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© European Complications Have
Their Effect Upon Trade

v,

MERCHANTS EXCHANGY WHEAT BIDS
Hard oft West Hard Noth West
- white whits white wintar ssring red
Mon. $1.20 $1.05 $1.08 $1.04 $1.04 $1.02
Ties. 1.20 108 108 104 104 101
Wedt. "1.J8 1.05 1.08% 1.06 1.05 1.00
Thums 1.318 1,07 1.07 104 1.04 100
Fri., 1,18 108 1.08 1,05 1.05 1.02
Hn:..‘_ 1.18 1.0% 1.10 1.8 1.03 1.01
L
ago.1.20 1.0 109 105 1.05 1,02
Xear ;

g

T

By"Hyman H. Cohen |

European complicat! were directly Te-
sponsible for the better anpearance of the
whast trade at the week end. While there
Was no nNew business shown for Pacific eoast
wheat for European leading, the impProved

f trend of the foreign wund Chicago trade cre-
¢ ated a generul gir of hopefulness in ths Pa-
eific Northwest situation. Frices here con-
tinua somswhat nut of lina with wor{d's trade

TRADE - ‘ Low Feeder Rate to Interior
Be Biggest Aid to Railroads

‘Butter and Eggs Are Advanced ! Much More Favorable Financial
| . for Week, While Movement

!

1
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By Hyman H. Cohen
an do mpeh to aid tha eattle industry in holding
trade and financial conditions.
and stocker stuff from rtland to the |
: !he'n‘pﬂcltic! request was made oply for |
Oregon, it appecrs just necessary
- rate to be made into other sections of the

-~ There 18 no den
sitgation. Thousands of cattle are
elsewhere along the coast when the
kept at home. Owing to the lack of
finances of many of the cattlemen they have found it
market their imrlr;uu;'e cafttd:a m“a hur‘r?‘

not only a demoralization, o e Be priece
- y ut the likelihood of even
on Al country points.

The railroad companies c
most adverse
special

Toward Week-End. 1M to make

animals should

of catgle in the stocky
greater famine later in the
Low RBates on Cattie Needed

rate on feader and stocker cattle is abso-
this.time to save the cattle industry. It
to save traffic for the rallr
srallroeds grant the lower rate on feeder stuff from Port-
land te interior Pacific Northwast poi
they will receive three hauls instead
words. 80 far as the raliroad lines afe eoncerned, they
three cr_rlo:l\éishut bgu‘nels where tgdg;

ating es they wou ave bul ope car to haul.
ot oy oF, Kk to the feedlots, and then |
later haul it back to Portland. It is a costly process, but It means salvation

sgo.1.11 1.11 111 1.12 1.12 1.08, A specinl
i} lutely neededh;

will do practieall

They haul the eattle from the interi

conditions and uvtil sdjustment ia shown either |
by_ sdvances elsewhere or declines hare, uo |
| - pew bLusiness 1: possible o 1
. Exporters who sold shoft and chartered ships
' for September delivery were the only opera- |
Y toms in the export murket for the week High
premiums were 3still befug paid by thess in-

terests, Milling wheat sales are reported al- |

though bids are not guits so high as the
exvited figures of o week or 10 days ago.
Flour market reflected a fair tone for Ord-
ental business but at a further cut of 10 to
200 per barrel, while for local patent the
market las been gulet. Indications point to s
pricea around $6.50 for new crop bekers® blus-

Elem .
Milistuffs showed & weaker tone with a

further loss of £2 a ton during the week |
WHEAT—Buine pnce, tids water track de-

livery: Club, §1.08& 1.10; bluestem, $1.22;

Biz Henua

@1 13;

1estcom, ¥1:25: Turkey red, $1.10

bnndn! $3.70@&® 5.50; loral straight, . $5.45;
bakers' lard wheat, §7. 20, bakers” bluestem,
$7.10; bakers’ pa:try, $3 80 per bbl.; graham!
$6.00; whole wheal, $6.20; rye, $6.80 per
bol.  Price for city delivery, 10¢c extra; subur-
ban, 20~ eltma,
EXPORT FLOUR—Clnb straight, $4.70;
bluestem, cut-off, £5.00 per bbL
HAY—HBuying prire: Wilismette timothy,
faney, $20.00; Eusterm Oregon timothy,
$22.00 per woz; clover, $17.00; straw, $7.50;
alfalfa, $18.50; grain hay, $10.00. T
- GRAIN SACKS—Nominal, No. 1 Calentts,
y 100 for gew crop delivery. Domwestic bags,
10e each. E
MILLSTIFFS—Mill run st mill, sacked,
m lots, $27.00; rarload lots, $26.00: mid-
£, $3“.WJ!1" 30.00 per tom.

