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Poultzy
ducers’ stcrage of butter and eggx in
ﬂn[}nllndluﬁlnhm

B 97,000,000 Ibs;

Seplember 1, azs 11 12 006 000 Iba ; October

e mg;' 7,902,000 _ cases;
1, nn . 9,588,000 cases; October

1921, 0.20. 000 casss,
While wmdmwm
Mmmldmhmrtuhmd
the holdings a yesr ago, the outward move-
ment is much better,

No changs in the general =g market situa-
tmu;honhzulﬂbhr-ukwd.

Thoss desiting special information regarding
ln:r market should write the Commercia] Edi-
, Omgon Journal, enclosing stamp for reply

nrr'rr.n SITUATION MORE qcmi

Market for butter l&cﬂ a q'uhf-nf tone.
While no general change shown prices,
thére afipears more [ pnreh- only

for immediate requiremenis. Country eILrss |-

emrmummwrnk

EFEEa -
LIGHT WEIGHT HENS ARE SLOW

With the markat overfall of offerings, the
trade Q: uﬁnﬂsh: hcn?-h incm;?dfw du.tl
price Lau';; Heavyweight heps contisfue in de-
mand.

CONCORD GRAPES SLOW SALE

s Btock

" high a2 14 @ 15c & pound,

- 1 grade,
~-tor *

| @ 28g,

| hrolk-fs., Hocks,

-0 @ Blc

bunches; tomstoss. Oregon,

| TBe sack

With very heavy offerings t.be market for |’
[ a low price |-

lerel a t3¢ a pound, al h lun- Umited |:
Oregon Tn- E

‘Whedt Market Is

Coneord grapes is touchm

basiness continues as high ms Be.
kays apd Malagas are m to firm at

‘pn.*-m -

i
PnTATO TRADE IS VERY SLOW

Thade in the potato market continges very
slowm;” With other states sfill filling this mar-
¥ot, there is no demand whatsver for local
No shipping call whatever is indicated

at the moment. Same in pnions

e
VEAL TRADE CONTINUES QUIET
With sales of good stock s low as 13c a
pound, the market for conftry killed calves 4s
rather weak, although budiness comtinues as
Hogs are consid-

ert-d_?'lnlly atl the printed price,

BRIEF KdTES PRODUCE TRADE
Apple market shows slightly improved de-

. mand.

i(muﬂm@mfhnnmmm
Frish ballbut temains scazce and high

priced

Ed huedd activity indfcated in hope at 8@
10¢ poun

P'aars wut of storage are selling slowly;
Bartietts 4c¢ pound,

———
SHIPPERS' WEATHER NOTICE
’rhe weather bursau advised Saturday: Fro-
snts during the pext 38 bours agafst

the ta;ﬁxmm mn:nnm u-mmm
: '‘morthesst to Spo-

Baker, 60
76 degrees um
temperature st Portland “tamorrow about 68

degrees. g

e —

PORTLAND WHOLESALE FRICES

These are, the prices retallefs pay whole-
eajers, exv:-ept’-\ otherwise w
sUrT L]t——&ep lling Ln“.l‘ ‘ m
ery pnioes—FPrinTa, exiraa, ¢, flo n Itlp—
pers, cubes, 48 @ 45¢c per Ib.; lh'ﬁl
priceé, 30c per b
BU TILK!'AT_Pu!Lhnd delivery basis: l\o.
48c; No 2, 4005 No. 1 soue, ‘40c
1 u!dc.
CHEESE — Beiling: Tilamopk, triplets,
Jo.; Young Amerieas, 31 @ 32e Ib.;
OUregop triplels, 24 @206c.. Buying uneg, [. o
b. Tilamdsk: Tripleta, 28¢, rica
and jceghorns, 29c. Balling
Swiss, fancy, 28 Oe;
creaur brick, Uredon, 23@ SSc; Esatern,

EwGS8 — Buying prics, Front street: Cuar
Western COregon, ¢1§£:Bc dod. ;

remt
3Ee
46a per dosenpy seilmg price, uhl:h
puliets, 42c; storage,

"5

, dogen . mdud.':ulc
u.ru. 36 @ 35¢ per dosen.

