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Bids Opened for
V Montesano'Dykin

Montesano, , Wash.. Bept. ll.r! :

wars opeosd Saturday,' by ths cou-- v

commissioners for tns work In oonnc
Uon with dralnags and dyking improv
merit district Jfo. 4 artth the Westerr
Dredg-In- f company of Marshfleld, O
low at 80,SO. No award eras tna
but it waa Mnouncsd ths comm:
skmeraiwiU meet again In a few daj
to award tha bid. Thia Improverner
district consists of approximately :

acres; located in part within tha cit.
Utnita of Aberdeen,

FHMB BHIBGE TOISH5D
Sandy. SepU 11. --Tha cabla tlun-- .

bridg 'over tha Big Sandy has Ju;
been eompletsd. It is X50 fset lor,
lt fast jwids and has a towsr 0 fe
high and ls.0 fast Abovs ths water
Work on tha flume will bs finished I
the middle of December, according t
Mclntyra A Mitchell, contractors.
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By Stuart P labor la the building trade nas become a note
y l. O. Movie

(Copyright. 1923. by The Joromal.)
New Tork. Bept. 11. Wearing apparelW all Street. New Tork. Sept 11. The

Kappeaheimer Co. 7 per seat caraaia-ttv-o

preferred stock aad commos atock
were admitted to trading; apoa wwaea
lssaed" hast. The first" sals ta ths
preferred took plaea at a premium af

principal incident in today' market
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worthy development here in " th last weak.
It is almost impossible to secure - competent
clumbers, aad ether trained near are almostrather pronoancnd ria is some o the Liberty

963susS(tFmjrw Dona smap bm equally scarce. Tbe same condition obtain in101
r-- -t erete bat general de
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nnratstakablr is headed for higher price, bat
th increases in prospect will he kept within
tsirty narrow limits. This trend is being
shown especially in the ease of ' woolen
goods, according to telegraphic report re-

ceived from New England manufacturers within
the but 12 hoars,' and to the opinions of the
early arrival among retail dealers here for the
meeting of the National Retail Clothier as-

sociation. ' .. .

34 point soots us sassenpuoB price.
Later ths stock sold np a point, to
11. Kappeaheimer eostmoa alio com
maaded a sabstaatlal premiajn.

Clin. 1H ID. ioreicn 1 AMgr sasi 19 1 19
the metal trades, and manufacturers throughout
new England ara bidding for laborers. Advanoea
in wage are , reported - from many scattered
localities aad newspaper are carrying a large
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list, with operations. The Sew England railroads new have nearly
freer a vnilNna srBofll children retnrnea to all th shopmen they normally rue sad artnowerer. stitil fsvortnf 100100 188 188 1187100

7!Sinelr C Oil 5! 99 99 192 188the aid of the ad
sanee.

weeding out the less efficient and hiring
skilled workers as opportunity offers. Coal M

their studio today in this city alone and other
million throughout the country began their
school year. The outfitting of these children103 29

ftroBc bat raa lata BeaTj- - reausia;
aalet aad dropped S polats before
ths reaetloa was checked. Imperial
OU af Canada International Petroleum
aad Staadard Oil of Keataeky alas ea-r- o

antared rcaUslas; aaies. Oa ths
other asad, oa a starls traasacUoa,
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more rapidly this week.98' 1 Sharon 8tJHoop8s tor tbe fan and winter, annooga aesayeet ey
warm- weather, can be counted pn to exercise
a tremendous in fluenee in the apparel trades.

The A per cent
bonds of the fourth
Liberty loan returned
to 101. The SHi
also were prominent

Wall Street, Xew Tork. Best. It
Qaiet strength characterised the so ad
saarset tday. Frlme ia vest meat Is-

aacs vers is aaasaal denaad. Tar re
mi the same exnibltloa of cenfldeace
la a eontiBBA&r of low money rate
t)it sat bees a testers of boss trsdlsg
so tost;.