OATS — PVer ', buylog price: Fu-d,!

$30.00; milling, $32.00

BARLEY —RBusing prics: Fred. $28.00; |

Brewing, $20.00. |
: FEEDSTUFFS—F. 0. B. mills: Rolled
. barrel, $38.00; whole barley, $34.00; alfalla
' meal, $30.00; cocoanut mea), $38.00; cracked
corn. $37.00; whole carn, $35.00.
Merchants Exchange bids-

WIIEAT
Hept. Oet Nor,
Hard white .. ..... $ LIS & 117 § 1.15
Boft white .. ... .e. 408 1.08 1.05'
Western white ,... 1,10 1.0% 1.04 |
Hard minter ...... 1.005 1.04 1.023
Northarn apring . .. 1.05 1.04 1.03
Western red .., ... 1.a1 1.00 08
FEED OALS
Ne, 2 36 1h, natumis $30.50 $30.50 $80.50
86 Ib. clipps. cee. SB00 2050 24650
85 Ib. naturals. . ... 31.00 31.00 31.00
HARLEY
No o bida
UDEN
No, 2 EX. shirm'nt..320.00 $29.00 $28.25
—

. PORTLAND WHOLESALE PRICES

Thess are ths prices retallers pay whole-
stlers, excent As otherwise noted:

to all concerned. .
R’I’heL scarcity of money and the poor condition which the eattle market has
been in for scme time past, has forced rapid liquidation of many producers.
This liguidation has continued far beyond the pertod that leaders of the industry
This continued liquidation has so weakened the morale
of the market that many legitimate feedérs have been forced to the wall,
New Rate Would Make Better Market
Establishment of a temporary low rate would develop a feeder and stocker
markel at Portiand that would be good for the entire livestuck and railroad

had belleved possible.

While the situation at this time is naturally
industry, still- at times it would be a very good
fecder shedp,

The raliroads are even more interested in granting this low rate on feeder |
iivestock than the producers, for the very good reason that unless the rate ls
granted, the volume of shipments will decrease instead of Increase, Growing |
traffic is what the railroads need.

sy have been
as

ial of the seriowsness of the cattle mar-

dumped om

oads. If the
s, it means that
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rnte In the cattle
ave o low rate on

coi il e o0 Oregon Hog Industry Losing;
Idaho Regaining Lost Ground
*

MORE DOGS THAN HOGS HELD IN ONE COUNTY

I received a letter yesterday that surprised
man In one of the Willamette wvalley counties, who s In
what he is talking about. and I quote from his letter as follows:

“Our county assessor's records show that.the value of dogs in this county
equals two thirds the value of hogs” and so far as I know that county is
not particularly noted for the quality of Its do
Portland Unlon Stockyards Company.

It was written by a
sition to know

gs.—G. A. Peirson, President

By G. A. Peirson
President Portland Union Stockyards C ¥
Rize and fall in hog production in the Pacific Northwest is fairly accurate,
gzauged by thé receipts of live hogs at the Portland Unlon Stockyards. 1 give
urés showing the number of head of live ho
North Portland market by years from and Including 15186, to
tive by months for the first eight months of 15922 and 19%21.

Oregon StHl Losing

Live hogs received at North Portland from varlous sections:

Middle Wesr, N, & 8.
—Dakota & Neb.—

(k]

4
o,
9,560

BUTTER—Selling price, box Jots: Cream-
wry prices—Prints, extras, 40c; for plain wrap- |
:‘r?.r :‘;mc-_ i:lbo per lb.. dairy, buying price,

w 2Tc per Ib,

B1 I"i‘Eiilﬁ".lT——Pnrthnd delivery basis: No.
1 grede. 4f6ic; Noo 2, 43c; No. 1 zone. 44c¢

for A" grade, I

CHEESE — Balling: Tilamook, triplets,
28 @ 29c: Ib.: Young America, 290 &30z 1h.:
Oregon triplets, 23 @ 24c.  Burying price, . o.
b." Tillamuook: ‘Triplets, 28¢; Young America

and longhorns, 2Te. Selll vrice: Biock | outsida our
Bwiws, fancy, 316 32¢; lentfu.rgtr. 24 @ 28¢; | Lthe year 1916 showed 207,000 head,
drop of approximetely 66 pen cent.

eference to the comparative receipls by m
ng still farther behind, the receipts
| this year being less than corresponding mon
| July, and the total recelpts for
against 50,000 last year.

cream brick, 24 @ 20c.

