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.. |0. A. C. Debate Tea

ticns except the pound ster- Oregon Agricuitural College,'
ling) are me bazis of 100 units for- lis, Dec. ..__c?m“r mrk"g'oh
- Gpeuning nominsl ba ransactions: | And three rvallis men, n
- Deatt T Cable o Fer | Paul Knoll and Paul Dickey, ha
©Checks. . Transfers.  Valne -
Prancs | S08% | G054 1530 | Monday with the University. of Oregon:
Belgium—Francs 6,42 3 5 All are w ia intercoll
Marks. . . WO1% 01% debate except Dickey. C. B. Mitehell
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. There was no very grest among in-
Sterling Farced Up

Reaching $4.57 at ome time today, for the mong the foreign Bonds the Anton Jurgen
 time In nearly four years, stariing com- | gy were the festure. They went above 78.

s rise of nearly seven cents within a and bigher,
-ll!ﬂdmr{rz’omu!mmhtholl&wt:: - MEL < 35 1
sutamn upward movement qui New York, Dec == ficia

i of any since the remarkable |list of bomds traded in on the New York Stock

the early of the year. it | Exchangs today, with prices up to and imcind-
of the season of |ing t.h:;;lo;e 'oi;;_sg ‘%ﬂ‘e .,..| >
henvy staple shipments and with no pressure fa | weTe 845, , agsinst A ,000 .
¢ corporstions for the neéxt interest | terday, ‘$10,951,000 s wenk ago, F1
installment om the American war debi, the (& Year ago and $15,682,000
staeling market is respondinmg readily to the From January 1 to date

. back | 2gsinm. $3.079,463,000 & ¥ =t .
influences which are logically carrying it 512,901,000 fwo ysars =go- : :t
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muh.s‘fin'r .'l.. ;g,gg 3 4 '!:nlvm:ar oE Own. Eugene, D
i Bels o ! ¥ .uma & —DUnive ty stu ts working their
Canadian dollar discount, 4 @ % per cent way received more than $4000 m-_.\:__
per month this year than they received
TO GO TO WEST POINT last year, according to the w
Oregon Agricultural Collegs, Cerval- bureau of the Unfversity ¥. M. C. A
64 ville, sophomore In commerce, has re- Regular jobs bring $981%.
40 ceived an appointment to West Point m{hly - from $80 to $18.
P i Milltary academy and will enter in|™oD WEEeS Tuhge
une, =]

New Cement Pla, t ooy - “THE KNOCKOUT NUMBER"

REV. ALCUIN HEIBEL HOME University of Oregon, Eugene, Dec.
Mount Angel Coll , St. Bened 6.—"The XKnockout ,Number” is tha

For Baker county Dec, 8—-—8&2‘ Alculnwf.ieibel. O, 8. l;t' name of -the Christmas edition of .
—_— dean of studies at Mount Ange! col- | Lemon_Punch, which will appear on

lege, has returned from Jordan, Minn., | the campus December 11, according to
Or., on ‘the | where he has been visiting his mother, | Doc Braddock, Puyillup, Wash,, editor

Tt ooopoc gized with &|who has been Il of the University comic sheet.
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Wall ' Street could scarcely attach muoch
practical importance to Becretary Melioa’s sus-
gostion that sur-tates be reduced to & maxi-
mum of not owver 25 per ocent because this
will be for the new congres to defermine and
ia the new gongress the raideal el at op-

"% posel fo any such action will have the halance
“'of the power. Rut encoungement was 10 be
in"the saoretary’'s review of the present

e position, in which he emphasized the
" rier- in Inveniories, the incresse in the volume
of trade and the full employment of . labor
Alss . in pleasing contrast to hysterical predie-
tions regarding the European situation he refers
hlhomuol-arb-mmmdgndd.'fm . |
of progress in ecconomic restorstions baring 193|Vie 4 %s, °28....{10030{10024;10030
appeared abroad. c...|Vie 4% ‘22, .. .hoooo 10000|10000
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cotton woolen mills hawve taken effect on the
smallgr factories making other lines, Unfilled
orders are mofinting in nearly every line.. al-
though output is st & rate which would have
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Not all bmsinessmen are yot ready to sub-
scribe publicly to thess but while
it & sometimes smafe to discount what n busi-
Cessman says, it never ia mafe to discount what
he does. This is what he has dome. In-
vestigations concluded . today cmbracing over
150 companies in two score different indns-
;ﬂu in all sections u;ﬂthe country show that
or every company which has reported a de- i wada
crease in egrnings as compared with 1821 3 | ” , nu:ll ulnn::rrpg:ﬂ:"ng ’:: be fed
there are Tour which ahow an increase. W) | in Oregon this week. H. A. Hess of Victoria