The Meerty loss were streamer thaa
la seats tine. The foarta V grot as
to ltl. Liberty beads of late bare bee a
selUnr oat of tas lias with the yields
oa alga grade muaieipals. Probably
this was dae ia part at least to concern
over tbe boaas siteatioa which seem
to hare abated somewhat. At aay rate
wasa a nBBlelpai bond Ilka the rity of
Scheneclady lssas coald be marketed
oa a 8.i basis it waa evident that
there was room for Improvement la
Liberties.

Canadian Pari fie debenture toeh
mads a new high of 84. When these
bonds were first offered at 7s It was
considered that the price was some-
what ia sdranc of ths market. For
a long time they held aroaad the issue
figare. radoabtedly this was partly
das to the aafamniarity among Airier-lea- a

inyestors with ths class of se-

en rity.
This so-ca- lif d debeatare stoek

to aa Amerlcaa mortgage
bond. At today's quotations tbe yield
ia 4.48 percent, which seems reasonably
high considering tbe fact that ths in-

come issne is tabjeet to tax.
Among the 'second grade American

railroad bonds Bock Island refunding
4s aad ths St. Lonls-Sa- n Francisco
prior Ilea Issaes were conspicuous. The
former eonalled their high price for the
year. Of the latter the B's sold at

9, a new high record.
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81 cent a pound duty on wool ha strength-
ened the wool msrket materially. Buying in
ty,m m.1 Mtm bv manufacturers of doth is
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quiet. Rates were 4 9 4 pee cent. Th mar

UjTol Edi 1st 7s..
14, Tel Trao 6a...

ITob Prod 7s .. .

108
99

106
100

100
106

more scarce. Holders of wool are convinced
that prices must move upward, although th
limit nf their advance is ekterly marked by

ket for prime mercantile paper waa 2 per cent.
Sterling exchange waa steady with business

eminent bond market
after a Ions period of
quiet wa the reault
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Ohio Oil told as 8 polats aad Staadard
CIl of ew Tork was firm. Cities
Service Issses coatlaasd strong;, bat
as a rale the ladepeadeat oils were
lower. Tkls was tras of Xw E ar-
ias Fsel Oil, New Tork Oil aad
Carrlbbeaa Syndicate. Soatkera States
OU aad Salt Creek Producers were
somewhat higher.

Daraat Motors was aa active leader
arala la tas astomoblle grasp.
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3233' ' Walla Walla county ia estimated by
officials at 3171,000, a reduction of id--329494 Mannfaetum of woolen ana womtea l942 t u uerp ctu,

1 U S Robber 7s 124124 124109 109 H109 today that there wa a steady
demand for their prodnets, especially froximately 28,000 from last years85 H90909066 do 5
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Foreign Exrhaags Market

New Trk. Sept. U.U. P.) Foreign ex-
change opened easier. Sterling. 84.45,off 4 : franca. .0764 . off ontou- - ir

ever Tor nvuiufactnrer are baring to go into
the 'market and bid for labor against ether
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turing company, operators of th largest cotton
mill in the world, went to work at in-
creased wages today. The amount of the
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. . . Am Beet Sugar.BONDS lieved it will be more than th 20 per cent

reduction made last month. AU the main

These bonds ara soured by
a First Mortgsgs on ths Com-
pany's Caribou Plant, and a
general raortgaga on ths entire
property. ThS Company aervea
thsi grsatsr . part of Central
California,- -

. including Ban
Francisco with . about 14.009
sustomsrs. :Z 4 ; ''
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DEMAND IJT BOSTON MARKET
Boston. Sept.-- 11. The wool market eon-tinu-

- to broaden oat today and domestic
wools In general were in excellent demand.
The demand is followinr incraaaad iw- - .t
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th Woolen mill and some weavers are re--,
ported to be investigating with a view to fining
their heavyweight requirement aa well as bar-ing for the lightweight line for next orin.
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New Tork, Sept. 11. Following is an of-

ficial list of all bonds traded in on the New
Tork Stoek Exchange today with prices and
aalea up to and including the close of the
market. Total sales today were 110.129,000.
against $8,658,000 Saturday, holiday a week
ago, $8,480,000 a year ago and $8,048,000
two year ago.