EGGS — Busing price, Front strest: OCur-

rent receipta, Western Oregon, 820 per dozen;
Eastdrn  Oregon, 292 per Aozen; hen-
ies, 30c per dosen: salling price, select,
B per dosen; candled, 37c; pullets, 33¢;
extras, 30 & 32¢ per dogen

8 — Amsociation selling price: Select,

890; brown, 38c; firsts, 37¢; pullets, 23c,
LIVE POULTRY — B8elling yrice: Heavy
21 @ 22¢ per 1b.; light 11 @ 13c;

lera, Hocks, 21 @& 23a; other broilers,
3 3%; per Ib.; old roosters, Bc; docks, 14

prr  cade, grapelTuit, lorids, (—) ; Califor-
nis, 3T TS K .00 purhes‘ 85 88c; rcuan-
telopes, TO00@ 1.20; watermelons, 1 (g 1%e per
5 Jb.: ice cream melona, 233c¢ 1b.: honey dav

€150 box: seedless grapes, $2.00
Malags, $2.00 Jug; Tokay, $2.50@2.75
et ornte, The Dalles, $3.00 lug.
BERRIES — Blackberries, $1.25@1.80;
strawberries, $2.00 & 8.00° per crats ‘
DRIED FRUITS—Dates, $4.00& 8.00;
figs. whits, 33 50 @ 3.7T0 per bax; prum, 408
50s eQs

3
g

and 00s, 50.lb, box, l4e Ib.;
18c per 1b,

ONiﬂ.Nj: tal hlin. 1001:5
gon, §$1.75 r cental; o per
Ib.; green nm%em. 250‘00“:;“ dosen bunches.

PUTATOES—Seling price to retailers: Ore-

gon, fancy, §$1.25@1.30 per unul;\nuut_

potitoes, 8 M @4c per ib.

VEGETABLES—Bests, 40c per do-n[

bunches; cabbage, 1% ¢ per Ib.; lettuce, §1.25
& 1.73 emte; carrots, 40e per dox bunches;
tomatoes, Uregon, 30 @ 40c;: hotseradish, 185
lb.; artichokes, (—) @ £1.00 per dozen. eanli-
flower, 00c@ $1.25 doa: celery, 60 @ 7B per

dusen; 3¢ ledow Baotam
ecorn, 70

APL $1.00 & 1.50; crab
apples,

h&bhg
woan
Rt L5
B3 00 ta o O 20 2y
-0 b
oRnukaas
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in hog preduc

Oregon is falll
ths in 1821,
eight months from Oregon

Idaho Is Recovering

@ table shows that Idaho is recovering their
m Idasho for eight months
8000 head, and for the same period this year,
33,000 head.

at there Is increased deman

Fresh Frults and Vegetables i lts‘_!hlo'n'n by the fact that greatly
FRESIl FRUITS—Oranges, $5.50@11.00 | ¥ &L 4
box: bansnas, 9@ 9 Mc; lemons, $9.00@ 11,00 | Months of 1921,

Referenca to th
The receipta fro

Note that where agp
double that number,
brought to this market In the same period
Breeding Stock Is Scarce
Perhaps the serious difficulty in Oregon at this time i
appears to be so depleted t
; breeding stock and feeder pigs are having difficulty
4- | We received a request yesterday for two ¢
de fruit and shattered
Immediate shipment was asked, and with the further r
igs we could sedure for that section.
uity in assembling even two carloads.
n will make a better showing In
og® are belng turned

o 8t The supply of hogs
in cleaning u

how many more f
we are hav

the year when
s awake to the situation

bee
that Oregon wi

off the stubble flelds to m
and is stepping in and
ng through that state to
be doilng lkewise shortly.

-

882
285

21 043
419.493

10
8
7

21
20
58

3,677
1,863

1,837

80,808
res shown in the upper statement indicates the serious decline
fion in Oregon, and, to some extent, in ldaho, and also indicatss
the increamed number of hogs that have heen bro
natural! tributary territory. Where the recelpts from Oregon for

1821 was only able to show 70,000 i‘;

ught In from the farms far

ad, a

onths 1922 and 1921 shows that
for sach of the eight months
except the month of
B yYear is 40,000

ground npidifr.
t year shows approximately
this has jumped up to better than

nd for pork producis in the Pacific Northwast
increaced recaipts are coming from ihe Middle
proximately 31.000 hogs came in the first eight|
pproximately 63.000 hogs have baen

s to secure breeding
hat those who want
in finding what they want
arloads of feeder pigs to be used
grain In the southern part of the
uest to advise
3 a matter of

the last three months of
arket. Idaho
tting her share of the |
Dakotas. It Is to be |