E.tr‘.tﬂ — Aspocistion selling price:
5GQc: brown, Gue: fimsts, Sc; pullets, 43¢

1“‘1!: POULTRY — Belling price: Heavy
hens, 21 @ 24c per }b.; light hens, $13 1b.;
-.bz&: éther broilers, 21

22 1b.; ol roosiers, Se; ‘W:h 14 @15¢c
v-r ib.
ruits

: bananas, 'lﬂb.lutyc
10.50 case; g “Florida,
11.00; California, 18000100 p-chn,
& 51 10 unulw.pel $2.00@ 2.00; wate
mejons, 1 @ 2o per b See crenm melons, } We
Ic.: honey dew melons, aﬂ mr.u.uhn. 2% @ 3¢
T

Barl..st pears, 4 @ Bo Concord
4 : ib.; Muscst $2.50 lug; galu
$2.25@2.50:;

& S0 per
B2.50& 3.00 hug.

BEHRRIES - — HBlackberries,
rtrawberries, . $2.50 per orate; cranberries,
$3.50 box

DRIED FRUITS — Dates, 84 saos 00;
'ﬂn.'lnlz.‘l‘-c per Ib.; mn-t. Os and 50,

l4¢ lh.. 50s and GO:. 15c b,
retailers:

. price
gom, 61..350150 ed&ll tl-r’lk, 13%

rr 1b.; green onioms, l.lﬂu per
POTa

TOES—Selling price to retaller:
fom, flu.v .1 25 @®1. l& per cental;
? \EuSILBL

4 pc

B«u. 400 per dosim
"unggu; cabbage, l%t&.a ‘p;r . httnn

1 per crate; carrots, c per

25 @ 35¢; hnﬁr
articholes, (—j) . oa
. BO@TO8c dos.; sum-
Yellow Bantgm eu'n. 50@

APPLES — New crop, 31.00@2.25; cnab-
apples, dc b

Maats
QOUNTEY. MEATS—Selling price: Coun-
try bogs, 15@ 13 ec: heavy stuffl lem; weal
m 80 to 100 Im), 13@15 per
heavy stuff less; lamba, 182 per Ib. :
iu MEATS — Hama, 27@8le b
fu'i't hm 27

46c
PACKING HOU! 'l! ~— Bteer bee!,
14% @ 18¢ Ib.; nellers, 11§ 12c; ewes, 98
11 %c; lambds, 18200 B ewes, 10@& l4éc
Ib.; hogs, 1T %a Ib.-
LARD — Kettle guuhnd. I8 %e per B
‘Usree- basis, compound, 1 ’

m
n S—Small white, $3€.50: large white,
6.00: $0.00; bayou.

n‘-ui Timoas, 3

GNEY—N
au‘ammu l.'c Iﬁh ‘@%e

&rﬂ—m -ﬁ.!i!ﬁn b =

-ch ior drums,

BALT—Coarse, half groupd, 100,
ton; 850s, $17.85: table dairy, 50, ‘2?.50
:.3]':.‘50 .lnc}‘ table and d.u.l’j

$3.50 @ 4.00;
lump, $28.

SUGAR—Cube, .8 45;  truit and
$3.530; yellow D, $8.90: |boet, nu\:l.h
$7.830: extra, €. §7.10; gollen C, $6.85,

CANNED '—T ‘5 00. hh,' iz,

34.90 case; 21E
SODA CRAUKERS—In h-n. 18¢ 1b.
\t‘l‘a--m Walnuts, 21 @ 26¢ 1b.; M

f%gﬁu;ﬁ .aif Sy
Pecans,

@22¢ Ib.; chestnuls, 2@z I

un¢-u i

. nu:g.rn;“ wcx:-u fhash, ua:u:
R R i N Tt
pered salmon, $2.00;: ling cod, T@Be B.:
sole, l.ebpnr B =20¢c Ib.; red soap-
!Cll,

35“&-&-
833 caep.

and W

Ore-
sweat

, 13¢ ib:
@ T8 doa;
mer lqu.lh Be;

l-lﬁ.l

- $4.50 gal.; Olympia,
.4 guart; craba,

cnnnszizfggzg;guuznun:c
QEEEEE£5E£E§555 -'anz;‘w.

w.'ll

= FEUCI.

ure likely to ge! bumped occasionally
although naturally the smaller weight
may be dué as much to errors as other-
wise. When buying butter see that
FJou get a pound when you pay for a
pound. See It weighed.

When buying chickens see that the

cet than on ‘the market. Don't buy
chickens that are weighed andl priced
before you arvive. You may be paying
for something:youn are not getting.

Fresh crabs are coming in slightly
better supply from coast points and are
of good quality ; although still a trifle
high-priced. ~

Rasgor clams are very scarce but
there iy plenty of hard ghells for chow-
der making. »

Oysters areiof excellent quality and
have that tang of the sea. They are a
trifle cheaper than a year ago.

