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GOVERNMENT AID
~ TOLBERTY BONDS

By Stuart P West

Wall BStrest, New York, Bept 11 —Ths
prineipal ‘lgddenn in today's markets were 2
rather pronounced rise in somes of the Liberty
: g bond group, s mod-
emts but gemeral de-
gline in the foreign
exrhanges and an ir-
regufiar stock exchange

Hst, with operstions,
S however, stitll favoring
the side of the ad-

Tanece.
The 4% per cent

8 honds of the fourth
Liberty loan meturned
to 101, The 3%s
also wers prominent
for s tUme although
sobsequently TeacoUing.
Aprrzm:, the sudden
enlivening of ths gov-
ernment bond market
after 3 long period of
3 quiet was the result
of purehases by agents

Swart P. West of the treasury for the

puarpate of retirement. -

This sort of buying is quite apt to precede
the quarterly tax days. In the present in-
stance it would be the investment of tha rem-
pant of the tax receipta after taking care of
the $300,000,000 treasury ecertificatss matur-
ing on September 13, the current expenses of
the government to be provided for by the
$200,000,000 issue of 83X per cent nDew

] certificates aanounced this morning.

Fall In Exchange

Tha fall in exchange rates carried sterling
Aswn 2 cents on the pound from ita high of a
week ago and the francs. .30 froem the top

of the recovery whicrh culminsted last Wednes- |

day. (erman marks soid under .07 agsin and
wers thus only two one-hundredths of a cent
away from their extreme low. Otensibly
these declines were A response o the hitch in
the negotiations between Germany and Bel-
ghum regarding the natnre of the security to
be given the Belgian government in lieu of
the cash duoe during the remainder of 1922,
Still thers is no serious ides. that these confer-
ences will not go through in the end.  Ower
the week cabies from the European centers
struck the most cheerful notes of any similar
pdrices for some time.

They were uniformly favorable toward the
Btinnes plan for paying the indemnity with
snaterials supplied to devostated France and
were equally hopeful regsrding it scoeptance.

Realizing Bales Shewn

At times during ths day on the stoek ex-
changs there, were symptema of largs and care-

fully conducted vrealizing. But thia selling
was not preased to the extent of checking the
rise in individual stocks which went on In

the aagne fashion as it had been going on for
the last month or more United States Steel
common reached a new high for the year—=
clear enough answer on  the part of Wall
street ma how it looked mpon the qusstion
of the fuel supply Some of the recent fa
vm".m like Studshak=r . Mexican Fetroleum
and Crucible Steel feit the effect of speculative
realizing. As an offset to this, howerver, new

leadera wers taken up, like Intaernational |

Paper, American Steel Foundries and Hupp

Motors.
Rail Shares Errztic

Rallroad sharss wers variable but with more
adrances than declinea, Here, too, there “was
no iondication of any echange in the opininn
which the market has been éxpressing right
ajong that the shopmen's strike has not been
interfering and will not interfers with current
earnings and that the problem of handling s

tecord coal tonpage along with the sessonal

movement of grain and a good average mer-
chandise traffic, will be successfully solved