MUCH INTEREST SHOWN AT
CLOSE OF DRYGOODS MARKET
New York, Sept. 16.—The market for cot-

ton cloths wound up an excellent week's busi-

ness today with general interest e

nearly all standam™ construction

ctrong, holding Tirmly to gaina made through-
oul the week. Alllls gave no show of unxisty
to make large commitmenta for fourth guar
jTesent price levels.
was especially noticeahle
leens wers in fine demand at firm figures

COUNTRY MEATS——S8elling price: OCoam- |

bogs., 14% @ 15c, bravy stufl jens; veal,
:;,;- ol‘abou: S0 w 1vv Ie), 14% & 1l5c
heavy siuff less; Jambs, 15c per lb.

iy,
"rsilulill) MEATS — Hums, 40 @430 Ib.; |

breakiast bacosn, 22@& 43c.

PACKING HOUSK MEATS' — Steer beef, |

11 @ 13¢ 1b.; bheilem, 11&E 120; cows, 88 110

ib.: lambs, 156 209 ib.; ewes, 10@l4c 1.
bogs, 15 @ 15 ke b n

LAED—Ketile rendered, 18¢ per ib,, u.m.:

; 14% ¢
basks, compaund, 2,

ANS—EBmall white, $8.70; large whits,
s:sg.z. pink, 3?75.00; Hunas, $10.30; bayou,
75; . $9.73.
suuf’-\'ﬁ--—:\m. $4.00& 4.30 per sacs.
RIVE—Japan, No. 1, 62; Blue Bose, 6% ¢
1b.; New Orleans head, Gi¥ec
CUFFEE —HKoasted, 21%% @23%e Ib.; in
sacks o_; drums.
ton: :;u-;, $17.85; table dalry, 303, 827°50:
baics, $3.50@4.00, lency tabie and dairy,
$34 30, lump, '$26.50. )
SUGAR — Cube, $5.10; fruit and berry,
AD: yellow D, 786.53: bezt '.émeuoml.d.
$6.9005; extra C, £6.75; golden C. .80,
CANNED MILE— $4.50; babdy
§4.40 case; Eagie, §9.35 case
SODA CRACKERS—In bulk, 15¢ s
NOTS—Wainuta, 24 @ Sde 1b.; aimonds, 25
& 25 b fiiberta, 20027 ¥%e Ib;
U@ 15¢ ib., pecans, 30 @ 32c Ib.; Brazila, 19
22a Ib., chetnuts, JeDanese, 2385 240 &
and Bhellf

Flan
FRESH FIsH — Chinvok, {resh, 168 180¢;
balibut, 18 @ Z0c per ib.; biack cod, 8o per Ib,:
baske: Kipiesed cod, $2.00; basket kippered
salmon, $2.9V, ing vod, T@Bc Ib; =sole,
Ege] peT . slurgesm, 200 lb; red snappers,

b,
OYSTERS — Eastern, $4.50 gal ; Olympia,
$5.00 per gallon, $1.40 quari; eraba, large,
$3.50 dozen; small, £§2 50 dozenm.

Hopa. Weoel and Hides 2
HOPS—1822 crop, nbmipal 102 T
HIDES—ELal! skin, 128 13c . l‘lﬁ_"l"

.Qéloc ;?S: green Lides, 6@ 3¢ ib.; mited, 1@
T - -
HP;!!AIR—-N-LW.I“]. 20&32ea b,
BHEEP TS —Long dry pelts, 15@ 20¢;
short pelts, 98 16e b | long Lair goat peits,
10@ 12¢ b short balr goat pelis, 20@ 50e

esach. s
c\\’OOL—_'mlmth valley, coarse, 208

INTELLIGENT PRODUCE
MARKETING

You will get her returns for your
produce If use our meth-
t tdalgtm,:bﬂ- any ﬁnu to

rits Us at Ones
You

silk prices were f(airly uniform and
with Littie weakness shown
sellers, aithough

the psition of
volume of business

e —— e —

New York Bank Statement
New Tork, Bept. 16 —Phnk statement
Loa $1,841,000; de-
B38,000; time de-

over such storma.

Posits, .
crease, $2.590,198 |
Loans, increase, §18.710,000; d» |
mand deposits, increase, 8135 015.000: time

se, $00,793,000; reserve,
crease, $66,653,230.

—_—l——
Liverpool Wheat Market

Liverpool, Sest

(!‘rimr!p&tad{

........... v-wses. Bn  6d
........... O3 WBd P Hd

e, baif ground, 100w, S!‘_ch !
New York Potato Market

"New York, Sept. 18 —(L N. B.}—Pota-

toes—Markst

1
21.50, 10
Nearby white, §9.00@

New York w

30c;- medium, 30@32: Ib.; . 30@
i ; Easterm Oregon-ldaho, 30@ 372 b,
TALLOW AND GREASE—No. 1 tailow, B
@5%e: No, 2. 4'5 &3¢ grease, 3% @4c [b.
CASCABA BAERK—1022 peel, 8% ¢c;: 1821
peel, Tige Ib.;
HOPE—Sisall 15@ 16c: Manfla,
ib

8c per .

