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30Hurable 4)il R Ref 24 8
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lOjlnd PL 93
12300 InU Pet Co Ltd. .23

330!Magnolia Pet ... 24420jPrairie Oil A Gas 635
255Prairie P L 276

1.493 HI 93 H 181700
2200

ance than the professional had counted upon.
6 U. S.i Bond Better

In th irirestmerrt market ierlency was
one more pretty mncu railed. The LmU--

State 4Hl. following up their recorery, sold
' close to !er. 4 The liberty group was in better

demand all around.. Some corporation bonds
were higher and some lower, with particular
Veaknesa in bonds ot some of the
weaker roads.. Definite signs hare not yet ap-

peared presaging a cback to the reaction in
lie bond maiket, which set in sit week ago,

although the decline had eridently gone far
enough to attract more buying by inresting in-- ,
sfitutlons.
' .. Foeelfln Bonds Ereatlo
t Ther Vas a rather curtons dirergence be-

tween the moTftnwsnt of the fbreign exchanges
and that of foreign goTernrnent bonds. Both
French and Belgian issues were quite weak,
the French 7 4 s down to within a point of
their lowest for all times. French exehangf,
howeret. rallied across the 7 cent lerel acain
and Belgian exchange was stronger, too. Ital-Is- n

lire), reflecting assurance regarding the po-
litical 'situation, had a really sharp upturn.
selling at 4.10 cents as against last week' ex-

treme low of 3.84.'
.Lsmt Trade Violent

. A late selling movement whicb reached Tio-- !

lent proportions in the last half boon was the
3 feature of today's markets. The selling of oil

shares in the cuxb market became eren more
pronounced "than it was" around midday and

. prlos broke sharply followins the lead of thepe
aharest on the stock exchange!. The "morement
extended to the industrials, most- of the stocks

at their- - low prices of the day. The
renewed decline on the stock exchange was
chiefly ft result of speculation for tlie fall.

- being carried to the- same extreme that cpera-ti;- n

for the rise were, two months ago. There
wss a genuine reason- - for it because there
lias been , nothing happening in general condi-
tions all through the decline of the last two
week that was calculated to frighten in-- t

enten into throwing cret their holdings.
" Independent steel stocks were targets of the

selling at the close.
Trade Continues trncertaln- -

Tbe stock market continued uncertain through
the afternoon. Domestic oil stocks were under
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FOBfclGX EXCHANGE , RATES
Corrected daily by the foreign 'exchange, de-

partment of the I'nited Sttac National bank.
Quotations below (except the pound sterL

ins I are quoted on the basis of 109 unitsforeign currency. .
Opening, nominal rate on bank transac-

tions : .
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85
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SO L'KGBAI 5 Ha"28pressure, although m cases like Marland Oil 40 InMet. ctfs4 Hsstal
Par

Value
$ 4.866

19.30
11 .was vam erasing oat 01 ceruun weak' specu

aotini U X crt 7 wi
100 ao rei os. . . 77Hi

lative account under aggresaire- - bear attacks
. rather than ' earning rea$on that was respon

ible for the decline.

00 OO SHs '37
96 C 8 of Bruil 8.127 do 7H rctj ..
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11 do 4s c.
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88
48
37
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B6 do 6s37 V87H 20jln a V 5s nt ctfsThe remarkable auarterly statement of the

Studebaker company was .passed orer tempo
79
67
52

NEW YORK rrrv nnxrrv uo ao S Wlrarily because the speculates coterie thought it 1 Iowa Cent 1st 5s 79
1 N Y City 4s '56.. I 99 H. I 49 I
8 do 4s '58-- I 99Hr99l4i
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99
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Transfers
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G.53
.02

4.08
o jo

20.19

18.18

26.77
-.. oo

48.27

7 do Kf 4s . . .
was a gooa. tiung ior tin mtrirt ttiat expecta
tions of an extra dividend fwe re not borne out. 88

19.30
23.81
19.30
19.30

26.70

26.70

26.70'

34K C It S A M 4s

London-L- bs.'
stlg . .

Paris, francs.
Delirium

Francs . ..
Berlin mark
Genoa, lire . .
Athera

Itrachmas .
Copenhagen

Kroner . . .

Christiania
Kroucr . .

Stockholm
Kroner .

Hongkong
4'urrency .

Japan, yen . .

Bharixhai
TaeU ....

79l94ine unre against etuatoaker stock bad an
unsettling effect upon- - other members of tlie MlSCELLANEOr-- J AND 01 ILNJDUSTBLVL JOla. C (Sou & ,

2 do '1st 3 . . 'lOafBONDS iv li'Obimit. .. W. Vomer of"motor group-i- n the final hour. But the un

$9000 Bannock County, Idaho
6 Coupon Bonds due serially 1934-4- 2.

