lee Tire
2001 Lehigh VaJ . . .

(Lorillard
200,Loew Thisatzes..
100'L. AN

3500(Lima Leco . . .
6600jMarland Oil ..

. . : . . IMaxwell Motor .

2001 do B
600 'May Stores . . .
SOOMex Pet

4800Mex Seaboard...
2UOiMiami

6
5

3,Caoag Sug 7s '42 97H
Jlifan SS tns 7s 42 95

' .1 CenDistTl fis '43 99 H
15(Cen Leth gn5s'26 99
27CerDePas ct8s'31129H
i 7 (Chile Cp r7s-28lll- l i

491 do eo tr 6a'32. 96 s
IfChiclri Gas 5s '36 98

- !Col GasatEl 5s 37 004
6! do 6a sta'27 96 S

14 jComwrth P 6s 47j 89 H

1034
91
94
97
98
89 H
62
86
93
82H
80

104
91 H
94
97
98
89 H
63
80
93
82
80

MATURITIES
1925 .$ SfiOO
1926 5,000

4 1927 ...... J SJOOO

1928 ...... $15JDOO

1929 ...'...$15000
1930 $1 SfiOO
1931 ...... $20fiOO
1932 ..$20fi00

Wabash tat 5s'39 98
Wford M WeUs5s 89 H
Wast Md 4a '52. 63
West Pac 5s '46. 80 H

1098 7 if 8 5

Si do ts 1 '29..110114
15 do Cairo diT4s'89 80

lColoASrfg4 Hs'35 87
10 C RRlstlr7Hs'37 il05
3Dela A H5 Hs '37jI01

do 7s '30 112
6 D A R a r 5s '55 46416Det. C R 4Hs82 854

101
80
87

105
1004
109 H

4614
85

4

110
96
98
96
96
89
99
97

do 6s '46 93 184 W Shore 4s 2361 82 H
lWia U Su D 4s'36i 80

Xew York Better sad Egg
New York. Dec, 11. (L X. 8.) Butter
Market quiet. Creamery, fresh extras 54
56e, firsts 45 54 He. higher scoring 5567e; state, dairy tubs 38$43c. ladles

(fresh extras) 38 39c.
Cheese Market quiet, steady. State, whole

milk specials (flats) 27 28 He. average
run 27 c, lower grades 2128o; Wis-
consin, whole milk fancy Young Americas 2828c; state, skims specials held 21
21 He. choice freah 2020 He

Eggs Market steady to firm. Xeaby white,
fancy, 70c; nearby brown, fancy, 60 & 87c;
extra, 6061e; firsts. 6355c.

Milk Nominal wholesale price 82.90 cwt.

99
97
88
92
87

96
96
89
99
97
88
92
87

18
133

58
31
46
15

1 'UomAlttari H s'37
1 fdnp-TbRe- c s 41

58
31n tne 1st c7sex'SO16j(nsCoalMd 5i 50 10314H 1 88

icons Per 5s 52. HI 92 16
173

Bonds personalty
guaranteed' by
principal owners, !

H. C. Campbell,
C. F. Swigert, E.

G. McGaw

ISjCbaCSg c d7s'30! 86 173
RON DS 285

ew Terk Pesltry Market
Xew York. Dec, 11. (I. V .S.) Dressed

poultry. Market steady. Chickens, 19t24e;
fowls. 15(31c; turkeys, 36 55c; ducks.20 0 30c

Live poultry Market firm. Chickens, 20 022c; fowls. 18 S 27c; turkeys. 22 32c

94 do gen Hen4s'96
6 do pr hen4s'96.

10 do crt 4s A '63.
5 do crt 4s B '53 .

21 do crt 4s D '53
1 od G Kit s '57

44
53
41 U
42 H
41 H
89 H
74

100 16 16
26
11

iioo
H !100
HjlOO

1100

rVKEBi.l
2SjArgentine is 2
21BeigiBm 7Hs43
18! do-- 8s1 41 . . :
29 do 6s "25 . . .

2 i Be rue 8s '46 .

11 Sf4200iMld States Oil.)lOO 1214J JonAG4Hs'5298
111

a 95
111 2(FtWADc lsts-2- l 1034

100
100
100

95
111

93
78
98
98

lllGr Tt of C 6i'S6 103H
110H 7'34

93
78
99
93

90
8 G North 7s'8S. .
3 do 4 Ha '61...10 do 9 Hs 52.. .
2tH El R UAP5454

22Bolirta 8s '47
28 mordranx 6s
28Brsil 8s '41
1 7 do 7Hs rets
IS Chile 8s 26 .
20i do 8s '41 .

10314si

4 98
HI 78

98
HI 93
H !l01
H1103
4,103

(101 83 H
634
84103

HI161
HI108
lilies

1 1 (HY !tcon4Hs'
TIOudAM ref 5sA'T

64; do adj inc 6a '37ds 8s cfs '46 .1103
Grt 1 ,111 Cent St L. dl BROADWAY and OAK3Hs 'St 80

101143111 Cent 5Hs '34

T (Chinese Ry I

M '5a '51 . .... .1 81
20!Chile;7s '42;.v.f 96

9 Chnsuania 9s '45 108
lStColombU 6Hs 27 97

J Copen'n- - 5He'44 OA
lit'oba 4 Hal '49. ( 83

2o;i r. A C St t A

61
6

108
97
90
83

51
96

108
97
90
83

I, JiO Jt 5s 63 i
ft 111 Ccmt 4s '51

SSilifet ef4 Hssta 56
1 ' k4 H a tr co cf36

21 IntHTr crt7swi 82
24 jCxechoalaT 8s cfs)

87 H 86 H 28' do tr ref 5s '6
I .1 .. . . j ..

19'Danish Mun 8s
: 4. '46 831 do tr ret bkrcf66108 141 do tr s wi '82.H

108
108
110

98

108
108
110

98
To the Preferred Stockholders10 1 JrX d Sewi-6-

"St do B '58 .1108
9'Penmark ' s -- '45 . 'HOI8jlsnmark cfs 6s 42 98 lilowa CenlstS '38

3 do ref 4s '51
lOIKCFtSAM. Sa '28
10'KCSou 1st 5s '60

LSAM deb 4s '31
10 'Lehigh Yal 6s '3I il. I aef 4a '49. . .