WIEE NATLS—Base
WHITE LEAD100-1b _%eg, 12 % ¢ b,
LINSEED COIL—RKaw, bbls, $1.10:
._$1.12; mw, cases. §1.25; boiled,
GASOLINE—Iron bbls, 26c;

TE‘”EMH malion cans, $1.71 gal

and
lumber sales by manufap-
ues n direct sales to

) G- High Sc: rye No 2, 7

1z4 No 2 and bet..$52.00 §

iz4 Na 2 v. 8
FIVISH:

¥SIE Gopte - 0%

128 10 sls ...

%, 20
‘::}iﬁki?rﬁikiis' 0

m

w
ﬂb‘;m&h E:" ﬂhﬂ?m HJ ;

Y

COTTON MAREKEF1 RESTRICTED
BY NEAR EAST SITUATION
New York, Sept. 10 —The unsettling infln.
ence of the Near Enstern situation had a re-
stricting effect on the business in the cotton
market today and probably prownpted the eve-
over the weok-end,
This waas reflectsd o a good deal of scatiering
Bome furthe=r hedgs selling was
seiling was re-
stricled and the marke: derfved a fairly staady
undsrione {rom builish reportsa over the goods |
situgtipn and & steady fone in the Bouthern |

The presence of a tropical storm near the
Island of Martinigue moving westerly msy have
terrded o =low up selling.

The trade 3 always more or less nervous
The market opened steady
at unchanged prices to a ‘decline of 7 points
th December selling around 21.57.
market elomed near the Jow of the day

Fointa.

: & Cooke)

High. Low. (lose. !
2134 2134
a-<n. 'BE3S
2148 2143
2141
2140 2140
& 21340
120 2129
hoise ' BT1DY
2128 23123
veia 2138
2145 2145

puinis

-
Eastern Cash Wheat
10.—Cash wheat: Ng, 1
1.183% ;: No. -2, $1.00%
MciE 8100 %, No 2
11%; No. 3

dark bard Mont,
hahd

Montans,

durmm, S1X &
i No, 3, T4N @
yeliow, 68X @569 Y
18.—QCash wheat: No. 1
82 'ﬂ'&e;&h‘n.‘s. 92¢;

e; Na Tle; feed,
Manitobs,

wan.

New York Toultry Market
New York, Bept 16— (L N, 8 )—Dressed
poultry—Markst steady. Chickemn, 25 & 3S8c;
turkeyn, 40@33c; duocks,
206 25¢; geese. 15 @ 18
ponltry—Marzet
: fowis, 23 @
@ 80c; gosse, 20@ 22c,

firmer.. Chichena,

40c;
8. ) —Wool—
Oltio, 41

i N.Y. S F. L. A
| Monday . .-... 40¢ Wc 40%ao 48 ¢ 46¢ |
Tuesday ....40 37 40 47 46
Wednesday . .40 37 40% 49% 45
Thurdsy ...41 37 40% 45 -lg

Friday ..... 41 &3 401 45% 4

Monday «:+370 30e Gic 43 o 40%e¢
Thesday . .::37 30 Gh 48% 41%
Wrdne<day L340 30 U4 46G% 48
Thursdey . 88 30 04 40% 403%
Friday .....38 B0 G4 468% 45
Saturday ...3w 30 a4 e es 43
Woek 2gh .. .36 29% 62 44° 404

. Yonr ago ...42 36 T8 40% 4T

RY PRODUGTS  |SECURITY PRICE

in Cheese Is Good.

Higher prices along the cosast generlly in-
fluenced a further advance in both egegs ond
butlter in the Portisnd trade for the wesk
All duiry prodocis steod in a very good posi-
to

T
In the butter market prints showed a rise
of 2 cents for the week Only 1 cent ad-

fact that previously there had been an ac-

vance in that line while printa wers statiorary. ' i

for the advances in the Pacific Northwest |
during the w=ek. San Princisco made s sharp
adrance of 3 cents but ot & frmction of it
Los Angreies made s 2 cent rise, which was
followedd by a similar amount st Portland
snd Sealtie

California took butter in both Oregon snd
Washington during the week. Takings would
liave DLeen grester were it not for the fact
that production in this territofy had been cur-
talled somewlmt by weather conditions.