Front January 1 to date $8,008,418,000
against $2,109,458,000 a year ago. and

two year ago,
LIBERTY BONDS
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Ths medium grade territory wool werefirm and fairly aetire and there wa a goodinquiry for quarter-bloo- d.
Am Hide A Lea.8 do cvt 4 Vis

iers report a Wc demand for men furnish
Ins, shoes, hats, caps and furs,
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Stuart P. Wast y,. tjeaaury for aha!
purpose of retirement.

This tort of buying is Quite apt to precede
the quarterly tax days. In th present in-
stance it would be the investment of the rem- -

nant of the tax receipt after taking care of
the $300,000,000 treasury certificates matur-
ing on September IS, the current expenses of
the government to be provided for by the
f 200.000,000 issue of S . per cent new
certificates announced this morning.

Fall In Exchange .

The fall in exchange rates carried sterling
down 2 cents on the pound from its high of a
week ago and the francs. .30 frecn the top
of the recovery which culminated last Wednes-
day. Oerman marks sold under .07 again and
were thus only two of a cent
away from their extreme low. Ostensibly
these declines were a response to the hitch in
the negotiations between Germany and Bel-
gium regarding the natnre of the security to
be girrn the Belgian government in lieu of
the cash due during the remainder of 1022.
Still there is no serious idea, that these confer-- ;
ences will not go through in the end. .Over
the week cables from the European centers
struck the most cheerful note of any similar
advices for soma time.

They were uniformly favorable toward the
Stinnes plan for paying the indemnity with
tnaterials supplied to derostated France and
were equally hopeful regarding its acceptance.

Realizing Sale 8hewn
At times during the day on the stock ex-

change there . were symptoms of large and care-
fully conducted realizing. But this selling
was not pressed to the extent of checking the
rise in individual stocks which went on tn
the same fashion as it had. been going on for
the last month or more. United States Steel
common reached a new high for the year a
clear enough answer on the part of Wall
street as to how it looked upon the question
of .the fuel supply. Some of the recent fa-

vorites like Studebaker,. Mexican Petroleum
and Crucible Steel felt the effect of speculative
realizing. As an offset to this, however, new
leaders were taken up, like International
Paper, American Steel Foundries and Hupp
Motors.

Rail Share 'Erratic
Railroad shares were Tariable but with more

advances than decline. Here, too, there was
no indication of any, change in the opinion
which the market has been expressing right
along that the shopmen's strike has not been
interfering and will not interfere with current
earnings and that the problem of handling a
record coal tonnage along with the seasonal
movement of grain and a good average mer-
chandise traffic, will be successfully solved.
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8900iReadingdevelopment in the vicinity of this town.

ZINC
Bdwy. 7 th v.

con 6s . . . . 6200

Tisse Call for City BeadsCity Treasurer Adams ha Issued a call fortha presentation for payment of Portland im-
provement bond numbered consecutively from29,908 to 80.1 JO. inclusive. They are dated
October 1, 4915. and gr to be redeemed Oc-
tober 1 of thia year.
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ket ia weak with few buyers in sight. The
managers of the Prunegrowers association are
apparently satisfied with the situation, but the
individual growers are discontented with th
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200jOeddo Oil
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STEPS TAKEN TO INCREASE
MOVEMENTS OF FfiOT CABS 76lOOOUn Bag A Paper.