STEPS TAKEN TO INCREASE

= 1pn 02
MOVEMENTS OF FRUIT CARS --'I‘.;';.'n;i"l’l;llu : l?.:i, La'l“‘::%'l""zh
San Franelsco, Sept. 11.—Whila the raflronds | w1 Zarich 85, .. ... 1115 [115 [115
are rtill whort of men in their shops, they are AT ). of Seine T8 te. 80| DOR| BOR
steadily improving their service and the appre- 11|Danish 8s A....!110 |109%/100%
hension of {ruit growers as o the marketing of ij4/Dom. B, B¥%s. .| 031 82 | 83%
their crops has been aliuwyed. Fruiy is moving 9'D. of CarLB% nta 1025 /102% 102 %
steadily and steps have been taken to increase Bl do Bs ‘268....|100% /100 [1003%
the number of refrigemior cars In service. 82| do B8 '52....| 90 %| POK| DOXN
There has been A steady incresse im bank 3 do Bs *31..../100% |100% [100%
clearings and deposits in the last week and 100 D. E. I rotaBs'47/ 87 | 08 m | 98 4
A widening activity in buildlng constructicn 80 do Ba ‘62.... P0% | P6% | 0%
with more work in sight than the avallabie 114 French 8s...... l102 % |102  |102
supply of trained artisans can do, Hetail trade 197 do 7 LS. ... | 80 | 98*! PR MW
is improving. 21(Imp Jap 1ot 4 s | D% | BEN| B
In-{inancial circles the drop in metail trade 8 do 2d 4%s... 93| 03 Bl 93
is attributsd largely to the psychalogical infln- 28| do sterl In 4s.| BZ% | 82y | 82%
enoe of the labor disturbances and that actual 8! Denmark 88 ...../111 [(110% (111
losses have Deen magmified. 27 do ctfs B8 ....| DO %] POK| 80%
1 Ttaly 6las A ....| §6%| DB %, ?2;
p COTTON CLOTHS TRADE I8 BOINeharind irein e 044 P P
REVIVED IN DEYGOODS MARKET S iseaey gs o7 1106 l1oe {108
New York, Sept. 11.—Trade in cotton cloth 88 Bolivia Ss .. ....| BB 32% 13:;.
received its impetus today from the firm open- | '-'g&(,hr‘l: :: Sieareie ..ligi:;iﬂit.logﬁ
ing of the market for the mew raw staple and 8 do Bs otfs .... 104% 104 (104 %
news of further wage adjustments in the !h.lne_,f 1/Cuba Bs ......- | 93 |I ﬂg Qll 93
New Hampshire and Massachusetts textile mills 19 Czechoslavis B8s ctsi 9; ' ?1' 2?2 "
Prices for the standard print’ cloths were firm  BiQuecnsland Ts .. 5”4 1“‘5 108
and sheetings wers strong, with s tendency to- 21 do 8a ctfs ...1104 a1 lim
ward  |higher prices. The demand ecentered 12;5"’*—“ 88 ....... ‘15:1'-0 !1(\1‘
Isrgely in the print cloths and in sheetings for 12/Rin Gr de Sul 88101 % 1007% |101 7%
the ba? trade, although there was inquiry also 24 8ao. Paulo fs.. .IlO- % |102 (1027
for a fair volume of mateens, drills and twilia 14%|C B & I S%s .| | |
Tire fabrics were an exception to the general I 100 i-18i100 1-16(100 1-18
active trend and cotton ducks also wers quiet 22 do Bs .....[IUTXRIINTY 107 %
Some shading was in evidence in the raw 1| do Bis ..... 10R% 100%(100%
silk market, but in nost instances current 2| do B%s C ...M05 [105 (105
prices were well maintained. 0Bzl Bs ... .... (103 % 102 ”103“
[ — »_1_| do Tizs rots..| S8 :g'u‘ :;‘{
FOREIGN EXCHANGE RATES A S TwrE%ai 90 |90 |90
Corrected daily by the foreign exchange de- 13’y 3 of Mex Os..! B6% | BB | B8
partment of the United States National bank 85 do large Ba....| B4 | 34 | B4
Quotations below (except the pound ster- | 17! do 48 ..... | 43 | 424 42
ling), are quoted on the basis cf 100 §units NEW YORK CITY BONDS
forelgn eurrencey, : 10I% ¥ C 4%z bAITOMNN TNS% 1085
Opening nominal Tates on  bank nac- MISCELLANEOUS AND INDCSTRIAL
tinms Drafr Cable FPar BONDS
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Fhiladelphla Employment Stationary 8 4o €4 ;oas (1o00% [100% (100 %
4!

Fhiladelphis, Sept. 11 —Emnloyment in this
immediata section remalned practically statjon-
ary through Aungust and the first few

i of thix month According to the Chamber
of Commerce figures available hers today,
there was & decresase of! under 1 per cent
Iron and steel, tobacco, sutomobile body mane
ufscturers and textile manufacturers repornt
snins. The chemical industry, lumber, leathe!
and paper sustaived the decTemms.