Cabe butter extras ruled:
Port Chi N.Y. 8 F

Satnrdsy .-41 37 41 - oms 490
Week ago .. .40 B37T% 40 % 49 48
Year ago W47 42 454 46% 48 .‘

*Friday; no Saturday seszion.

Further adrances in the price of fresh eges
wers forced here as a result of an acute short-
age of offerings of this class. The week's price
totaled 3 eents a dowen for fresh wtock. Be-
canse of the shortage of fresh goods, demand
‘or storage stock was stimulated econsider-
ably and withdrawals from fce houses are the
grcatest of the season to date This was re-
fiected in the price; storage goods being ad-
"anced 2 centa a dozen with an extreme of
32 oents for selecta. Quality of the ice house
goods is considernd mrmsumally favorable

Belest eggs rulesd f{or week:
Port. Chi N. Y, 8 ¥ IL.A.

*Friday; no =saturdiy session.
Cheess Demand Active
Whils prices here and at. Tillamook were
unchanged for the week, & very good demand |
for chrese 19 reported fromm both Caflfornia

| and Puget Sound Thiamook reported its full

cugnit being taken at prevailing prices while |
locul jobbers reported s fair movement

Potalo Markot Quist

Market showed IMttls change for potatoes
during thoe week. While there was slighty

received at the Migiter helding by Idaho and Eastern Wash-

ate, and compara- |
The place of origin

Middle West
N.and B, ota
and Neb

fegen  growers, plenty of stock was coming
for ull requirements, Local growers are be-
ginning to offer spuringly around $1.
Onlon u-_an Shown
Local onion sales are shown in earipad lois |
around 75 cents per confal at producing points, |
Two carloads wers onrdered by local interests: |
me seiling ot $1.20 and the octher at 81. |
No outdds Aemand 13 showiog Ondy Hmit=d
works of Wallsa Walla or Culifornia onfons are

sbhown lere.
Apple Trade Quiet

Trada hers is burisd with huge stocks| 7

of spples of the early rarietics Sales are very
slow and much stock is being domped Geu
=iul nales of best guality, jumble pack, Grav- |
G&uiﬂtb‘sh-ﬁm ammnod $§1 box w retailers.
Pruns Demand Is Slow
Drisd pruns market oentinues very slow
with practically no sales tel by either
the California or Oregon-W, on interesta
Freshi prune trade congested with offerings
which are moviag slowly aroond 2 esnts a
pound generully.
Dressed Meats Are Qulet
Weather conditions were aguinst a Nbernl
demand for country kilied ments during the |
week and prices wers fractioually essier. Omls |
& vory #=mall supply kept the market price
from siumplisg, ’

Wheat Market at |
Chicago. Nervous;

]_?rices Are Erratic

rates has reached- its limit, and that the ad-

| which they are carrring, are resdy to- give

5 SENT. HIGHER

Conditions Are Shown During
Week; Strike Settlement.

By Swart P. West
*'-r-(‘i‘! Irispatch tw The Joumal
Copyright, 1922, by The Journal
New York, Bapt 18.—The [(avorsbie fea-
tures in the financial situation at the end of
the week ave the selliement of the wvarious
— ' sirikes which bhave nar-

i
;
g
ies

3 industrial limes,
tiomn im industrinl P

pvinungly low

Becurity Prices High

The markets heve bad no besitation in de-
ciding as between these two sets of forees,
which & the more powerful Security
in the last 12 months have had a very
risa. To many they seem pretdy high w
they stand at present. Yet j3 has to be re
membered that the market of & year ago was
2 panic market, one where values did mnot
ecount but whers stocks aud bamds were thrown
over a year ago for what they wonld bring
because of necsssity snd their holders kept
unloading regardiess of the obtainesd.

Few who wsold Liberty bonds at S5 sould
bave donbted their eventual retuorn to par &
But it was o case of hand-presscd corporaticna
ard individuals sorificing their Riberty bond
holdings to provide tax money, or to raise
the cash needmd 0 cover lowsas and workigs
rapital reguirements b their business,

Trade kmprov Di od

To & large extent, thercfore, thé sdvance
from the low points of 1921 was in the na-
ture of a reenvery from prices that were ab-
normally low %20 prices that were more in ac-
cord with wctiinl values But this recovary
branched out in its subsequent stages into sn
upward movement that was partly discounting
improvement in general trade and partly reg-
wiering the eifect of gold inflation and the
accompanying fall in ths rate of interest

