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debenture 4s of 1034, the convertible
5| and the ref, 4 % s were the weaksst New York
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_eated, however, was that a certain portion of | remarkably heary ti\.tﬂc now moving on all ‘l108
the W'd""r' contingent in 'h",‘:‘:“! o For imstance, November car move- 88
Tices were worki reac
dﬁnm u’:ula advance, e another por- i i g hllﬂlhalﬂlhlml‘;
tiom Wwera continuing their efforta to bid up 0B
& wariety of selected stocks.
' At ove time during the forenoom mar-
kot.lllp off & point or two, hm.thhm
to any importsnt selling. Rather in
th. srly afternoon trading was Ineclined to
gulet down and here pod there mew buring | ZC SR o ™G Nigh for the year. This still
o e Gt tme snee March, 1019, | U4 BT 8 ARCU, Yinla FRC B noy o
> L] uly.
i o At obe tme sold b 8.0 1980, at 101. The chances are Swiss govern:
2‘ﬁn dﬂf;::crt.n.dan of the u-‘::r snd post-war | ment will avail itsell of this privilege by that
lnd only 33¢ sway from the old-time time.

rets ‘47
r. In view of the fact| w.o ¥ork, Dec. 4.—Following is an official 19|Humble 0 & u db .
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sterling back to par. Quite as striking aa ::;‘ $11.397.000 “'h;“ 3 821,897, uog“ jina Paper &a 4| ) 12 do g 4% '834..| R
, i the pew high for sterling was the advance in | S00 and $14.301.000  two years ago: ' ; - 3|Chi U Bt 4% w85
Jealian lire soross the 3-cent level for the ¥ h;.u, 1 'to date, $8.963,578,000, | 2 do gem 38 ‘68.| ©
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Cumulative First Preferred
Stock of .
NO

Electric Gommy
*  Price $100
To Yield 7%

Investigate. Use
This Coupon.
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ensxmwlﬂsﬁu.guﬂ% 41 % District Interest Bonds

Dated Deec. 1, 1922, Due Ser. 1042-1958

A General Obligation of the State
_ Denominations $500—$1000
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Logan & Bryan

NEW YORE AND CHICAGO

3
#

3L & N W 5 "85,
R S }ll‘ll" 100 » 14 Man Ry con 4s5'00)
T '-u 36 TO8 35 | LO8 ¢ {101 4 MEtStRy conBa’24|
47 ... 88 | 87 % 3| do 63 24 .....|
--| B8 | 98 10/M Cent deb 4s "29|
USSteel & 1 5+'83/102 % (102 % |102 7IM Kl Ry&Lt 5a'61]
18[Ut Pr & L&s'30] 92 | 00 % 1 TIMStL1st rfg 45'40)
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ndon — L,vah Transfers_ ¢ Velhe.
Lbs sterling. . § 4.52% § 4.32% § 4.5360
6. 60 \. 5.0
G407 6.50

01y 01 ':
14 e
€98% 499 NEW YORK «{
5 1INY Uity 4 %s "57| §
Sl 158 ' 3, do 48 '58. .. ... !auu.:wq.!
20.36 20.41 . MISO. AND INDUSTRIAL BONDS

“Christianis— . 1 AdEx ¢ tr 45 45-7) 80 | B0
- R - -5 1882 18.56 2/AAChem 7 %s 41/102% |
K = 4 08 1| do 1st ev 5a '23' 09
Hongheng— = = : 10/am Cot O 5-
Currency . . b 5 ng_ 0o
1K.75

uowcaa—:zecm:*meuwmc
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' Income
Tax Exempt To Yield 4—%

MATURITIES AND PRICES
$38,700 January 1, 1042 @.101.93 $12,000 July 1, 1947
16,500 July 1,1942 @ 101.96 23,100 January 1 1949
3,000 July 1,1943 @ 102.03 8,250 July
42,750 October 1,1944 @ 102.10 46,500 January 1. 1051
2,850 January 1, 1946 @ 102.17 30,000 Jnly 1,1958
7,800 July L 1846 @ 102.20

Call, telephons or writes in immediate reserval as th-.\
are general obligation bonds backed by the