Experiment Rice Growing

Castle Rock, Wash., Sept. 11.—An inter
esti experiment has been made tz  prove
w]‘ul:;ﬂ wild rice would grow guccesafully in
the swamps surrounding Castle Rock. James
Price purchased the seed and sowed it early

and Lh.} wild duck and other birds are es-
pecially | attracted to the wce. Castle R

plan i carried out

Phlladelphis Business Improving

Philadelphia, Sept. 11.—The homecoming
tide of wacatiomists is at its height and as a
’ uence busi in this eity is expectad
ta improve tremendously after September 135,
as many of the large buyers as well as the
large meschants have bwen ocut of town

el e
Labor Shortage In Boston

Bogton, Sept. 11Thers is wurpent demand
today for labor in this district in the
trades. In soms sections mere buillding me-
chanics dould be wused than am asvailable.

demand throughout all New
is mot enough first class farm belp to fill

STOCKS, BONDS,
GRAIN AND COTTON

DIRECT PRIVATE WIRES

Logan &

NXEW _!ou m CHiICAGO

this spring. The 'stalks hare grown nine feet
high so far. The jocal gun club and hunters
wili probably prepare more feeding grounds

may become & gredt bunting ground (I, this

m
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| NEW YORK BOND TRANSACTIONS

Zeported by The Journal's Wall S'reet Buresn

Wall Street, Now York, Sept. I1l.—
Quiet strength ocharacterized the bond
market today. Prime investment is-
sues were ia unusual demaad. There
was the same exhibition of confidence
in & continmanece of low money rates
that has been a feature of bond trading
so long.

The Liberty loans were stronger than
in some time. The fourth 4%s gol up
tfo 101. Liberty bonds of iate have been
selling out of the lime with the yields
on high grade munieipals. Probably
this was due in part at leaast to coneern
over the bonus sitmation which seems
to have abated somewhst., At any rate
when & municipal bond Hke the city of
Schensetady Issue could be marketed
en a B.95 basis It was evident that
there was roem for Improvement In
Libertles,

Canadian Paecific debenture stoek
made a new high of B4. When these
bonds were first offered at 78 it was
consldered that the price was some-
what In advance of the market. For
s loag time they held around the lssue
figure. Undoubtedly this was partly
due to the unfamiliarity among Amer-
iean investors with the class of se-
curity. s

This so-called debenturs stock cor-
responded to an American mortgage
pond. At today’s quotations the yleld
is 4.48 percent, which seems reasonably
high econsidering the fmet that the in-
come issue is subject to tax.

raliroad bonds Roek Island refunding

4s and the St. Louls.-San Franciseo |

'| prior lien issnes were conspleunons. The
| former equalled their high price for the

96, a new high record.

New York, Bept. 11 —Following ir an of-
ficial list of all bopds traded in on ithe New

amles to and including tha close of the
mlrku‘:p Totsl ssles today were $10,129,000.
against $6,658,000 Saturday, holiday a weak
ego, B8 490,000 s yesr ago and $5,048,000

=
tni‘mm J.nu-w r7 1 to date $3.088,418,000
sgainst $2,109 458,000 a year ago, and §82.-
576,765,000 two vears ago.

LIBERTY BONDS
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WEARING APPAREL
PRICES T0 RISE

B8y J. ©. Royle

(Copyright, 1922, by The Jourmal)
!ark‘.. 11.— Wearing apparsl

wspecially in the cage of  woolem

goods, acconding to telegraphie reportzs re-
ceived from New Englarnd manufacturers within
the st 12 hours’ and to the opinions of the
early arrivals among retail deslem here for the
ml’cﬂumul g» National Eetail Clothiers as-
ot

Over 3 million school children returned to
their staadies todlay in this city alome and other
millions th t the country began their
school year. cutfitting of thess children
for the fall and winter, although delayed by
warm weather, can be countsd on (o esetcise
s tremendous infivencs in the 3

The agreement of the tariff conferees on &
81 cent 5 pound duty on wool has stremgth-
ened the wool market materially. in
the wonl eenters by minufacturers of is
widening and domeatic wools &re becoming
more scarce. Hoiders of mﬂ; ‘:l.th :n‘;tmdm
that prices must move wupward,
limit of their adwance is clharly marked by
the point st which foreign wools may be
removed from bomd or importad in competition
with the domestic product

today that there was a steady improve-
ment in demand for their especially
Lor mn:‘ﬁ:in- aldhmnuﬂlﬂ snd pro-
netion mills L

I‘Yf costs are also on tMe imcreass, how-
ever, for manmfacturers ars having to go into
the market and bid for laber agains:t other
industries COther manufacturing costs are
high and minufacturers therefors regard in-
cressed prices for woolan cloth as inevitable.

