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'WALL STREET STOCK QUOTATIONS

Reportad by Overbeck & Cooke Co., Board of Trade Bulkilag

n GS TIRED OF " NEW YORK BOND TRANSACTIONS

| High | Low | Close

3u288S

#F
Ha.

FEEFEEF

15/Armour 4 %s...
2Atl Fruit evt Ts.
18 At Ref deb Bs. .
Bell Tel of Pa Ts
{Barnsdall 8s A..

a
w
o
1

' 4

| n_qmgamqunu_g_ahqaaa
P S

exchange today.

[y
-
w0
F
-
“SEODID =i GO =§ N
PR W=D00E=RN

bt
o amueeno—q:eunnnuavu
-

market. Qusality was insisted on, Only

i securities mbout the rating of which with this the

L

: Stuart P. West there could be mo guestion were In de-
L Wall Strwet, New TYork, Sept 21.—1'!1; mand. Publie wutility first mortgages
tomtworthy index to financial sentiment and| . especial favor, bonds of the

-]
- =1
WEh=o00R
FEEe

et
3

it

New York,
bilities of similar
ments on other

FEEEE  EEFE

confused movement oo grade of Nlagara FGalls Power first &s
the stock exchange but| of 1982 and Detroit Edison first &s of
ather the course of tie| 1983 heing representative of the class.

E=ltEesa
Ge=1A R0

= [T
PO mOOS
*F“O“:.g{lgsg
& #  FEer

SEEF

i ling and marks wese | This sort of buring is mot mecessarlly
both higher, francs = | reflected in quotpations em the lape.

e e s byt the| Among the industrials Distillers® Ge-

W&

&F =

Colo Gas&Kl Os.
[Uomyr Cables 45. .
Uomp-Tab Heec 8
2MiConsel Coal Md Ba)
(Cuba Cane Sugar

BRI OWR=S 0

-

\tluctustions should| eurities 3s jumped five points to 60.
Lave steadied down o8| Coming on the rapld advance of yesler-
level quits =a high as] 4.0 opte was taken to mean further

Mutnal were rfirm and higher.

wes
e
F s

the ‘Turkish question | and favorable progress ia the reorgan-
% had entered the mar-|jzation plans. Both Chile Copper Issues
of; Fet sitnation, was Pretiy | a4 pew highs in respomse to the

-

=INX =EFr&EEi:

FEE &

Cub Amer Sug ¥» tL&SF pr Iln 4:A
Idet Edi rig 6s. ..
{Det Edi g Ba..
Ik Riv Tun 4 s

(st Sec crt 5a., 61
Isonner St ref Ts
Duap d Nem7 %, 10N
Dugn Id & P 631035 % 1
> | 96% | 06%
|1

-~®
Ll b
*

ing \groap,

s

SCEEX BRAagAag
Py 3

&

no great alarm was feis| specmiative movement In the stock.
in Intermational bank-|  yrig.a1e Steel as were also up a point,
and Wlilson & Co. eonvertlhle &= made
In the stock market| apother mew high. Of the listed public
vrices started in bigFer. | pyfjitjes, North American Edison 6s
? and Market Street railway s were In
‘ower to & seres of tevis conducted by profes- | demand, Invincible Ol 8% and Magma
~wiomal operators a: 1o the vulnerability of the| copper convertible 7s, however, were
e e redactionary. Trading in the second
grade and speculative ralls was only
the | moderate. Erle and New Haven is-
saarket in Ausust had 3 rather active and con- | sues were lower. B. & O. Refunding
Alnuous advance. that expectations of the move- | 5o ware higher. Cleveland, Clncinnati,
ment carrying further through September bad | piongn & St, Louls 6s and Atchison

K&

ferred stock was

o=

GO =l =107 00 L0 =I]

do gen 5 %W&D. .|
10i85: L. 8 W con 4s
21 StPEKC ShLn4 'n!:,'

»
LU
TR
87
78
56
T8
45
|
68
03
| 81

Frie
A=

951% | B53% 08

b
B2 s B0 b 20 i

taken place.