Eighty Per Cent Report Incresse 1; 33175"}"(-&“& i 1 | ] %r C..ﬂh president, L.GU. !‘hvgadn oful}twqo:

For evers company which reported an op- e Pl e | : P 2, - . L bt
erating deficlt last year there wers 10 which o | e e e
reported increased incomes this year. Prae- i€ ] 8 £ s

i z [ i, The entire stock = - * : -
Sivind S ere Toroed o S oe Sowet | * 560l "Ehorty - -|" 1% | 35" "] T | e’ Sraihe, o v & || Invest for Safe
dividends, whereas over 20 per cent incremsed | lt‘-gggft‘:;:: T‘_"I’:?' seeed 1 . ; ; - : ‘
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The stock market went up after the publl, reg ‘22| 9986, 9988 D9SS
ention of the message, whe previously it 2'0 a5l10212/10212 10212
~ had been disposed to sag. Professional traders ] A 4
At ’hl outset of th-_lc_'l‘:: ““:.-“'jmm" e(i:ru ‘47 9980, 9972] 8072
10 dﬂ::lhu. ¥ me i sO0TDe m- - - "
 porery Snccene among the raiiroad stocks which FOREIGN BONDS :
S were more of less united by the prospect of 23 Argentine Ts 27 (100 % (100 % (100% Can He ol
unfavorahle sction of the Great Northem dirvi- 83 [Beigium T%s '45|100% | 080 % (100 1 'mdo deb 6% 5 '48i1
md snd the consequent weakness in this and 8l do 8s “41....[100%]| 100 SiCen | Phe 4%
r of the Northwest railway shares, but in 24| do Gs, ‘25....| u;}t::n o Op‘&q
i end operations mlyw; prices “falled to 1&;3.11-113& ::; : {:s ]
make = in the subsequent ve- 28 Berns s " .y . .
ﬂnn':u il:r’t of the industrial lixta more 38 /Bolivia Bs 47. .| 22;& l:rGBrﬁ:y 1: g
ooy g Py S ipanias. S BIC ¥ 1ot oot 43’
tor stocks were the leaders in the after- 28Brazi]l 8s '41... 2iCen RE NJ Gs °
: tudebaker, Hupp, Moon, Chandler and bll do 7T%s reta’'82. L .
The profession view of this G| do larpe rets'S32
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their dividend rates declared |
while about 8§ per ::nt. w‘hi:.-:.h‘fh‘t;‘gI seopin Bty g g
dividends previcusly, bave resumed their pay- |

ment,
Inventory Peried Near

The inventory period is a
betterment of prices will
crease im
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Francisco, T
Tacoms, ‘!dwud Cookingham, J. . Alnsworth, = P ;
g o T Not for Yield
A. L. Lucas, J. N. Tea), F. C. Malpes and :
B o o SRR RS2 Occasionally investors come to us and say:
expected to be in “I have a sum of money to igvest. I depend
LTLL IN COTTON CLO . u_c:nn O mtmentswi;r:n 4
: 2 THS living. I must have a large return. at is
_\;i“:};g;ifjﬁﬂ;";ﬁns iy the largest return I can get?'! '
-ontin the worsted market Frequently, however, people come to us and
say: “I have a sum of money to invest. I de-
pend upon the income from my investments
t for my living. Safety is, therefore, of utmost
of Sbe grades were off aigh importance. I must have safety of principal
50; at 3B.45; N . "
$8:80; Ksnsai No, 1 at $8.2 and certainty of income.

snd Canton 20-22 at $7.20. Canton 1 i -
“Snchanged: That's where the emphasis belongs—on
DULLNESS PREVAILING IN safety, not on yield, Surely if you depended
WOOL MARKET AT BOSTON upon the income from your investments for
n . the comforts and nece:l"ilfies of life, yon
would rather have a certain income of, say
$600 a year, with the integrity of your prin-
cipal unimpaired than a promised income of
$800 at the risk of your principal.
Invest for safety—not for yield. In selec:i-

Banks . .
19 1921 ing bonds, put the emphasis where it belongs
Beianoss Mondsy 33 —on safety, conservatism,  fundamental
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prices inventories, most businessmen will be ex-
tremely careful of the weight they place on
the inventory estimates. The advance in price
and cohtinued strength in primary markets,
prices at the sales in Imany lines were below
replacement costs, %

ARDOUBCEment plans by which Jones
& Laoghlin Steel company will increase its
ol tamoo:r :'g $120,000,000
ocon. industry

in comtinued sectivity. . e
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Oversold
The stock market for the first three hours " g »
the dullest and stupidest the Wall e 49
T people had seen in montha The abrupt 14!Czechosly 8y of' 51
change into a lively buying movement which SDan Mun Sa A'48
characteriped the st two hours was to be 6 do 8 B '58. ..