WAR SAVINGS STAMP HOLDERS

All war savings stamps due in December or January will | here at par and
accrued interest as payment on any bond on our cnﬂro Reinvest
and at same time =ave trouble of

LU'MBEmB
"Gros

BROADWAY and OAK

a2 e b B i B, W

ae . TL.8 71.80 vy "3 d"'"i'" 3° : R d 1

Cinadsui” doiar Guwcount, %0 ‘and ' ger| g3 Qo o gie 8. [ e 3 We own and recommend for investment
b & TIA W Wks 3a '34 3% as t A L L LA o

3Am Wr P 8a "30

Ban, Feanclico Gratn Market L R T R 76 X | (o vt the following carefully selected bonds:

- S !‘c!.n;l Dec, 4.—Barley cloded noon: 10 Armonr 4%
= Mlay, "$1.00 sades; Cslougta grain begs, June- 10/At F'rt evt Ts "84
5 f . J0c saked 26/Atl Rel db Gs 37| 9%
r‘l.gﬂ-—ﬂun: feed, per anul $1.40@ G Rell Pa s "45. . (108 % | lﬂH
TATY ; shipping, 'T.’:ﬂﬁl’i’ . -,B..rm 8s A 'B1.[102 T100%[101

_—mnmmm—— o e City of Albnny, O"Q-, lmpt. Gs.... 1932
City of Hood River, Ore., Impt. 6s. 1932
BROTHERS CORPORATION e Tk i pe i
Sherman County, Ore., Road 5s. .. 1939
Port of Umpqua 6s . .. 1932-35

\ 7 \ Carman Manufacturing ‘Co. Gl/gs. 1925-27
City of City of Northwestern Electric Co. 6s_ . .. 1935

Pacific Power & Light Co, 5s. 1930
WENATCHEE MILLS Gulf Oil Corporation Deb. Ss. 1937
Washington Wyoming Koagdom of Nerway 68 . ... 1952

614% 6% ME Republic of Chile 75 ........ 1942

Improvement General Since it is necessary for the investor to rely =o 1;:1;er§i upon the
Bonds Obligation Bond representations of the dealer from whom he buys his bonds, it is
gatuon ndas of the utmost importance that such an organization be one whose

Dated June 1, 1922 - Dated M. 1, 1922 . e, % F . ; -
Due June 1, 1934 s m;’ 1.’ 1952 policies apd ideals will merit his complete confidence.

Optional June 1, 1923 Optional After 16 Years Ladd & Tilton Bank’s claim to your confidence is based on more
Denomination $200 Denomination $500 than sixty-three years of faithful and consistent service torits cus-

Principal and annual interest Principal and semi-annual in- tomers.
payable at office of City Treas- terest payable at office of City

,  Wenatches, Washington, i i 1 i
. T oustdRe, . Wikshington, Treasurer. Mills Wyoming, _or Our recommendation of a bond is evidence that it has been .

- A G M s KR Lo B rOtRe  E Cnnrstng o carefully investigated and found to measure up to the most exacting
land, Or. land, Or. standards.
PRICE TO YIELD PRICE TO YIELD Complete details of any issue on request.

Telephone or Telegraph at Our Expense

BOND DI'QI’AR'ITIENT OPEN 8:30 TO 5:00—SATURDAYS $:30 TO 2:00

LADD & TILTON

NOOANANRND DDA
Bn8B88858888 '
W WV WM WY WM VW WM W W Y W W e W v

b

STRENGTH THROUGH OWNERSHIP,

GENERAL ELECTRIC CORPORATION is probably the
strongest public utility ownership in Amm Few cor-

\ porations of any character .can with it as to
soundness of management, stability ﬁ business and con-
servatism of policies.

It represents a holding company for various concerns.
profit from dweumution of business risk nnd mtrdued mgencnt. ““m
strength from strength of ownership.

The Pacific Power & Gom:?is ofthmmbaidiaryo:ﬁlni-. 'mm
fielduin()regonw Its earning power the equity back of
ts securities maboveavmge. - - . -

Whﬂethé
hnnd.l
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BANK
Oldest in the Nortbwest

WASHINGTON
-at THIRD




