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Public .Utilities
Reports. Show Gain
In July Earnings

Net earnings of the Portland Gaa A Coke
company for July show an increase of 10 per
cent compared with July of last year, accord-
ing to a statement just issued by the company.
For the 1 2 months period ending wifh July,
compared with the previous year." the increase
in net earnings amounted to 5 per cent. The
Cgurea for July were as follows:
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MASTFACTTjRED frodtjcts
FBICES BEGINNING TO RISE

New Tork. Aug. 31 Indications ef price
advances in many manufactured products arebeginning to maka their appearance in themarkets here. These trends upward are basedn a large degree on higher production costscaused by fuel shortage, increased coal coatsand advances In wages.

SyirTwLr hM seed in the neigh-omoo- d

of 10 per cent and sales are of fairproportions. Demand for fall and winter un-dergarments ia brisk with buyers pressing for
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WOMAIT LOSES PLACE9595NT Tel gen 4 Hi- - 95 200Va Chem
bonds following-- the annoBBeement of
the company receivership. AlthoBg-f- l

Wednesday's break in the Alton boads
was quite vloleet, It was evident that
neither the bonds nor the stocks of

3 0107 106do let 6. Vanadium Steel2700! Eugene. Aug. 31. George PrioriN .imtr Ed 8 . vivandou
By Stuart ft. Wast

Wall Street. New Tort. Aug. 81. Orer-nig- ht

announcement of the Chicago A Alton
receiTemhip was followed by renewed collapse

93
98

the federal trad coramissloa would
oppose the proposed eonsoildatloa ot
the steel ladastrr.

After the srillna; in the steel ffroap
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1922 1921 Increase Per cent
Gross .3.318.248 8,371.418 44.833 14Oper .2.316.022 2,822.877 6.854Net .. .1,000.224 949.038 61.188 5
BaL... 558.522 530,566 22.966 6

The Juiy statement of the Pacific Power A
Light company showed an increase of 6 per
cent in net earnings compared with July of
last year. For the period ending
July, net earnings showed an increase of 4per cent over the previous year. The figures
for July were as follows:
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For the period ending July:
New York. Aug. 81. Kollnwkii U n offi-

cial list of all bonis traded in on the New l or
stock exchange today with price and tales up
t,. and inrlndine the close of the market.

llln Drug 8s

NEW INCORPORATIONS
Salem. Or., Aug. 81. The Brown-McGreg-

Investment company of Portland, capi-

talized at $10,000, filed articles of incorpora-

tion with the state corporation department here,
Wednesday. The incorporators are Walter S.

Brown, John 1. McGregor and William C.

Murphy- -

Other corporations filing articles were:
Derrick Lumber company. Portland; $1000;

C. B. Adams. A. C. Wheeler and G. S.
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6BASK COASTLIBERTY BONDS STATEMENT OF
Portland BanksEcho Trading company. Echo, $10,000 Principal and semi-annu- al Interest (January and July) payableW. C. Hinterman and MinnieFred S. Ashley,

D. Hinterman.12:Va I V A Coke 5a
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at Harrison, Idaho, at the Chase National Bank. Xew York Cityor at the quarters of Morris Brothers Corporation, Portland. Or!
FINANCIAL STATEMENT

Assessed valuation of city 213,368 00
Actual value 600,000.00.
Bonded debt $46,000
Less Water bonds 36,000

Klectrlc light bonds..' 10,000
NET DEBT Nothing

These bonds are issued for the Improvement of the Electric LightingSystem and the extension of the present Water System. Bothissues are ng through revenues. Harrison. Idaho, is athriving Httlo city of 1200 people in a farming and lumbering aeo--
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Oakland Banks
116117

Stuart P. Wast the troubles of the
road But this only serred to bring matters
to a head. The - outstanding fact that has
been known all along, is that Alton's capital
account, is exceasire in comparison with earn-
ing power eren at the beat.

Another downward turn in the foreign ex-
changes suggested clearly enough that the 're-
covery at the start of the week in francs and
marks was doe to the closing in of part of
a much extended short position and did not
mean any change in the situation itself. The
impression that feeling in hanking circles was
more hopeful on the subject of German repara-
tions was nerer warranted or has been de-
stroyed by developments within the last day
ot two.

It was hard to detect any evidence that
the European financial situation was a fac-
tor in our security markets today. Borne
rather notable losses occurred in a few of the
minor rails obviously an effect of the Alton
incident. Rubber and tire stocks for specific
trade reasons, long understood, were offered
down and realizing sales made themselves
felt in some of the telephone and gaa stocks
which have recently had such a remarkable
rise.

On the other hand, fresh baying came into
the oil stocks, into American Wool, CruciBle
Steel and a variety of pool specialties. These
upward mores were numerous enough to take
away any appearance of reaction from the
general list.

A sharp break in Chicago Great Western
issues came in for attention, as it followed so
closely upon the Alton episde. There ia no re-
semblance between the two rosds in the es-

sential details' of holders of long defaulted bonds
threatening to bring things to a crista. But
it is a fact that the Great Western did not
earn fixed charges last year, and for the first
seven months of 1922, as shown by the July
report out today, operating income fell nearly
$400,000 beiow thai for the same period in
1921.

Mexican Petroleum had one of its character-
istic jumps in the afternoon trading for no
other reason than that the speculative element
was looking for new leaders and it was the
turn of the Mexican oils.