168/ Denmark 8s ‘45.
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Tarentum, Pa., Dec, 8.—W. E. Barpes of

the Pittsburg Plate Glass i

that enisrgement of the .

in Pittsborg, ;ri.-!l m it the

company's wor completed th

output will be one-third of thgconu;:r- pro-

ct:ﬁon. 1.'1\‘:1:l nm:én! for the enlargement f»
nereased deman or ta

s -y plate glass 0 be used
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result was, as it always fs, under such
that when phort sellers swoke

t they wess going to find dif-

their sommitments at high-

to ‘'bid for stocks with

CMTEEneY. The rise began with
but quickly spread to other direc-
-Americans rose violently, Wal

ng intimations recenlly made of »

] dividend on exican” Pe-

like Bethiehem Steel and Cru-

: bad seemed 1o be s sen-
sitlye on provious days to speculative pressure
an hour what it had taken
Even the mlis coms back
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CHRISTMAS TREES

Philsdelphia, Dec. 0.—Christmas trees be-
gntod.l:touﬂumthudts from Vermont
h.l:berqmpdu- The l::ltm is for somewhsat
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ROOFING
X ..*Dec. 8.—The factories
of Bird & Son, manufacturers of ri¥ofing build:
ing papers and other building materials, is
at 100 per cent of today.

WOOL
Fort Worth, Tezas, Dec. 8. —Texas wool-
el.lmtn ldv!ll “tma?tf}“ the 1823 woel
P advance, statement today
by J. E. Boogscott, head d.lho Texzas Wool-
wers’ association. They wre holding for
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Balances, Monds
ol o o) e M soundness; stability, security. We have pre-
X s pared a list of safe, conservative securities,
5 @iantes - shown in our monthly booklet, “Investments.”

Banks” Mail us this ad with your name and address

$21,436,156 written across it and you will receive your
$27.100,000 COPY-

3 4.g-¢a.m 7

o 93,093 % " REMEMBER-—-THERE IS NO
.er .8 3,015,000 rSUBSTITUTE FOR  SAFETY
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Company Expanding ) MISCELLANEO -
Dl:u' 6—The Delaware Mining U’}.f\r:)\:in

ecompleting a fine bunk

and is also rushing work

{ler house, compressor and

ith shop. According to word

f there the sawmill is running full

“oapacity In order to keep up with the

material needed. The mining property
is only a few miles from Baker.
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Magnesite Company Resumes Work

Bpokane, Wash,, Dec. 8.—The Northwest
Magnegits company st Chewelgh has puat 185
men 0 work preparing for a gemeral resnmp-
tipn of the company sctivities on Jansary 1

::.;‘{1%::&;'_“ Tos on e enitreed 46354 GOVERN MENT-MUNICIPAL-CORPORATION
a—— L. o A FOURTH AND STARK ,PORTLAND
.., Eorsien Exchange Market BROADWAY 648}
New Dec, 8.—(I. N. B.)-—Demand '
sterling, $4.86 % ; franc csbles, 6.39; checks SAN FRANCISCO NEW YORK
s Din cable. 5983, checks, 408 , LOS ANGELES CHICAGO
ot e . O8N Mars :

g?gi Sweden kromen cables, :’1’.0“; checks,
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Farmers’ Unlon Head in Spokane

et Georgian who is president of the
Farmers’ Union, has reached Spo-
and for the naxt two

the Northwest,
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of . business administration will dis-
cuss before the student hody assembly
'I‘Imrsd-.‘y Dean lgl.‘lere! I; president of ;
the Bealtle Klwan ub. A student x ;

Body meeting will be held following the : The management of the But-

|dean’s talk, according to John Mac- terfield Livestock Company 5
e iy Y ¥ is vested in men of long and
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The pmpq-ﬁu_ which -m =
: ; ., pledged as security for their |}
Denominations First Mortgage Bonds have - |

e - .c_: r . } " 9 ._

- $100, $500, $1000 3 of cuddtndc::;:: S

- - ¢ tive business operations cov~- |}
A ering a period of many years. .|
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