For some tims past it has looked as if the
upTan] adjustment of investment bonds was
prewty well completed. Bonds of the highest
grade like United Statem government's and the
municipals, have been brought to a 8% & 4
rer cent bhasia, and first class railwny mort-
gages which a year ago, returmed 5% @6 per
cont, are selling to yield only 4@4%. Now
that trade may be looked for to absord in-
oreasing sums and with a cessaticn of the
@nld movement to this Ty, it is 7
able tn sonclude that the decline in interest |

Tance in  investment i2sues based upon the
fall in money mitesymust be somewhers near
culminstion ;
Investment Divorted to Stocks
But, with hanis selling whera ther no
longer cppesi wirongly to the average Investor,
theso has evmo the familine descent of invest-
ment ecapitai Inbo securities of inferior rank
[his 8 one of the ¢ nations for the aus
upward teadeney  in divfdend-paying
shares und the betier msort of paulus-

The other plase of the advancing move
ment &, of course, ths speculative phase.
Pools and indiridual opsrators fesl sure of
their oredit suppliex They also know that
they will be abie to borrow money indefinitely
an  very comfortabie terma They are not
reokoning upom amny great trade boom be-
opuse this cannct well occur without revival
in formgn commores and such reviwml  still
seemia some distance off,

Thesas speculative (nterests, however, do
ook forvard to a perfod in home industry
which will be one of gnod butiness volume and
fair, if moderate, peolita.  The upshot is that
they are in no hurry to distribute the stocks

Frompt support whenever the market slips off
and to offer their stocks In & leisurely man-
ner when, prices sdvance. .
Not Upsst Over Europe

Ths Awerican securfty markefs st no time
bave Deen in the least upset by the financial
troubles of Continental Farops. They have
ignored the talk often heard in Wall street

NEW YORK BOND TRANSACTIONS

Qeported %y The Jourpals Wall S/reet Burean
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Wall Street, New York, Sept. 16—
The decision of the government 0
ralse the price of saviags ecsrtificates
was the optstanding feature of Interest
in today's lnvesimeni market. Taken
with the large oversabscription of the
mew 33§ per cent treasary motes, It was
regarded ms evideneo of confidence om
the part of treasury officials in com-
taning low rates for momey. At the
same Ume there were mo signs of re.
action im the murket' for high-grade
seecurities, Trading was not in large
volume. Foreign issues, especially the
French, were comparatively weak. In
fact, there was more reflection of com-
ctrn over the new complications in the
Near East in the bdboands than in the
foreign exchange maorket. Czeeho-
Slovakia 8s ylelded fractionaily.

In raliroad bonds, Interest cemtered
in the anncuncement by Speyer & Co.
and Harris, Forbes & Co. of the pur-
chase from the Chicago, Rock Islund
& Facifie of $5,000,600 first and refusd-
ing” morigage 4 per cent bomds, due

ing price, At this price the yield is
about 5% per eent., Changes In the
general list were fractiomal. Liberty
bends were steady.

New York, Bept, 186.—Following is- an_ of-
fieial lNst of all bonds traded in om the New
York Stock Exchangs today with prices and
sales up to and including the close of the
market. Total ssles today were §6.402,000,
againat $13,300,000 $4,633,000
week ago, $0,643,000 a year ago and
$6,222,000 two years ago.