Legally designated p.s School t District
No. 35. Real alue of district $1,250,-00- 0.

Net debt' $62,000. 1 ' '

$14,500 Minidoka County, Idaho
A6 Coupon Rate. ! Bonds 'due '.serially

1932- -42. Legally designated School Dis-
trict No. 3 Real value of district
$4,000,000.' Total bonded debt, this
issue included, $J4,700. - : -

$6000 Twin Fills County; Idaho
6 Coupon Rate. Bonds due; serially i

1933- -42. District No. 6. Real iyalue ;

of district $2,800,000. Total bonded
debt, this issue included, $44,000.'
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CUDAHY :
PACKING COMPANY

52 Bonds
Dated Due

Oct. 2, 1922 , Oct. 1; 1937
DenomioOO, $500, $100

Average net earnings of this
company for the la six years
have averaged over twice the
amount required for interest on
these bonds.

Price to Yield
' 5.50
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log would ot be unfayorable.
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100 Full Data on RcauestpJORDAN-EffTWORT- H & (q100 lilt K A T 1st 4s- -.2!Bkhi Edi ffen 7 Ciinnii" '-' - f School bonds are consf a--!

Uniform Earnings
Excellent Wield

Those are principal featutir t our cur-
rent offering of the ; allotted 1 portion of

31,100,1100
UNITED STATES PUBLIC

SERVICE. COMPANY
(

6 First Lien Gold Bonds
Price 97 and accrued interest

to yield over 6.20
This bond- - is esjjfcially attractive for along term aeenrity. for it aires an excel-

lent in rest men t return and is secured by
uniformity of earnings due to (applying
public necessities.

Price 90 and Interest
to Yield About 5J0 .

Details upon reqnest by phone, mail or
hi person.

CLARK, KENDALL & CO., INC.
BONDS

N. W. Cornar Sth and Stark. Bdy. 821 S.

201 Railway ExchansmSalem. Or,, Oct H.J-T- he Rogue Hirer
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88.
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104
89
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100

102
107
100

S
96

m ct2 i:-o- r g 3. .

aiiey uanai- company at MedTord has' filedwith Stat Engineer Cupper an application
core ring the appropriation of water fromLong and Badger lake, Four-Mil- e lake. Long
and Hone creeks, for the irrigation of addi--
Uonal lauds in Jackson county '
" Other- -' applioattena corering ' water rights
hare been filed with the state engineer dur-ing the part week as follow:

B HyM-- - Cpckbura' and A. ft. , Shumway
" of Milton, cotering the appropriation of waterfrom Cause- - creek for the- - irrigation of 40acre i, Umatilla county.

By Kdwin Hay of Tgh Valley, eoreringthe. appropriation of water from Kerr creekfor Irrigation purpose and for water forboueebold use in Wascon county.
B Oregon-America- n, Lumber company

. PttlaBd,eoTering the appsspriation of
v water, from Bock CTeek and a ismaU tribustary thereof for -- domesticj. supply for roid
. camp and for mannfacturing paspoae. at anestimated cost of $2000. In Clatsop county.

By NV MJ.Johnson of lone. coTerfng the
of water from Hock creek, tributaryto John Day rirer. for irrigation of 2S acreIn tiilliam county. ,

By 3oin II-- Priest of Rogue-- ' Rirer. for theappropriation ot water from Rogue rirer for
.f0?." at 10 m "t Jackson county.
By Mary C. IH"rereux of Bandon. coreringthe appropriation of water from a spring fordomestic upply in Coos county. 4.

, By Jerry Lewaiien. Claude and Fred Lew-alie- n
of Hebo, corering the approprUtion of

' ?roia Cedar creek for ent

of for BghUng and householdpurpoeeev
V By 5 P' Hansen of Climax, corering theajrpropriaiion of water from Antelope creakfor irrigation of acre in Jackson county.t k oost of approxmately $750.
I Br Buxton. Bros, of Molalla, , corring theappropnation of water from Woodcock creek

. for irriaatioa .of approximately 120 acre in- Claekamas. county.
By James L Hisrgins of Jasper, coreringthe appropriation of water from Hills creekfur imillpoBd and for Cuming lumber inLane county. '
By Hertiert Hick ox of Kysss, corering the' appropriation f water from Snake rirer forirrigation of 65 acre in Malheur county ata-- cost of approximately $2000.
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kU L !fj
do 5a : 100 EXPANSION Principal and in '.Toronto.aeml-apnu- aJ . interest payable

Montreal. New Yorl

Consumers' Power Co. . . .

Pacific Power & Light Co.
Portland Gas &t Coke Co, .

Pacific Power & Light. . . .

99
92
91
98
9T

82
93
88

Bate
, . . . .6.00
... .5.00

.6.50
. .. .5.00
.."..5.00
....7.00

8.00
. ,.6.00.