-1

. G
—

tinental Motors,

&g ¥ FE IF

RrFEEs
DD DEN R

a reaction.

] 81003 100 %
22Mranby Min S8s. .
4G 'Hol Am L 8s rrt. 4 |
62 Hum O&RdebS 4= 98 7%
Hteel deb 4%

2 Inter Agric bs. ..
= lnter Paper 58 A Q0%

FFEREE

™
-

Retall Candy.

[101% 101 %

13| do lst 4&

COO-OBIDCPAOD BRI
Pk B D = DD 5 C e 5300 =100

S

SJ Eayar Ts
19 Kelly Spgfid

kg CE L & P Go;111% 111 %.111 % 200|Alaska Gold

1200 Alaska-Junsau
2200 Allied Chem. .
1200/Allis-Chalmers

...
cogkx
(=121

e F

1 s
Cllhoox{100%
an T2 72

=1
1]

@
pr
&

2iLig & !l;"fi'u T

n

West Shore 4s. .

An advance in gasoline and kerosene prices| .. in.t $7.231 412,000 4 year agu,
ryr & L E con 48] DR Y|

e ek L )
o
1.

w
=

10 Magma Caop

- PBut -
fn this section of the market waa that capital | Saies |

v - 122 |
the reason for these performances It gh | Low. | Ulose. 1|Mex Pete 8s 106 % 106 % | 10 Huckese P L ...

1Mich St Tel 5s.. 20 |Uontinental

5 H45lmp 1] of Canadai{l13
' = ¥ a1
B'SY E Co ref 64s BRUU Intl Pet o Lad. .| 22|
2N Y Tel deb 8s. .
199008 O Ind . ...

13008 U hy

[TE
S

iNiag Falls Pcw 83105
N AE 8srcts ..

[

4008 O N Y...
1308 O Ohio

[F]