{Onlons are cheaper in the retail cash
upd carty housse than on the public
njarket. ¥

1 Ratail Prieas

:'Bmm—l‘rnh“:::umr)-. 30 @ S54e.

v 12% @ 25¢; hnl.ﬂmt. 25¢e;

Fish—pBalmon
black cod, M@ surgeon,
Flour—Res du&ﬂ. 32000328 per

48-1b. sack.
Polatoes—Newl, 1% @1 % c per Ib.
Onions—2¢ per Ih

Yamhill n.tue vdc- Carrota, -Ic t-unch

- m&c Ib.: celery, 5@10c
“tcenatoes, 4 Ib.
'ore—Green, 15 @ 20c dogen; Bantam, 15

market,

t hems, 22¢ 1b.; heary hens,
Ib.; fryers, 30c Ib.; brollers,

Cantaloupes—Fancy stock, 5@ 10c each

B0ec;

Firm at Chicago;
Prices Go Higher

Chicago, Ogt. T.— (L N. B.)—Wheat de-
veloped firm strength in  today's short ses-
sion and prices worked ‘substantially higher.
Corering by loeal shorts and support by com-
mission houses with esstarn connections foumd
the marke bare of offeringa The
clase wWas

Cors
clased 1c to 1% e htuln-r
and closed YHc hl.l er,

{Chiu..u range !{{_n()rmbag). & Cogke Co.)

Ounis weres [rmer

w o

' =5 b
¢ Paagnwedes
M=o PEs®

(‘hlmu Dairy Produce
Uhicago, T.— (L. N, § )—Butter—
umﬂm cmm tubsa Creamery standard 3¥%c,
extrs firsta 3041 %e, fimta 3D @ 38e, pack-

ing stock 263 & 27 e

’ 853D casen, AMscellaneous
ﬂlrk 25@ 26¢c, firsts 31 @

. dirties 15 @ 19e.
e®2Zi%e.

neaw
Dalsies ¥ Young Amerieas 3% @
24, lmgh_wm 3_8‘ @ d4c, brick 24 34 @ 26c.
Live poujtrr—Turkeys 27c, chickens 1H @
glc. lp,::nn 10¢, moosters 13 % c, geese 1be,
ucks DL4e,

o

w3

New York Hulter ane Eggs
Naw

creamery @
higher scoring, ~43 % @47 ¥ c. Stnu.d:.i
tubs, 81 @ 44c; renovatsd extras 31 hal"c.
Chesse markel quite fGrm. Bmte, whaole
milk specisis, fia 25¢; whole milk faney,
average run, 24c; lower grades, 104 @ 21c.
Wisconsin, whole milk, fancy Young Americas,
24@24 % State, skimas, * specials, 17@®

17T Me
market firm. . Newrby white,
s @

fancy,
Se: nearby hm.u'n:l fan B2 @ B8c; ex-
tra, 48 @ 50c: firsta, 37c. i @
MIik—The nominal wholesale pries is $2.90
per 106, delivered New TYork. Official
quotations diseon

in

—_—— e

Emsstern Cash Wheat
Minneapoils, Ur:t. T.—Casti wheat—No. 1
dark morthern, JL.I0N @1.1T%: No 2,
DB % ®1.14% ;: No &, Inﬁcgll.u‘!ﬁ:
Wi 1 oﬂ.htn. I OE% @ 1.15% : No 2,
1 dark hard Montans,
No\. 1 hard, $1.00% &
No. 1 durum, 83 % @8V %c; No. 2,

8% e; No. 8. TN @88 4o
Dlrl. T.—Lash whsat—No 1
northern, Osﬂo. No. 2, 9P7T%e: N«
P2 %o; No 90X c; No. B, ut'&c. No.

7 mﬁ' fnd. B4 Mo; trgck, 98 %o,

No, 2, $1I0% @1.10%;
B7@87%e; No 1
. 2, 6T @67 %a: No. B, U
87%e; No. 1 whits, 67%¢c; No. 2,
oats, No. 2 yhite, 40 % @42 % ¢; Na. 3. a
@40%c.