611, A t B 4s '43. .We Oft6r
, on easjr payments CORPOMHiljLAXSSM jt 4s'52

12 Louis A XW h 35
6 Man Ry eon4a90

London and American issue
Guaranteedby

THE DUNLOP RUBBER COMPANY, LIMITED
(Parent Company, England)

$15,866,700
DUNLOP TIRE & RUBBER CORPORATION

OF AMERICA
(American Subsidiary)

First' (Closed) Mortgage and Collateral Trust Sinking Fund
7 Convertible Gold Bonds

Series A (American series) $11,000,000
Series B (British series) 1,000,000

(Equivalent at par of Exchange $15,866,700).
Dated December 1, 1922 Due December 1, 1942
Security: Direct promise of American Company. Guaranteed, principal, interest and
sinking fund, by parent British Company. Also secured by $14,660,100, (3,000,000) of

.British Company's first mortgage 8. debenture stock English equivalent of customary
American First Mortgage bonds and also by First Mortgage on fixed Assets of Ameri-
can' Company, valued at more than $16,000,000 including (at $4,000,000 less than- - cost
of book value) the Company's large modern tire manufacturing plant, at Buffalo and
fabric plant at Utica. '

.. i;--- ! v- -- ,' '
: Assets: Net assets of British Company and subsidiaries (including American Com-

pany) after deducting all liabilities except funded debt, amount to $781463, more""' than 2Vi times total funded debt of both British Company and its American subsidiary.
We recommend these Bonds for investment and offer Series "A Bonds,

- price 95 and accrued interest yielding over 7.60 on payment on hr
; before maturity at 105 and interest. ' . ,

7 Mkt StRycon5s'24
8 do 6s '24 . . .
I Mil El RyALASa'Sl
9:do 6s-5- 1 . . .i

real estate
secured

investment
yielding 4U Stl,l9trfg4s'49

12fdo 5a 62
5 M St P A 8 8 M

I 35
12 do eon 4s '38
73M EAT lst4s'90

" i

AT A MEETING of the Board of. Directors held
December 2, 1922, the following resolution was

unanimously passed:
RESOLVED: That Morris Brothers Corporation retire 5 more'of the outstanding Preferred Stock at 112. The 12 is made ap asfollows: ,2 Premium per share on stock retired, interest equivalent

to 9 accrued dividend on stock retired, being 6 interest per annum,
. from. July 1st, 1921, to December 31st, 1922. Retirement to be madeas of December 31st, 1922.

' Stock records closed for transfer from December - 15th. 1922.January 15th, 1923. T , ;.",'-- . , 'JT
' We are preparing to make this distribution so that the funds will be

available for, Christmas. 'kv,:-i:y:y.r- . .

. . Write or, call
SOl WUcex Bid-- . Portia, Orm.

1 do 4sj B w i-- 61 69
1 do 2d 4s cfs '90 89 :

1! do 6a A sr t 42 83H
83s do SfA.w i '7 6914
251 do 6a C w i 42 7 H
JOjM Pao Sa'O..! 9814

n 4a.'78.lsSH4IMAO SEC '4s 3l 88 i ,

3 MU Trara r 5a 4 1 ( 9 '
2 MoraK 3 Hi 29001 77 '

ljXCAStL 5s 2. 99 H
o tlM 4HiJ a 5T

53
35

4New Or ter 4
19' do TAK a SeS0;t T Cess c 4a 98
obi do deo Sa 85
SO! do rAi 6a C501S 97J7:ST.VHAH dbfia'48! 74

It 'do db I4 'S4I 4 MWS BROTHERS CORPOPfllilNBLYTri. Witter. Cd
GOVERN ATl ON E0NDS

: . roURTH AND STARK, PORTLAND

5i do HRAPC4s '841 7914 ! TAliXTOAW gen 4s'S6! 64f 6614
, S:NTStHcBi 4 Ha 63j 67 - T 4 H . government ana Municipal Bonds

Mesmfcws Csieasw eag t TtZf
; i Stocks v e::ds

K CsUtn conci
ris-rAs-v uaiia wmi x

:jwi;aatt6n:'(sb.
VEHBXKs iu pvnrctTA

" " : ''t -

toUClt ISSSlriew AU IMS '
' sVMmrkiss "

' "" s 4H 4H
ii- w njcorr4s 96. SO - IM' ; flltUflKU 4U BROADWAY 64817- - . . i4eiii d die Hf S6H 86--

T XPS er 2047(109 4 1108 14 '
!. pr In 4 97 31k 86 44 SKH FRANOSCO-LO- S ANGELES-NE- W Y0RKCHICAGOSEATTLEPORTLAND

I ' .1 sen Sa .24V47I 22 - 23 . awep

xr tA 5a 27 S8H SS H4wACl 1st, B 87 lOO 10O 1002!Or 6L rt 4s S6 9214 214 9214
!.: u'ii,' . 1 . . ... ' , '