40 Washington

tments are believed to be in store Tor 685 Liberty 3 %s .. ..101!0.10f§31101§3
of these companies, which will have the 5% do ist 45 ... LJIULTO 10OUTO 10DOTU
of large extra stock dividends and st 28 do 2d 4s , 10012/10010: 10010
~fbhe same time bring market guotations mors 5 do Ud 45 reg - |oH0 !.lQIrll'i',
in the range of the ordinary trader. 341 do 1st 4% ... 10076 :nasp.wouq
" In the search for excuses for the selling sUR oy 2d 4les ., . lutl‘.:l}l"l"l_-‘.l"l'l}:
Tement, scmr point was made of the ad 5 do 2d 4 %8 e [1Uv02 1004210002
nee in call money to 5% per cent, the high- 654 do 34 4% . L 10040 1002410024
i ed in nearly two months. This came % do 30 4%s ng 100y 1(!!11!“1!)01})
top of Wednesday's evidence that the time| 1527 do 4th 4% e .. (1LOSU1I0USN TOUE2
pan market was nol as easy as it had been. 14 do 4t 4 %3 c.—....um_.u.wugwlwgu
beyond calling attention to the eifect of 152 Vietory 4 %8 L1074 10070110070
i ths .sessonal demand for movey to move the 2 odo 43 A reg ... 10038100568 10058
£rops, the incident was of no real importance 282 do 44w 10032 1002810030
The best criterion for the sutumn monesy mar- 16| do 4 X% s reg L l0a2610024 10024
(f Bet is - the atatus of federal reserve discounts FOLEIGS BUSDS
(. Were there pressure for funds to take care — gE—
[ of interior bank withdrawals it would shew in 2 T/Argentide DOs. .. ‘| gz | Bl | 82
: recourse on the part of member banks 37 do T8 . -..... .,1:-_‘.‘10- J\ll)-‘i
‘85 rediscount facilities of the federsl reserve 20 Belgium 7T 3%s...(1058 104 %105
imstitution. [n the (atest federa] bank state- 9 do B& ..iceens 104 104 104 =
ments, however, there 15 absolutely no indica- 6 do B8 .......) 0% | BS_&_ 29 A
‘Som of such a movemen: under way 2 Rergen Ss vee-(110% 110 % (110 %
: | “Berne B% .. ... 114 1125% 114
6 Bordeaux 63 . ... BO%| BOW| b0
NEW INCOHPOHAT'ONS 23 Cgpenhagen  Sls B2 | 9!‘:11 81 4
((Mrtiania 8s ..{100% 108% 100 %
. Balem, Or., 8ept. 21.—The Vacuum Equip: 12'Lyons 68 ......| BZ%| 30'.1: 81
company of Portland, capitalized at 23 Marseilles 83 ,..| 81 RO 13| 81
100,000, filed articles of incorporation with 2|Montevideo Ts ..| 03K | 03% 03
state corporation department here Wednes- 11 Porto .\_Eexm a.-,:lg'.\q,wn-.,!.g:
#ay. The incorporators are Thomas L. Deven- 12 Prague 7% l 2% | 83% | Sz
P . - cHenry and G, F. Alezander, 20 Rio de Jsneiro Ball01l ili_)ul-: 101
of incarporation were also €iled 20| do 8¢ ctfs ..../101 1uu!‘._1gn
Wednerday by Durham & Bates of Portland, | T|Baissons 68 .. ... | 6% 76 a?
ompitalized 5! llﬁl.{uon. Gi. H. Durham, D. H. | ) ?u- IPa\;l-) Bs. . }?;‘:{?i Y it‘aj
Iates and John B, White are the inco - | 2, Zurich Sa < 1
- e Fpore | 31 Sene T temp ;-:.!.; 189::132‘1|1:9
Permission to operate in Oregon hat heen | 3 Panish  Mun 54100 % 110=
s nted to the Ryer Grain (‘Dlup:ny' & Wash- 4 Dominican Sls. .| 8234 01%| 02
corporation, capitalized at $30.000, | 41 Can 53%s notes. . (102 (101 % |10l
I§T. E. Ryer of Portland, general manager for | 8] do Bs '24..... PRR| 90N pe
(f Oregon, and the Liquid Carbonic Company of ¥3i do Js '52....| 99K PO, 99
14 510,000, J C himascon, cavitalised st 108 Dut B E Ind i _‘_‘imoa_luoa.mo
» 4, C. Fulton of Portlan v 03 Dute nd e A
af'm_ £esind,  sttorgey e 4T.... .. 98%| 95% | 95
| R | 127 do reta 8 82, lgghl g%:ﬁgg
' T B il
LUSR manKTY | 171 French Tis o i|'97X | 97w/ 97
Ome hundred and twenty-two mills repardng | g | 2| o8
. E 19 1mp. Jp l1at 4%s| 93 % | 08 % |
e West Coast Lumbermen’s association for the | 1 do 2d 4%a P3%| DE% | 03
woek iﬂlﬁ?l September 18, manufactursd 89 551 da = e “‘ 83 8§08 | B2
874,992 feet of lumber: sold TU, 838,007 feet: 50 ﬂ.n.‘\te- \e ,|,‘11 !‘a;. 11(-)
land shipped 76,363,196 feel. g bl I i~ bty b
"~ Productlon for reporting mills was 8 per 2 do ctts Bs ... % % |
—_— : - I 22 Netherlands rotsBs] B4 % | D4 % | 04
above mormal. New business 21 per cent '104 04 1104 %
production. Shipments were 8 per.cent | 10 Sweden 89 ... .J104% 1204 | 08
ate new Dusiness, | 56 Bolivia ﬁll....-., 98 % | Bla "
o1 Thirty-nine per cent of all new business 14 Clile 8s '28..../102%{102%|102%
: jen  during the week was for future water | 21 do Ss 41 ... . [104% 104 % (104%
This smounted to 27,278,007 feer }Cubl 4%s . ... .| BB ] Flz | 89
18,880,802 feet was for domestic 60 Cze-siovakis8s cfs| 83 | 82 | 23
and 8,388,705 feet for orver- | 1 Umguay 8s ..... 1105 % [103 % (105 %
. New business for delivery by 10|Queensland Ts...|100% (100% (108 %
mil amounted to 1452 cars 6iQueensland Bs ctfs{103 H (103 %103 %
Thirty-eight per cent of the weeks iumber | 38 Swiss B8 .......121%1121% /121 %
mts moved by water This amounted to 5 Rio G de Sul Rs [102% (101 %101 %
196 feet of which 21338502 feet # Sao Paulo 8s...[108 [102% 103
ocoastwise and inter-coastal; and 7.851.. S2TRGBEI 5%s'22107T% (107 % (107 %
feet export Ilail chipments amounted to 62 do Alzs '25...(10T% (107 % 10T %
872 ears. | & do 5's '37.../103%]103 (103%
seipfilied. domestic cargo orders tomal 105, 40 Braszil 8a ...... (108 (102 % (102 %
38 feet. Unfilied export orders 63,245, 147 do T%s tets...| B9 | S5% | 89
feet. TUnfilled nil trude orders, §853 | 15 do large ..... BRY | KRR RS
| b i
8T weeks production has been 3.007,200. | 5 do taree 55 ... 834| 53 | 83 -
fout; business 2.061,654,084 feer 30| do 4 TIl 41 ) a0 | 41%
ts 2,928,630,588 feet = | do_ 48 ........ : ! .
ks A » " | NEW YORE CITY BONDS
e T, 4[N Y City 4s '68.(100 IIOU Jl
Money and Exchange | 1/ do 3% s *54....| 92%| 924 | P2y
~ New York, Bept. 21 — (L N 8.} —all | MISCELLANEOU'S AND INDUSTRIAL
oney on the floor of the New York stock +BONDS
e nge today tuled mt 41 per, cent: high, I Am Agr Cm T%sl05% (1054 1
(8. per cont; low, 4'3 per cent  Time money 1 Am Smelt 1st 8Os 03 o5
" Rates were 4 & @4 % Der cent 3%0Am Su & Ref fs/1037;(103% 103 %
* The market for prime mercantilc paper TAm T & T evt 6118 [118  [1186
e ‘“:" , U8 money in London todiy was 14 do col tr Bs.. . '100 | 99% !
- nv.