The empioves of tnoe Amoskeag Manufsc-
turing company, operators of the largest cotton
mill in the world, went to work at in-
ereased wages loday, The amount eof the
inerease was not fixed, but taxtile men be-
lieved it will be more tham the 20 per cenmt
reduction made last momth. All the main
textile mills and the majority of the Masa-
chusetts mills have restored the old wage pedle
and similar sction is axpected by New Hamp-

Minnespolls, Sept 11.—Wholesale cloth-
report demand for men's fuynish-
shoes, ;n:‘nu and furs,

COAL
De W Mo, 11.—Twa more cosl
nuﬁ?l"be qu with additional
in the vielmity of this town.

EINC
Joplin, Me, Sept. 11.-~The Joplin &
Pittsburg rmeilrosd bas completed plana for am
extension from the Kansas coal fields to the
rine distriet of Oklaboma. The extension will
run from Columbus, Ksn, to Pitcher, Okla
———

FRUIT
Ban Franeisco, Bept. 11.—The prune mar-
ket Is weak with few buyers in sight. The
managers of t.hﬁ Prunegrowers association are
apparsntly satisfied with the situation, but the
individual growers are discontented with the
erop.

Little Rock, Ark., Bespt 11 —Applegrowers
in Northern Arkansas will mest n Spring-
dale next Monday to form s cooperative mar-
keting assoclation.

ATTOMOBILES
Cleveland, Ohio, Bept. 11.—The second
week of September foumd all of the sutemo-
bile plants pushing their fall production to
the utmost for the purpose of meeting hesvy
orders. = .

mi

LIVESTOCE
Eansas City, Sept. 11.—Fodder wsupplies
ars low th ut the rangs districts of Okla-

homa. The pastures have frilsd in many
pections as & result of the protractsd drouth.
Lack of moisture also is playing havoe with the
cotton crop in the weatsarn and southern sections
of the state. Corn also has been hit

RUBBER

Akron, Ohio, Bept. 11.—Tire factoriss of
snd other poluts in Northern Ohio
report & hearvy incresse iz buying orders dur-
ing the last three weeks The August output
nf the Akrgn factories was reported as 2,750.-
000 tires The r company, which
turned out an avernge of G000 tires a day
for the Ford company, has announced a re-
duction to four days a week in thes working

schedule on sccount of Ford ecancellations.

GLASE
Huntingdon, Pa., Bept 11.—The Penmsyl-
vania Glass Sand and Pittaburgy Band com-
panies have announced general wage inm-

cTeases.
BHOES
New Orleans, Sept. 11.—5hoe orders have
advanced materially in volume this week, but
are running slightly under the total of 19821
in maney valne. Factories are operating at

! about 60 per cent of

ty.

HARDWARE
Pittsburg, Sept 11.—Machine tools are In
fair demand after the recent prics advance of

10 per csnt,
CANNED GOODS
Monnett, Ark., Bept 11.—Canning faclories
with a dally output of 12,000 cans have
been put into operation in the peach dis-
tricts around this city.

———
Shortage of Refrigerator Cars

Wenatchea, Wash.,, SBept 11.—The redue-
tion in the ecrop estimats from 15,000 cars
to 14,000 cars does not effect the mneed of
this district for refrigemator cars. Beven
thonsand will be needsd in October, and more
than that ecould be used. The reduction In
the estimate of BE7 cars on asecount of the
hai!l storm August 230 does not mesn a reduc-
ton in the amount of shipping this fall The
reductien ahould come from spring shipping,
fruit shippers agree,

———— e ————

Four Cars Cedar Shipped
Bandon, Bept. 11.—Four carioads of cedar
wora shipped by the E. M. Bsckham & Co.
mill thls wéek, with two more loads ready for
shipment.
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BOSTON SUFFERS

LABOR SHORTAGE

Boston, Sept. 11.—The growing shortage of

lIabor in the hailding trades has become a mote-
worthy development hers in the last week.
It is almost impossible to securs cOmpetent
plumbers, and other trmained mém ave almost
equally scarce. Ths same condition obtains im

the metal trades, and manufacturers throaghout
new England are bidding for laborers, Advances

wages are .reporied - from many scatteped
and n aTe carrying & large

The New Eongland raiiroads pow have nearly

all the shopmen they normally use and are
efficient and

weeding out the lems hiring
skilled workers as opportunity offers. Coal =
still scarce although bitaminous moving
more rapidly weok.