.... 5.50 f?

.6.00
, . ..5.50

the-- , quatter of Morria
Oregon.. .i ' . j ....4iUgg 4 Mr s Brothers Corporation Portland,l4

Due

1937
1944
1941
1952
1930
1940
1930
1942
1952
1952
1937
1952

1... : . , I97 FIXAKCIAI STATEMENT 1 t,103 (103' .36 .do 7, etfa..:: 104 tTotat assessed valuation . . ; . I ,' . X , . v ..I 760,000103
113
106 1,250,000

100
100
92
92
99

.T103
10S
113 :

107
99

2
97
90

109
97

190

112,
106 East Bay Water Co- -" Series B ..,...$57,000J Z lii Ut Tl Ss ...... 60.0W09
68

tteai valuation ........... .......
Bonded debt, including" this issue....Leias raectrlo Light Bonds ... . ,
Net Bonded Debi

, Population 2,600
Southern California Gas Co. 7.Q00

99
874
92
97
89

iia Gaa A Lfc 4a..,?!?It f Co it s,

94.00
107.50
105.50
M'ket :

98.50
M'ket
100.00
M'ket
99.00

100.00

5,76

60
7.10
5.75
5.60
5.85
5.50
5.45
6.08
7.00

San Joaquin Light & Power. .1 NET 90 .

106-- 190j tine o;.
V TAT 1st S,"a "Cudahy Packing Co.97 7" - i tAirtwna rr 100dCo rf .au. 109 Pacific Tel. & Tel. Co. . .108 ....... V.... 5.00,

100
108
104

94
144V

104$5,000,000

INCREASED demand
makes expansion not

oiily, advisable, but neces-sar- y.

The Northwestern- - Elfjfctric
Co. plan to start work imme-diate- jy

to double the gener-
ating capacity of its plant at
the !foot-o- f Lincoln street.
To help finance this develop-
ment the company now offers
its 7 Cnmulative firstPreferred Stock at

$100 per share
' J. G. TAYARESXgT. Stock 'Sales Bdwy. SS.

94 14

Tel deb 6.. 05

4 at'F!h Pwr SsflOl
Western States Gas. &y Electric.104 ..6.00

rr aav.101 101
1947

Hit. Pay.
is Feb.Pacific Power & Light Co. Pref. Stockicof,G6lombia a

92
94
88

'
:' ? " THE CITY OF HA73IA 'v '' -. -''

;

Htnnt is the first diirislonal point of the Canadian Na-
tional Railway, 140 miles- - east of Calgary. The city fa
located in the entir of a vry fins farming district.': They
also: have a larr payroll .from the railroad. , Hanna is a
modern city, having two banks, thj" usual number of busi-
ness, houses, arid good schoola and churches. The bonded
liKUrbtednesa of the city outside of this issue is $7000, which
shows that their finances r.av been very efficiently man-
aged. ; .. .i.. t- , ;. .. ;

, This issue of bonds Is for the installation of a city elec-
tric light plant and. on account of the substantial character
of the town, together with the- well-manag- finances, is
highly recommended by-us- . e

LEGALITY APPROVED BY IXN'0 V DALY, TORONTO,
,i - CANADA..;--

Telepkose or Tflegrspk Orders at Osr Exseaie

107' 187uitmt r. a, x x. 7 97,4
C FiYeat 6'4-Not-

es T
Detailed circulars will be furnished

upon request '10010
94

1

100
4

92

l

84
92
96

1
ssecoreo- - y . iirr on" at

8PwJ. 4 E.. Ss..
.. : ! do fta rets. . i" Pkar Afot Ss..20 Phil 40. rtt. $:

:j ,, ; custom- - reeeipta.
107 197fs,tAs,W

w
1T

9
85

Kxports . Witter. Col8 85Inport 11 P. 104
120

104
120US018 aid Int.- x

;il,' V war
JS Rein. A.ilitaAi

l'Rem L. A: S. &s
4 Sak A Cow : t.

93
93 GOVERN BONDS83

93 V.
83
93 Please serwx informattoa re--

rardlng-- your Investment.lfl 1014tSm.: C. Ofl-S- J 98 ie
8

10 8810 100ret.....80 Pipe Sa ctfs. ; .
1 Sharon Steel H 8s

10 S.. P. R. Sag. 7.
SIM ...... ............

, Fourrm AND STARK, P0nTLAr4D

SAN FRANCISCO-LO- S ANGELES-NE- W Or ' ' .... - .' - ... isa
Robefbon&Eving
M7.8 XortSwestcH 1 Basi Blig.

- t.:u or.
. Government ahd Municipal Bonds99

5
T

2
99
99
95

?

82
99
99.
95

?
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