Dried Fruil and Beaas
New TYork, Oct 7.—(L N. & ) —DBeans—
Market fair demapd Marrow, choice, §7.00:
pes, cholee, $8.50@6.75; red kidmey, choice,

$8.00.
Drisd Fruits — Marke
choice to extrg fancy, 2

omuted, prime to
lo ﬂi 128 17 %ec;

'K
T%
]

to fancy,

New -York Sugar and Ceffee
New York, Oct. 7.— (U. P.) —Sugar steady:
ré-rs $5.28; refined steady: grandulated, $6.25
Ca‘fot—‘ﬂ’o 7 Rio t. 10@10%e¢c: No
4+ Santos, uqusse_'w d

—

Liverpool Wheat Market
. Uet. 7.—Wheat:
Close.

Upen.
cesssnraase .l'l‘id ¥ Nd
-+ B %d

Forelgn Exchange Market
N:df Oct, a

. Other :charop-.dﬁz-
3&‘%‘!‘:‘;«. LOTE8 Y ; lire, 0429 % ;

Buenos Alres Wheat
Busnos  Aires, 71.—Closs Wheat—0Oe-
r:hr $1.18, !i:::km-: rmun 131,
e bigher: corm e Jower, lc bigher,
oatzs %o higher ] ¢ -

il
5 = No. 2. 4 Be:
O NCany BaRE o rea
peel, Sc: Ib.; grape reot, Te b,
| Lumber and
Lateat cariced
ues im  direct sales
:
‘l'.zl-]hu! H...‘ﬁ
1x4 No. 3
FINISH:

. ... 4100
IS0 @ . sfebovas .» 84.00
CEILING ;
3

00.
39.00

MIIHN 40.00

mra —dm.. 44.00
naaas.a.

B T
.. 19.50 16
cmereees 3450 20.50
3.33 4.00

- -
)

Eresen

Oct, T7.—Cash wtnt—\n. 1 huﬁ.-

IATUI'DAT mAT mnr

1 m
8 585
€21

2
187
194

6

4
4056
4908

announcing s cut of 200 a barrel from
$7.29. Only patent flour is affected by the
changs so far as domestic brands are com-
cerngd and export values are held practicull
intact at $4.00 far club steaight and, 35.1
for bluestem cutofi

Ascuhmlm}nmhupmiduh%
any volume of ol orop patent flour, it
?uoﬂn. the former price at $7.20 for its of-

although Nning wp with the other
m.ul- at §7 for mew ecrop.

Whils there eontinuet & stromg tone here
for millstuffs, no general changes ars shown
in quotations. Puget Sound prices wrw up §1
a ton but that merely them i{n. lina
with  the quotstions; that re recently been
in effect here.

International wheat situation showed im-
provement for ths week-end trade. Live 1
was ¥ to Md higher at thneluh: for s
whils Buenos Aires closed net guins’ of
1 to 1%¢c a bushel Chicuo eptions started
::‘lﬂ':dnnoes in srmpathy with the improved

Bome additional <
have been clowed in
during the 24 hours
mede public as yeo Ie
aficat are being soid for less
being paid for spot wheat here.
4 Bﬂn:&clﬁ:mlms.lﬂﬂblll a

n alth h

mbilltib"“ ough .\Hl’ as $1.12

fro-cm.hajkl cabled:

nited Kingdom—The rontihmed acarcity of
shippers’ offers of wheat has orestad a very
iirm tone in the markets in the United
Eingdom. Huyers _are anxious to purchase
parcels in mearby positioms, but offerings are
exiremely light and firmily beld at good prices.
De=pite this, however, buyers in some cises
ars taking hold even at the high levels, apd
sny strabls quantities of Msnitobas for Ue-
tober shipment are being taken np. The
export iride in wheat continues alack, owing
W the difficuity l.n pecuning wheat in nearby
positions.

Atgentine—Whest in Buoen
advanced 135 cents, I?"l::ﬂw the b
the exchange rate. Foreign demand for wheat
has been fairly aective, but offerings of wheat
from the country are limited and supplies of
::;dehn; recently bhave been greatly dimin-

WHEAT—Buyinz price, pominal, tidewater,
track delivery: Club $1.00@1.12; Dlue
sem, $1.22; Bh tluestemn, $1.25: Tur-
key red. $1.13; red Hussan, $1.07 @ 1.00.

DOMESTIC !’I;O"l——&nlhn.l price,
door: Patent, new crop, $7; old
Willamette valley brands, $5.T0
straight, $5.45; bankem’ hard w
bakers’ h:urs"...em $7.10; bakers' pastyy, 35 DO
bbl : graham, 3600 whole wheat, $6.20: rye,
$6.80 bbL . Price for oty delivery, 150 ex-
tra; ﬁbﬂ;‘l'_?.ln. '?Rﬂlﬂ

XPrO FLO ~=Club straight, 4.90;
blfuﬁwl?-. ﬁu' ~off, $3.10 bbl - ¥
AY—Buying price: \h.
3 T h-u. ou%
pﬂ- tom; clover, n? 0o; straw, §7.50;
$17.50@ 20.00.

