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Beported by The Jourmal's Wall Btrest Burean

New York, Aung. 81.—The outstand-
irg Inecident im today's bond market
was the further abrupt deciine M the

Chicago & Altom

8 and 3% per cent

honds following the anmounncement of
the eompany's receivership. Although
Wednesday’s break In the Alton bonds

was quite rviolert,

it was evident that

nelther the honds nor the stocks of

the carrier had re

flected such an early

actlon feor recelvership. Rest of the

rallway bond list
affected.
In the Industiri

was apparently mun-

als there were few

features and trading guieted down.
Ameriean Telephone & Telegraph #s

got to a fresh top

sau Electric 4s.
Liberty honds

agalin In spite of

and su dld the Nas-

were slightly lower
the feeling that bo-

nus legisintlon would receive the pres.
Idenat’s veto, TUnited Kingdom &'%s of
1928 were dealt in on a cash basis. It
was the last day for the conversion
privilege of these sefurities, French
government bonds held np fairly well
while the Selne 7s and the Freach in-

dustrials softened
also declined,

New York., Aug 3

elal list of all bonds traddd

stork €Ic
tir and

again, Mexlcan &s
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n on the New York

withh prices and sales up

he close of Lie market
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;.ff‘l‘flf-f{iu(;g i: .o E§2. -;i' ::l ;-I " F. Heisacher, deputy superintendent of banks, .'u)u} DL &W...... ,134'@]134 l“k A greaf Fall bond mar{cel
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5B do rel 4s L e2x] 0% 02% |of it at thm time, Bramwell pointa out. 300 do 6% Il B4 % "'“T'il B4 3 way.
4 do Ts . . {100 5 /109 (109 The only chance to ralvage a grester amount 5800 /GGen Asphslt ....| 89 i 87 % | ﬂ“;‘l
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Reports Show G’ain MANUFACTURED ‘rnontcrs 5 ﬁﬁ:ﬁwhﬁqu“%um:%'

PRICES BEGINNING TO E | Mstraining  him  f 1
RISE R A eliing

In July BEarnings| e ve s o1 it o e | St miim Bkl et

Advances in many manufactursd products wre o
beginning to make :heir appearance in tl.lu m.ndm% muut hMUon at;u'xn mfm‘
Net earnings of the Portland Gas & Ooke :';:'T“;ri’"i These Uiote wenrd ar bused e i
] Egree o T
company for July show wn incresse of 10 Der| ciuse DY fuei shormaee ® aero o ot WOMAN LOSES PLACE
cent compared with July of Jast year, accord-| and advances in wages Eugene, Aug. 31.—George Prior
tag haa Sha i oot iimasd By Mhe. company Spring underwear has advanced in the neigh- ‘ 23 Bl

borhood of 10 per cent and sal Eugene has been appointed rural ¢
For the 12-months period ending with July, | proportions. ~ Demand for fall and '-Tmﬂ {:;I]r rier on mail route No. 1 out of Eug
compared with the previous year, the incresse gfﬁalmrnu is brisk with buwers pressing for | Succesding Mrs. Henry Hane
in net eamnings smounted to 5 per cent. The | “*H7eIN. who replaced a World war wve

Ggures for July were as follows: . g o about a year ago. The American
= 28159331 2;?216 ln;r;;: Per Cont Bal C :"'" U'phoids Contract Eion post here protested the
Sroes .. 0,481 2 . #m, Aug. 31.—Th alidi d - " ch R 1 .
Oper. ..17D.604 182.185 2680 =1 = | = Mace SLEE_L
Net..... 86,392 78,278 8117 10 ) o e =
Bal..... 49,887 40,730 #8937 22
For the 12-months period ending Juls: |
o 2 512222“ s n;ﬂzlu Incrgm Per cent
sross .8, . 11,4 44,833 14
Oper .2,316,022 2,822.877 6.854 - Two T
Net ...1,000,224 P46.038 61,188 5 ax Exempt
Bal ... 05B538,523 530,556 22 94668 5

The Juir statement of the Pacific Power &

General Obligation Issues
Light company showed an increase of 6 per

cent in net earnings compared with July of
last year. For the 12-momths period ending
July, met sarnings showed an increase of 4
per cent over the previous year. The Figures
for July were as follows: : 9

1922 1921 Increase Per cent |

Gross .ﬁi%gg 235.281 15958 7 v

r. . ¥ 131,478 9.800 7 H w
g:i 3 181(?'311672 11;3_%05 6,357 a 6% Electl'lc 6% ate!‘