Coal shares were strong, anticipating formal
word that the anthracite strike had been set-
tled. Baldwin Locomotive, American Loco-
motive and others of the railway equipments
were actively bought in the final hour at new
high prices for the year.
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LEGAL INVESTMENTS FOR BANKS
TRUST FUNDS AND ESTATES.

LEGALITY APPROVED BY BURCHAM & BLAIR.SPOKANE, WASH.
Telephone or Telegraph Orders at Oar Expense.
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Foreign Exchange Market
New York. Aug. 31. (TJ. P.) Foreign

exchange opened easier. Sterling, $4.46
off hi: franca, .0761. off 11: lire..0435. off 6: marks. .0008, off 1 c.
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Valuation Hearing- Set
Walla Walla, Wash., Aug. 81. The Walla

Walla county board of equalization, which in-
cludes the city and county commissioner!, has
passed a resolution authorizing an investiga-
tion and hearing on the assessed valuation of
the Pacific Power A Light company in Walla
Walla county. This is the result of a fight
between the city snd county commissioners and

110 jl09H10s A 2Cent of Ga Ry 6i MORRIS BUILDING
1 do con 5s.110 hi 110 hi

102 hi. 1102 roruana.uregon jgrfcsBROADWAY 215115 Cen Pac 1st ref 4a
1 (Danish 8a B ... .,110 H
SiDom Can 5 Vis nUil02S
2t do 5s '26 . . . :100 hi

67 do m '57 99 H

84
89

102
IIS
112

82
92
91

101
Of
90

103
98
89
90
32
62
50
87
90
84
97

ioo noo'i

Bond Issue Arranged
The United Meat company today placed

in trust with the Title A Trust company
a deed to its plant and etgulpment at Co-

lumbia boulevard and Vancouver avenue, aa
security for an issue of ln 8 per
cent cumulative participating preferred stock,
to be offered to investors. The proceeds of
the issue will be used for the development
and enlargement of the plant to meet an
increasing demsn dfor the company's prod-
ucts, according to A. A. Hallander. presi-
dent and general manager. The Title A
Trust company is trustee of the issue.
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A great Fall bond market
which means advancing

6;Chi- - Bya Co 5a.
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82
85
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State Bank Assets
Reduced by Alaska

Loan, Says Report
Salem, Aug. 31. The State Bank of Port-

land cannot hope - to realize more than 10
cents on the dollar of its $63000 loan to
the Peterburg Lumber company of Peterburs.
Alaska, according to a report made to John
P. Beisacher, deputy superintendent of banks,
in charge of the defunct Portland banking
institution, by Frank C. Bram we 11, state su-
perintendent of banks, upon his return to Sa-
lem from his trip to Alaska Tuesday night.

The property of the lumber mill is in ja
very dilapidated condition and while the ma-
chinery ia reasonably wrll preserved it is of an
obsolete type and would have to be sacri-
ficed if any attempt were made to dispose
of it at this time. Bramwell points out.

The only chance to Kalrage a greater amount
of the big loan, according to Bramwell. would
be in finding some one to finance the mill
and place it in operation, which will be at-
tempted. The plant has not been operated
for the last three years.
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GBEAT yORTHEBIf MOTlIfO
MORE CARS JESFITE STRIKE

Wenatchee, Wash., Aug. SI.1 The daily
traffic report of A. L. Bergfcld, superintendent
in charge of transportation of the Great
Northern railway, shows that in spite of the
strike the line is moving more cars than last
year. It siicws a slight falling 01'f in traffic
on the Spokane division.

According to this trsffic sheet, the grand
total of cars loaded on the line nd received
from connections during the mouth ending
August 24, 1922, was 65,678: the total for
the month ending August J 4 , 1921. was 62,-51-

showing an increase of 3187. or 5 per
cent in favor of 1922. The total of cars
loaded by the Greet Northern from July 24
to August 24. 1922, was 69,319; and the to-
tal loaded last year during the same period
was 54.718.

On the Spokane division 8279 cars were
loaded on the line and received from connec-
tions during the month ending August 24,
1922, and 3524 were moved during the same
period in 1921, showing a decrease of 6 per
cent.

I'nder the heading of '"other products," in
which fruit is included, the report shows the
total cars loaded on the lines and-- receired
from connections during the month in 1922
as 14,826, and for the same period last
year as 14,840.

way.
We urge investors to make
their purchases now and an-
ticipate their future invest-
ment requirements using our
Partial Payment Plan for
holding bonds firm until
ready to complete payment.

CALIFORNIA State 4a, to yield
4.16.$5000 July 2. 1985 96.66.

PORT OF ASTORIA Bs to yield
S.26.
$2000 January 1. 196198 33.

CONDON WATER 6s. to yield 6.40 ..
$3000 August 1, 1942 107.28.
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6 'i fe to est. date and 6 there-
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1500 " 19260103. SI
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$2000 July2. 1923 100.80
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$600 Sept. 1, 1924 100
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Bakery Changes Hands
Eugene, Aug. 31. E. W. Boyd of Eugene

and F. S. Helliker of Bakersfield, Cal., hare
purchased the Dunn bakery from F. E. Price.
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We hear many admissions from investors that,
they do not fully understand the messages ofa bal'
ance sheet. Our book "How to Understand a Bal'
anee Sheet"' was prepared to explain clearly how
to make this analysis and the effort has received
commendation from bankers, investment houses
and business men in all sections of the coijntry and
the book is now used asa text in several colleges
and universities. '
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