74
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17800
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107 188 183San Francisco. Sept. 11. While the railroads 84 1107107
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800108108108do 5s
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HUNDREDS of thousands of people
funds Have, tjjeir money

remaining idle because they do not know
how to use it to obtain the maximum earn

65
57

102
8212

10
85
64
67

are still short of men in their shops, they are
steadily improving their service and the appre-
hension of fruit growers as to the marketing of
their crops has been allayed. Fruit is moving

82
84

8300
200

Chi. Rys. Co. ffs
C. R. I. A P.I. 4

88
64
98

101102do Pfd
82
84
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steadily and steps have been taken to increase 149 148 149972 C. St. P.M.AO.d5s 97 70000
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69100100
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98
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Utah Copper . . .
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ing with safety.109.D. K. I. rcts.6s-4- 9896

96
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40
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63
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641021024 7 tO C Q A 8 U 6 A. 102
i a i tt n.. k ix 105 Ti102

28
63
61
12
12

102102 Vanadium Steel. .9000Chi A N W105 95105A Tt vi xj ICiUl ss 7W

the number of refrigerator cars in service.
There has been a steady increase in bank

clearings and deposits in tbe last week and
a widening activity in building construction
with more work in sight than the available
supply of trained artisan can do. Ketail trade
ia improving.

In financial circles the drop in as tail trade
is attributed largely to the psychological influ-
ence of the labor disturbances and that actual
losses have been magnified.
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84

41
40
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94

7
18
24
80
84
6314
72
76
83
49

192
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69 do 6s '62 .
114 French 8s
197! do 7Hs

21 (Imp Jap 1st 4 Hs.
81 do 2d 4 Hs.. ..

28 do sterl In 4s.
6; Denmark &

27 do ctf s
1 Ttalr 6 Vi s A . . . .

101

sections aa a reault of the protracted drouth.
Lack of moisture also is playing havoo with she
cotton crop in the western and southern sections
of the state. Corn also has been hit.

RUBBER
Akron. Ohio, Sept. 11. Tire factories of

Akron and other points in Northern Ohio
report a heavy increase in buying orders dur-
ing the last three weeks. The August output
of th Akran factories was reported aa 2,760,-00- 0

tires. The Goodyear company, which
turned out an average of 6000 tire a day
for the Ford eotxtpaay, has announced a re-

duction to four day a wvtek in the working
schedule on account of Ford cancellations.

GLASb'
Huntingdon, Pa.. Sept. 11. The Pennsyl-

vania Glass Sand and Pittsburg Sand com-
panies hare announced general wag in-
creases.

SHOES
Mew Orleans, Sept, 11. Shoe order have

advanced materially in volume thia week, but
are running slightly under the total of 1921
in money value. Factories are operating at
about 60 per cent of capacity.

HARDWARE
Pittsburg, Sept. 11. Machine tools are in

fair demand after the recent price advance of
10 per cent.

CANNED GOODS
Monnett, Ark., .Sept. 11. Canning factories

with a daily output of 12,000 can have
been put into operation in the peach dis-
tricts around thia city.
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There is yet opportunity 4o loan to Ameri-
ca's foremost corporations' your funds se-

cured by first lien bonds yielding 65&" to 7
and in some instances in excess of 7. ARE

1 Den A R G imS 19
6482

47
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62 do ofd7800tOon Ga 142148 14152

Chile fts . . .
do 8s
do 8s ctfs

Cuba 5s . . .

36
28

8
8
1

19
54 Wilson Packing . .

Wia Central
85
91

84
90 600

84
91
21

961 do Gen Rir 6s

106
98

102
103
104

93 .
95

111
104
121
100
102

I 82
192

98
102
103
104

93
95

112
104
121
101
102

96Czechoslavia 8s cts! 6 Dul & I R 5s

7
45
46
81

192
43 H
14 H

8
28
23

82
47
45
86
99
53
86
62
52
54
96

101
113
105
113
96

105
14
82 H
86
89 H
88H
66

103

64
96

101
114
105
118

6 Queensland 7s ...1112 118119 11824iGr Trk of Cn 7s!
101
113
105

COTTOS CLOTHS TRADE IS
BEVIVED I2J DETGOOBS MARKET

New Tork, Sept. 11. Trade in cotton cloth
received it impetus today from the firm open-
ing of the market for. the new raw staple and
new of further wage adjustment in the Maine,
New Hampshire and Massachusetts textile mills.
Prices for the standard print' cloths were firm
and sheetings were strong, with a tendency to-
ward higher prices. The demand centered
largely in the print cloths and in sheetings for
the bag trade, although there was inquiry also
for a fair volume of sateens, drills and twills.
Tire fabrics were an exception to tbe general
active trend and cotton ducks also were quiet.