-Lftlh. B.00; grain
GIAIH MCIs—Nenlul. Ne. 1, Oalcutta,
10e for naw crop delivery. Domestios bags,
10c_each,
ILLG'!' Millron at smacked ton
h?;llé carioad lots, $28.06; mekidtings.
3——!‘.

the facts are not
that ships
money than is

09«: ton.
ton., buying price: Feed, $32;

Dtr'iu price: Feed, $28.00;

FEED! F. o. b mills: Rolled bar-
ley, $87.00; whole barley, $83.00: allnifs
meal, $30.00; coccamut maal, $85.00; crached
wcorn, $88.00; whaole cerm, 8.00.

Merchants Exl:hln.le tridis -

Merchants Exchange bids:

-mm 2
BABLEY —
brewing, $28. 5

DBTU

38-1b, C 3500

220,50
24.50

$30.00

44-1b. Minimuam

No, 2 E. Y. Shipment ....

NEW YORK COTTON MARKET
IS UNSETTLED AT OPENING
B.)—The ¢ot-

was consideruble locul week-end selling and slso
pressure from the South, OUn the other band,
the trade and New Urleans were ‘and
mtr_th-dﬂ.hmrtnm

l..na-unlttmm advancing about

10 points above the opening

o
] Clase.
2148
2160

Low,
2189
2154
2151

Open.
. 2139
2158

3 2385
| New turk Epot -ﬂl-l 2155, & ap.
—————

BANK STATEMESNT OF COASY
Portiand Banks '

-
Ll

COTTQN CLOTHS MAINTAIN
ADVANCES AT “EI-EKD

NG [RECORD RUN N
ONFLOLR! _mevs FOR WEEK

SATURDAY HOG TRADE
Tone. Top.

$10.75
10.60
.60
.50
9.60

Steady to strong
Kansas City ..5@10c higher

PUOHTLAND LIVESTUOUCK KUN
Hi‘l L‘MIS ta.l"e; M Care.
1 ]!Q
bead
150
100
4 17 4
~ Four carloads of Llivestock came to North
Portland for ths week-end trade and demand

was Mmitsd in &l lines

= usually a ‘very poor day for
arvivals in the alleys, and this was po exception
to the rle. Ending a week of recond armvals
in the alleys there was & very slow eall for
and prices Wwere nominally

3

e 1- L

r
2
4

2

qr, 230-300 h.
Emooth hﬂ'. 300 Tbs up.
Fat

HNOoRPOD
wine
soe

854

Cattie contitipe siow In the Narth Portiand
Alleys, and therr was litfle desire on the part
of killers. Nhe sthiff continues ln best request

3
&

Canners
Balls . .
Chaolee feeders .......
Fsir to good feeders
Cheice dairy calves. .
Prine light calves.
Medium light ealves.
Heary calves
Bhecp Markst Qulu
Unly a nominal supply of sheep Tes
North Portland alleyn for the week-#
mand was veported as steady
General slieep -and Jlamb range:
Prime east of nl::n'nin ismbs 81

B0 g IO
823332828

GRERUAHHIGOBEFBTD

s e
edo
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g

Bt

FHERDNDOD -
e

Lllhl yearlings
Heary wethers
Eilht wethers
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Av. Tba,
R §

Av. lhs. Price,
¥ ol

No. | No.
1... Kb § 5. .£J \ 1
14...1119 T.28 |
COWS
1... B60 § 3.00 |
2... 983 3.50 |

4. vos

BOSTON WOOL MARKET ACTIVE
‘AT WEEK-END; PRICES HIGHER

Oet. T.—The wool market wound
ap Bn lcun week today with a good velome of
business in prictieally all grades with prices
at the top, up several cents in some instances
from the level of last Saturday. The most
sctivity ms msus! waa in-the medium grades.

The tone of the foreign markets was strong.