Money and Exchanme
New TYork, Sept. 11.—(L N, 8.)—Call

- money on the floor of the New York stock ex-
change today ruled at 4 per cent; high, 4%
per cent; low, 4 per cent
quiet. Hates were 4 @4 % per cent.  The mar
ket for prime mercantile paper was 2 per cent. |
terling exchange was #leady

* bankers' bills at §4.43 for demand

Time money was

The current expense budget for

Walla Walla county is estimated by
officials at $171,000, a2 reduction of ap-
ﬁmnmtely $28,000 fromi last yeur's
gures,

Foreign Exchange Market
New York, Sept. 11.(U. P.)— a
opened  easier. Sterling, rﬂl:.’:ﬂ 'i’

tr i3 f 0784 %, off )

o ; francs, | . 7 ,0010%; y
0429 %, off .0005 % ; Relgian, .072;‘5 n;?t
0008 % : marks, .0008%, off .0000% : |
Dune, 2137,

——————

DNOMESTIC WOOLS IN G00D

DEMAND IN BOSTON MARKET
Sept: 11.—The wool market eon-

Bostor,
tinwed to broaden out today and

vement bonds bered consecu from
g?.ﬂ nuinz‘w‘rudn oty

08 to 80,110, .  They mre

October 1, 1015, and t redeemed -
tober 1 of this year. e te:be

——

Naval Stores Market

New York, 11.—I(L. N. A)—Tur-
Puh._h' N $1.23®1.28%; New
ork, $1.28.

Rosin—Barannah, $5.40; New York, $6.35.
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There is nothing speculative about these
bonds except as regards price of sterling
exchange. It has been steadily advancing,
and as it advances the value of these bonds
increases. They now offer you— ‘

A YIELD OF OVER 8%

and
OPPORTUNITY TO PRACTICALLY
DOUBLE YOUR INVESTED
PRINCIPAL

United States of
BRAZIL

Sterling 5s of 1895—Den. £200

At the present time these bonds can be purchased
at less than $570 for each £200 bond. With ster-
ling and bonds at par they would be worth $972

each-  pPRICE ON APPLICATION
Make Immadipte Reservations

LUMBERMEINS
Proo=zGoenarr -BANK

BROADWAY AND OAK

|

MONEY
WANTED

¢ UNDREDS of thousands of people
with surplus funds have their money

remaining idle because they do not know
how to use it to obtain the maximum earn-

ing with safety.

There is yet opportunity to loan to Ameri-
ca’s foremost corporations your funds se-
cured by first lien bonds yielding 6% to 7%
and in some instances in excess of 7%. ARE.
YOU GETTING 6% TO 7% ON

YOUR MONEY?

Prosperous municipalities—towns,
districts, irrigation districts, etc.—constant-
ly require money for needed i
These are “little governments.
ter of security these bonds rank next to those
of our states and government. They will
pay you up to 6% and even as much as
64 % for the use of your money and are
NCOME TAX EXEMPT. OTH-

RS ARE OBTAINING THIS TAX
FREE RETURN ON THEIR
MONEY. ARE YOU? '

Call onus. Write us. Phone us, Bdwy. 5740, 1

HEHLEETR

TITIT
]

. @ £

nicipa

Wilder, Idaho, water.....
Cascade, Montana, L. 1. D
Deer Lodge; Mont., L. .. D
Winnett, Montana, L. I..D

of Aberdeen,

FLUME BERIDGE
Sept. 1L—The cal

bridge over the Big wﬂl -
been completed. It is [oe!
12 feet wide and has a tower

In the mat-

Y ou will incur no obligation.

EXEMPT FROM FEDERAL INCOME TAXES

Sherwood, Or., water.-..... 6
Port of Toledo, Oregon..... 6
Umatilla County, Or., school
Union, Oregon, water......
S| . Weston, Or., improvement

- - - - -

Western Bond & Mortgage