Sterling exchiiig: was isery, 11 do col 4s.__...| B3 % | B2 %
in bankers' bills ot 4423 o 4 Am Wr Paper 83 R8% | Ri%
STIA J Un M cvteBal 7T83% | 79

~ of the
Nation

The investment of sarplus wealth in good bonds is
a constructive factor in the prosperity of the nation.

By employing accumulated wealth in this manner,
© -you perform a three-fold service: (1) To yourself,
by obtaining a regular, definite, sure rental for the use
of your funds; (2) to stable producing corporations
- “who need money, by providing funds for extending
‘. their operations and doing more business; (3) to the
~public welfare, by making the commodities of life
- more abundant through the use of your funds in
productive enterprise.

Likewise, we believe that in distributing to investors
. good bonds, we serve our clients; we serve sound pro-
ducing corporations, and we promote public welfare
- . and contribute to national prosperity.

BLYTH. WITTER &

' FOURTH AND STARK, PORTLAND
BROADWAY 6481
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Tax Exempt Bonds

Government, State, Municipal, Joint Stock Land
Bank and Agricultural District Bonds

Advancing prices have featured
the market for municipal and
other tax-free investments in
the past fortnight. It is evident
that the market has absorbed
the large supply of American
municipal bonds issued this
year, and recent sales have been
made at a much higher level
than ° prevailed in the early
summer.

The bonds we now own were
bought before the recent ad-
vance and at the prices we
quite are particularly attractive.
Are you on our mailing list? Do
you wish us to send you a copy
of our current list? Have you
ever consulted us? Call, phone
(Broadway 5740) or write.

Sales. | STOCE— High | Low.| Bid |ea
4200| do 1t pfd ...| 98 [ ui mal. .