Some shading was in evidence in the raw
silk market, but in most instance current
prices were well maintained.
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Worth Pump . . .
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White Eagle Oil.
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6 do 5s

48
48
99

96
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82
Total
Total

1.048.700 shares,
312.230.000.
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100 do pfd
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HOOlCnban Am Sugar,
400 Del A Hudson. .
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900D L A W
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25001Erie
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87
184 HVU 1st con 4 Hs 89

88
66

7 H A M ref 5 A.
91 do adj ino 5s.

9:IU Cent 5
21 do 4

ss
25

138
89
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Shortage of Befriaremtor Cars
Wenatchee. Wash., Sept. 11. The reduc-

tion in the crop estimate from 1 5,000 car
to 14.000 cars doe not effect the need of
this district for refrigerator cars. Seven
thousand will be needed in October, and more
than that could be used. Tbe reduction in
the estimate of 887 car on account of th
hail storm August 80 doe not mean a reduc-
tion in the amount of shipping thia fall. The
reduction should come from spring shipping.

Prosperous municipalities--town- s, school
districts, irrigation districts, etc.-7-constan-

require money for needed improvements.
These are "little governments." In the mat-
ter of security these bonds rank next to those
of our states and government They will
pay you up to 6 and even" as much as
614 for the use of your money and are
INCOME TAX EXEMPT. OTH-
ERS ARE OBTAINING THIS TAX
FREE RETURN j ON THEIR
MONEY. ARE YOU?

90
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38
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140
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49
89
16

.26
48
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86

100
22 do 5s !107 107S;107H

1 do Bs 108 100 100
2 do S C ...05 105 105

89 Bratil 8 103 102 103
1 do 7 ret... 8b 88 88

27 do 7 s rets... 90 89, 89
1 do 7s C '52. 90 90 90

13 TJ 8 of Mex 5s.. J 56 56 58
51 do Urge 6a.... I 54 54 64

17 do 4b ! 43 42 42
NEW TORK CITT BONDS

10IN Y C 4 651108 Vi i ilOS
MISCELLANEOUS AND INDUSTRIAL

1351851 do 4 Cairo Bdg

Electricity Coasemption Increased
St. Louis, Sept. 11. For th first time

since the beginning of the economic reaction,
light, power and gas companies in thia section
today reported increasing consumption among
th merchant, especially in the industrial
department. Renabte labor bureau report
that in th but week there has been a strong
demand for common labor by manufacturers
and road construction and farm work.

4949div
23 Inturb Met 4 Ha.

FOREIGX EXCHANGE BATES
Corrected daily by the foreign exchange de-

partment of the United States National bank.
Quotations below (except the pound ster-

ling), are quoted on the basia cf lOOiunits
foreign currency.
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96
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72
54
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101
I run snippers6!) do tr ref 5s. . 6300 Eleo 8tor Bat.Opening nominal rates on bank Ub nsac 26 do rf 5s bankers Famous Players6500I Par BOSDS ctfs Fed Mng A Smelttious: uratt

London - checks. rvalue. 60616s48 Int Gt N adj 900
29008 4.866Lbs.. sterling..$ 4.45 K

Foar Cars Cedar Skipped
Bsndon, Sept. 11. Four carload of cedar

were ahipped by the E. M. Beckham A Co.
mill this week, with two more loads ready for
shipment.
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Call on us. Write us. Phone us, Dd ivy. 5740