Jamuary 1 to date $3.180,528,000,
aminst $2,172,503,000 & yesar ago, and
$2.620.344. 000 two ysars ago.
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and outsids, that the German crisis and its 19/Ajax_Hub 8%, ..] 69 %] 09 %
=% possible ramifications mmmnlthn.&'c:l: hava a ﬂlén ﬁf:hnsfljo 11.;3 'lg'; lj gg
Thiesgo, — tiam serious reaction on this smide rebuttal o cr aes o '
vm‘e_-hr.i m.&ngﬁ ;&mTt:d.;n Ana:' tht::’ argoment ;::m simpis been that we have no LiAmr Smglt 12 G| 95% ] 5% §5%
successes of yesterday the bulls were filied u: louger anything to fear from FEuropre dumping 1/Am Suf&Ref 8a [14 I 104
confidence. The ‘-oc’uq hnu‘ﬂt oﬁngn ,-:-.-:. onr secnrities snce we are the creditor na- hiam T & T evt Bs15 1% 1143
sion and tried to enhance values, 1:;11,', 1 tion.  Purthermore, Wall street asserts that 2 doGaveg,. .... 114 % 114 % /714 %
the Near Fast situstion a8 & bUllah factor Ih | our busiiem las got need to the shrinkage in | T3] do cal tx e .. 102 m1c0 (1007
the nesr ;n.-;\a'h.q prices hLeld well but North- | tha export trade amd rthis shrinkags, due to 7| do col 45 ... 020 P2%| P2X
| west hedging l;mm.lre t.e"élnd w the May | deficient forelgn baving powrer, is mot likely 36 Am W Works Bs.| =8 SER| 8T H
delivery fuay Locals wers nﬂi“:l'p l.m::,e enj..: to be any wors= than we have seem It for H,Am W Paper 68 883 | 61 | sqyg
couragment from ou.tsldfn and soms of them | the lant 12 monthe g]:ﬂl‘:’fn}'?u‘f i"-b? ;g,‘: z;h ;gé
2 03 AR TR o A Dtewe Gorman Complications Igroned JoAt o v i) 333 383 83
by losal houses with saies of 120,000 bushels| 1t s not surprisiax. consequently, that thel _ S§iAU Net f:;lrl_ liae L 1:3 20
closed. Uash premiums were unchangsd and at | bond and stork markets should have igno 1 s Xe 1 L o 108
Winnipeg wers e easior. Winnipeg market | the latast complication in Germad repamtions, ! ' . 105% /1056 %
Was easy in tone most of the ssssiom and this | mamely, Germany's refusal to ascede to the 1{Beth 8¢l 1st ex Be oy o9
exerted a depressing influence Primary recsiptsa | Belgian wultbnatum and deposit 100,000,000 10| do ref Bs .....| DT%| §7 PTH
were in excess of last year. The market closad | gold marks in Belgian banks to seeurs 2 ‘b:‘lll.... 24 ] 4
unchanged to % c lower; September, $1.01% ;| dix months notes which it was supposed to 13| do A= .. .. ... sOu% {io 100 %
December, $1.01% @1.01%; May, $1.06%®  issus to cover remaining indemnity clafm 10/Cen Ls Tel Ba..(1 i00 1':
1.06%. = L = ’ d for 1022 But it i decidadly 1|{Cer de P.m.ﬂlz;‘n?‘l’ a
Cotn was easy in 1ope, althoush price | that this development showld have found the 12|Cnlle Cop ovt 7s. (107 4 1"% 107
changes wers not marked. Tmde was almost | forel exchan equally indifferent Nefther 4| do ool tr On... 24 28
entitely local in charscter and the orders nn'p-,;,,,:f: t.n.nc:‘::!r German marks have been Z(Uhgo Tel Sa...../100 [100 [100
the seiling side wera slightly in excess of the | remonsive to the news 4/Uln G & K1 8%s.{201 [101 (101
demand. Lower grades of cash corn were {irm- Tt mensia one of  £wo things, either that 81{Colo Indus Bs...| TP%| 70 1%
er. Exporters took TUS.000 bushzls of 0ofn out | she inside banking wew of ths reparstions 3/ Comp-Tab Meo 83(100 {100 0o
of this market and 100,000 =:ishels at St nddle s that i¢ is much lsss semous than 10/Con Uoal of Md Bs| 92 91 %] 82
Lous.  Meceipts continue heavy.  Market | SOR 5 TIRE TS BTN (O et exchange lgrl}g lé,'la nh‘h’ 59 g:* :;*
¥ 1, 3 e essean
8250 e December, 57% @ ST%c: Mag. 60 % o, | Tales Bave became wijusted to bud news—cven 1/tud Am Sug ¥a..[107 (107 (107
it “Q%' e e T rade was foostly to the sugge<tion that “n:.:"i“t il.m:"l.nn ': 6, et Ed rfig On . %1105% (105%
local in character and price changes were of | S02€ Upon this German g ?‘ I{!tof ';:"]“ 2 dorfg Bs .... s
little comsequence.  Shipping demand was Lght, | o0 GP7iRE  Lie coal and forest lan . 7| do rgf B8 ..... 100 {100
The market clossd %0 up to e off; Sep. | Bubr o 14| Dist la:nr"r% 40% | 40%
tember, 87 % ¢; Decembar, 306 %c; May., inc. | — “\. 4|Don Steel o 04 04 %
Provisions were dull and easy. ‘There wun‘ » DEALINGS BRISK IN BOSTON 2? Dup %.'t :t:v: 484 i?.:‘ }::
it i ¥ I that the de- = Dug
ooy o s AL AT R B VeRDEctas: WOOL MARKET; PRICES FIRM 1} do THs . ... 107 % |107
lLard ciored T3%c off to 23 c higher and ribs Boston, Sept. 18 —Dealers and manufsctur- TTEmp Gas & Fue
Zye lower, ars expressed the belie! (oGen that the Boston 1a Imkw.(}o‘.”l 15‘ .g‘ 4 £
Opm“ "Th. Low Cl wmm‘i pr m]prmnrl’: g}‘ the m-mteu:;i 4/ Fram Indus Dev| 9 P
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