- i A 4.639 6,778 3 3

For the l‘l’z?mmn ﬁ?‘;d u!xﬂns July: I.l.lght BOﬂdS B

2 nerease Per cent Dated July 1, 1931 Nated January 1, W20

f';l';;' oo aTe -aoe.e13 - Optional Jur 19,1931 u;u:si'u'fsu:rr'l. 1980
Net ...1.821.871 1,272,284 40,287 4 Due July 1, 1841 : Due January 1, 1949

o 677,860 718588 42222 g Denomination $500 — Denominution $506

* Decrease,

BANK STATEMENT OF COAST PRICE PAR TO YIELD 6%

Portiand Banks Principal and seml-annual interest (January and July) payahle
1922

29, 1921, at Harrison, Idaho, at the Chase National Bank, New York City,
Clearings Monday. 8 58681420 § 4,013 882 or at the quarters of Morris Brothers Corporation, Portland, Or.
Balances Monday. . 1,500,982 1,164,278 : - o
Clearings Tuesday, 4,527,664 4088 604 FINANCIAL BTATEMENT
Balances Tuesday. 1.280,470 7282790 Assessed valuation of elty....... ... .......... $213.368.00
Clearings Wed. .. 4,093,203 4,855,800 ACTURY VBIBE: | vinieiviinsmiavas s imenonsoni o viioa 600,000,00
Halances Wed, . .. 1,204,213 1,275,600 Bonded debt .............. W $46,000
Clearings Thur.. 4,264,477 4,264 808 Less—Water bonds .. ......¢ cceecscsas 36,000
Balances Thur.. . 752.352 870,778 N - Electric light bonds. . ......... 10,000
- E PEBT o covivssuiesiisscinisss taams sonssiel N
Sisttie’ Baaks NET DEBT o viniesnsicassis s sa bhane ssnesds Nothing
Clearings Thursday .......... 8§ 4,500,205 These bonds are issued for the improvement of the Electric Lightin
Thursday .,.....0... 054,088 System and the extension of the present Water System. Botﬁ
e Oakland Banks issues are self-supporting through revenues. Harrison, Idaho, is &
Thursday .......... $ 2,584,900 thriving little city of 12 (Eoope in a farming and lumbering sec-
Los Angeles Banks tion. 1t is located on L ke Coeur d'Alene and the O-W R. & N. line
Cloarings Thursday ..... ve-..817,409,108 and acts as a point of shipping transfer.
S8an Francisce Banks .
Clearings Thursdsy .......... £20,500,000 LEGAL INVESTMENTS FOR BANKS |
Tacoma Banks TRUST FUNDS AND ESTATES. |
Clearings Thursday ........ .. % 2,183,000

LEGALITY APPROVED BY BURCHAM & BLAIR,
SPOKANE, WASH.

Forelgn Exchange Market b
Telephone or Telegraph Orders at Our Expense.

New York, Aug. 31.— (U, P.})—Foreign
exchange opened easier Sterling, $4 .48 4%,
off i3 francs, .OT01%, off 11%: lire,|
L0435 %, off 6; marks, .0008, off 1 %ec, f

| 4 S ——
o vemmies e s | MORRIS BROTHERS CORPORATION
Taast B Sefb i | | - GOvernment and Municipal Bonds
|5ReA5wv 2155 Portland, Oregon 335

L . .

tion and hearing on the amsessed valuation of
e

the Parific Power & Light company in Walla
Walls ecounty. This is the result of & fighy
between the city snd county commissioners and

——

— —TTeen
—

— -

R \
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O\/ E hear many admissionsfrom investors that

. they do not fully understand the messages of a bal-
ance sheet. Our book “How to Understand a Bal-
ance Sheet” was prepared to explain clearly how
to make this analysis and the effort has received
commendation from bankers, investment houses
and business men in all séctions of the coyntry and
the book is now used as*a text in several colleges
and universities.

Is it of value to you? We shall be pleased to send it without |
v U charge or obligation upon receipt of your ‘ J U_‘
. Name ‘ ‘ )
[ e ™ , Address

CYRUS PEIRCE&COMPANY |
1002 Wilcox BldngORTLANDde.Bi‘O&dW&!jSQB

INVESTMENT SECURITIES"
SAN FRANCISCO SEATTLE

" LOS ANGELES
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