You nUl incur no obligation, '
,
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Member Chicago Board of Trade

STOCKS BONDS

GRAIN COTTON

PEITATE LEASED WIBES TO

E. P. Hutton & CW
MEMBERS XLJj PRINCIPAI.

EXCHANGES
Solicit Iaqairies AH IcalBeearlties
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Philadelphia Employment Stationary
Philadelphia, Sept. 11. Emnlpyment in this

immediate section remainea practically station-ary through August and the tint few day
of this-- month. According to the Chamber
of Commerce figures available her today,
there was a decrease of under 1 per cent
Iron and steel, tobacco, automobile body rs

and textile manufacturers report
gain. The chemical industry, lumber, leather
and paper sustained the decreaata.

1ITOyRia. ''IM'0",
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8TANDAR DOTX. ISSUES
900 Anglo Am Oil... 20 20 30
100 Anglo Am Corpn

of S Africa... 24! 24 34
40 Ohio Oil 293 390 292

860 Imp Oil of Can. 118 113 118
3800 InU Pet Co Ltd. 22 23 32

SOiPxairie P. L. . . . 266 265 265
27500jS O Ind 119 11.7 118

1800)3 O Ky (new).. 110 109 110
608 O N T 452 461 453
SOTacnum OU 475 473 475
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Municipal Bond
Experiment Bice Growing

Castle Sock. Wash., Sept 11. An inter-
esting experiment has beea made to .pt
whether wild rice would grow successfully in
the swamp surrounding Castle Rock. James
Price purchased the seed and sowed It early
this spring. The stalks have grown nine feet
high bo far. Th local run club and hunters
will probably prepare more feeding grounds
and the wild duck and other birds are es-
pecially 1 attracted to th rice. Castle Reek
may become a great hunting ground if, this
plan la carried out.
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Philadelphia Basinets Im pro ring
Philadelphia. Sept. 11. The homecoming

tide of vacationists is at its height and as a
consequence business in this city is expected
to improve tremendously after September 13,
as many of th large buyer a well a th
large merchant have been out of town.

7 do 7 107 Nor A Son sen 51

There is nothing speculative about these
bonds except as regards price of sterling
exchange. It has been steadily advancing,
and as it advances the value of these bonds
increases. They now offer you

A YIELD OF OVER 8
and

OPPORTUNITY TO PRACTICALLY
DOUBLE YOUR INVESTED

PRINCIPAL

United States of
BRAZIL

Sterling Ss of 1895 --Den. 200
At the present time these bonds can be purchased
at less than $570 for each 200 bond. With ster-
ling and bonds at par they would be worth $972
each. pRICE ON APPLICATION

Make Immediate Reservations
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Due
1933
1933-3- 9
1942
1933-- 37

1924-- 28

-- 1930-40'

1925-- 29

1929-- 30

192T--28

Yield
6.25
55
5.10
5.40
5.30
6.00
6.00
6.00
6.00

Rate
Sherwood, Or., water.-.-- . . . 6
Port, of Toledo, Oregon. .... 6

, Umatilla County, Or., school 6 Vfc

Union, Oregon, water. . . . v. 6 .
' Weston, Or., improvement s

Wilder, Idaho, water. 6 ;
Cascade, Montana, L. I.D7 6
Deer Lodge, Mont L. I.' D. 6
Winnett, Montana, L.-LJ- 6

Labor Shortage ia Bostoa
Boston, Sept. 1 1 There is argent demand

today for labor la this district is the building
trades. In some sections mere building me-
chanics could be used thaa are available.
Wage are very firm, with a distinct upward
tendency. Cnskilled labor continues tn fair
demand throughout all New Knglaiwi and there
ia not enough first das tana help to till
requirements.
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Western Bond & Mortgage Company
Fourth at Oak Street ,

1
, I; Portland, Oregon

Telephone Broadway 6464 V
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