Sealt g oSN 9% 41 % |ine keen interwt $n the -n-mn—'x
24000(U S Steel .....|104%108 [108% |conerem, will meet &b Okla-,
..... cevnolene..|121%% 18
4000 (Utah_ Copper 89N | 6TY| 6T1% —_— o
aeo \;o Chem .....| 27T%| 28% 3:;: mcx EXCHANGE I.A‘I'II‘._
3900 Vanadium Steel. .| 804 | 407 | 45K | purcment of the Trited Biesomign :
8000 Viraudon 13| 18 | 13 |Pergment of the United § -y )

1300/ Wabash .20 10| 1219] 12% | 12% | are quoted on the Lot
x:ﬁ| go ﬁ p(& ve.+s.) B8 g: 2 = ke

, ikl | = 0 Ope Boasing '
400|wens’ Pures " ;| Bon| 30 |30 . 1 T wa beuk %

-oo|ném tﬁm eeas] 188 18 H
..... i o s csessanfoesan|seses ster]

O0iwen, Tnica 1 LiiTR{iiTNIne ranll it
..... s , PSR (e f——]

$000) do E & M ..| 8i%| 82%/| 62 % | posumcFrnc 7.24%

16500 We't Md ..., . .| 15 14% | 14% o 4.83
2200 White Eagle Oil| 32% | S31% | 81 % | Athens— :

100(White Motors...| 50 | 50 | 49% Drachmas. 235

400/White Ol .....( 8%| S4%| & C
1400/ Willys - Overland) 7 | 8%| 6% Wm ..... 20.95

600 do pld ... ....| 44 43% | 43 % | Christianis—

700/ Wilson Packing..| 48 % | 47% | 47 Kroner ..... 18.88

200(Wis Central ..:.| 31%| 31%| 31 Stockholm—

%33 ::fml-_c:nrm NSl u:s 12?‘ lf?h K By e 26.49

| Worth'tan A 2 .

11000W & 5 B ...o.1 18%| 13 | 13 | 20y ...57.40

Total rales stocks, 1,120,500 shares; total | Japan—7Yen .. .48.20
sles bonds, $18,500,000 Shanghali— .

Teels ...... 77.35 77.45 s oven
P EST CAnNKS Canadian doliar discount, 1 and 2 per eoht,
City, t. 21 —The banks of this
diﬂxt::tnt‘od.lsuln n better conditton to with- Forelgn Exchange Market

stand any demands upon them than they were New York, Sepl. 21.— (U, P.)—Foreign
three months ago. This is taken as an evi- [ axchange opened steady. Sterling, $4.43%.
dence of general improvement in business im [P S c; Tancy, OT6T. Hre, .0424 % marks,
this section. The figures today showed that de- | -000T %

ts, cash holdi nd total reson ha Foreign exchange closed with sterling, ot
ol TOR UAT® 24433 : frames, 0T64%; lre, .0422%;

CHAPTER 1
12 15 easy to buy bonds

WHO BUYS THE
MOST BONDS?

70%

=

z 25 .

> - g

= F o

Our records of sales of bonds of
five strong California power com-
panies — Pacific Gas & ‘Electric, I
San Joaquin Light & Power Cor- |'

ration, Great Western Power,
Southern California Edison, West-
ern States Gas & Electric—bring

- out these interesting facts:

70% of bond sales were to Indi-
viduals. o ‘
269% of bond sales were to Banks.
4% of bond sales were to Insur-

- ance Companies.

In the volume of sales: <

469 of the total was sold to In-
dividuals.

33% of thetotal wassold to Banks.

219, of the total was sold to In-
surance Companies.

It is easy to buy bonds.

Small amounts or

Owur service is the same to all.
Call.or use the mail. Buy Bonds!

Mkformboqﬂn'?tlsﬂaqn&qw i
Name . i‘ll

Address

CYRuUS PEIRCE~ COMPANY

| 1002 Wilcox Bldg. PORTLAND Phone Bdwy. 5915

Seattie San Francisco Los Aungeles
= ——— S

Coulee City, Washington

7% District Sewer Bonds - .

Dated September 1, 1919 TO 6 1
Due September 1, 1931 YIELD 2 %

I ||
City of Shelby,Montana

6% District Bonds—Guaranteed by
Revolving Fund

iz o 63%
- ' 1
City of Mills, Wyoming|

69, General Obligation Water Bonds

Deted June 2, 1922 O 6? ,
Optional sfter 15 Y _
e iy M S SR ¢ F 0|
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