S ———

AMERICAN LIVESTOCHK PRICES
Chicsgo Hogs liON
Chicape, 7.— (L. N.' B.)—Hogs—Re-
odgs-. 5000: market steady. Bulk, §8.00@
$10.60; heavyweight, $8.70@
9.85; ulinn weight, $0.65 @ 10.00: light-
weight, $8.70@ 10.00: light Lghts, $0. un@
9.75; bheavy packing sows, smooth, $7.60@
8.25; ‘k;rg sowa, yough, §$7.00@ 7.50: piga,
Cattle — Recwipts, "000 market steady.
Beel steers — Chuma snd prime, $11.75@
12.70; medium and good. $8.00& 11.00; good
and choice, $11.75@ 12.63; common me-
dium, $7.00@ 10.50. Butcher cattle—Heif-
5.00@ 10.00; cows, $4.00 @ 8.00; bulls,
GG.M, f.‘am:lns and cutters—Cows and
25@38.75;° canner_ steers, $3.50 &
5.50 veal ealves (light and handy weight),
‘lﬁﬂﬂell W‘ feeder lteen. 3500@800,
stocker " steers, $4.50 @ 7.50; stocker cows and
l'nifen. 8! 80&500 stocker cales, $5.50
@7 Western mange cattle— stesra,
GOGQIOOO cows and heifers, §4.008&

"Sheep — Recsipts, 1000; markst ltn.dr

Lambs (84 Ibs. down), $13.50 8 14.35; lambs

common), $9.00 @ 12.50: yeariings,

5 12.00; we $7T.00 @ 8.00; ewes,

-50 @ 6.50; wu { r and comman), $2.00

bﬂdl-( $4.50@11.50; feeder
00014-35.

Omaha Hogs $8.80
Scuth Omaba, Oct. T.—Cattle—Receipts,
mmtlttmmdlmkm comn fed

$8.25 @ 9.50:

Denver Mogs 39.50 3
Cola., Oct. T—(T. P.)—{attle—
market 3 sm u.-.se
heifers. $4.00 .25 ; stock-

' 8‘.3!81025 bujn. $2.25
Hoga— Reoceipts,

300 nsa
§9, E'I‘ bnll 258 9. 0

12. 55. III‘. 3( 00‘6 §0;

k4
7.50: cows and
ers and
Ol.:a.

nmhmmmamm

WALL _ﬂ:km s*rocx QUOTATIONS

New York, Oect J~—Standard .Ofs
remained feature in
Curd

these issues during.the
first half hour or so, bul after this
selling” had been| absarbed the early
losses ‘were more than offset and sev-
sral mew high re made. Vacwum
Oll was heavily d In and was
among these to reach a new high.
Stendard Ol of Indlana, affer reach-
Ing its rest price for the year, felt the
effect of proiit-taking. Magaolla Pe-
trolewm afd Ohio Ol were higher,
while Prairis Off and Gas and Stand.
ard of Eentucky lost gregynd.
Uncerfalnty as to the situation in the
Near Bast had, a dampening effect
upon other uethns of the disys
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its early gein in the Iast hour.
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NEW YORK BOND TRANSACTIONS

¢ Roported by The lournal®s Wall Btrest Bureau

BY GEDRGE T. HUGHES'
Wall Street, New York, Oct. 5.—Bond
trading was gulet and withewt partie-
ular feature today, as is usual omn the
half hollday.

High grade issues were ln sapply.
Such bomds as Southern Pacific re-
fanding Delaware & Hudson re-
fanding 4s and  Atchisom gemeral 4s
were ' Inclined to be weak. Teoday's
movements, however, was only s eomn-
tinuation of dne that has heen In prog-
ress for some time. Large hoiders ap-
parently have been liquidating a part
of their holdings. There Is some rea-
son to believe that more memey is go-
Ing inte reai estate .mort, 5

The weekly statement of the federal
reserve memiber nks, published to-
day, i1 slso signifieant. It shows =
deecline of 835,000,000 in Imvestments
over the wesk preceding, Of eourse
the market must absorb a part eof this
surplus of securities heid by banks
and In the process ®here is Hkely to be
some weakness from time to -iime.

Liberty bonds maintained the strong-
er tome dispiayed In the Iale dealings
yesterday. Changes In the megular list
were, irregular and mostly fractional.

Forvign bonds were gemesally Jower,
probably a reflection of the more seri-
ous turn in ithe mews tm--tu Near
East last night.

T—l'nllmuhuofﬂml

traded in on the New York

today with prices sad sales op

m&nek:na(:hm To-

tal sales today were $10,200,000, ageinst $14,-

384,000 yestertlay, $6,950.000 a week ago,

sam.ooo.x-rmmnlan
years ago.

From Janmany 1 to date $3.354.204,000

52,42 1, apnd
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