NEW YORK BOND TRANSACYIO
Wew. York, Aug. 35.—The weakness) Sale :

in Freneh government and extaraal

‘| loans wers the most Important . inei.

' | dents In the bond markei todsy. For
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Beported Dy Overbeck ‘&, Coske Company, Beard of Trade Bl

New York, Asg. 35—Trading was
smaller on the curb exchange loday
and priee variations for the most part
were comparatively animportant. Stan-
dard Oll stocks did rather betier than
the average of the market eisewhere.

Cities Service hankers’ shares slipped
off a fraction baut the preferred stock
was better smpported. Among the In-
dependent ¢fjs, the feature was Aleon
0il, which was actively sold with &
deeline of about a peint. Arkansas
Natural Gas was agaln In demand at
rising prices.

Among the depariment store stecks
Gimbel commen apd Maey common
were both active and slightly higher.
Application. will be made to Jist the
Gimbel stoeks on the New York stock
exchange. The company’s husiness is
stated to be running weil ashead of
1921, with an Indicated aggregate value
of sales for the full year of 1922 of up-

The mnew Bethlethem Steel Issues
moved In opposite directions, the pre-| ...
ferred gaining a little while the ecom- | 12500
mon lost a lttle. Radlo stocks were | 2100
less acjive, but sueceeded in holding
recent galns. Glen Alden Coal was a
weak feature and Acme and Southern
Coal ang Iron were fractionally lower.
The Motor stoeks were Inclined to sell
off, with Stutz breaking a point and
Willys Corporation first preferred two
polnts.

Goldfield development made another
new high and Henrletta Slilver, guoted
around 60 cents & share, was selllng at
almost double its recent level. Stewart
Warner 8s were the feature of the bond
section. They galned two polnts,
Vacuam Oll had a gsharp drop to 465,
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Atlanta, Ga., Aug. 25.—The cotlén crop im

this section is showing rup'd deterioration and

cotton -lu'h!!ﬂlq T ml
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& ‘l.n excellent and m::r fall :and winter
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on the New. York exchange had with.
stood falrly well the depressing iufin-
By Stusrt P. West ence of the decline in frames. A sharp
Wall strest, New York City, Aug. 25.—In- | drop agsin today In French exchange,
' ferest ip the finsl markets shifted today from | gepompanied by & mews low for German
e dtustion o derclopments | marks, made iselr feit In the Freach
“ republic 7%s and 8s, which Jost more
than a polnt and In the department of
Seine 7s and the Soissons 6s were &t
their bottom prices. Other Freach mu-
nicipals also went lower. .

Thé weakness Im foreign externals
rather drew attention away from the
reached, but ne ade- | @omestic lst. Rallway bonds were
quate reason was found | gteady but much less active. NMost
o this Jallare of be |of the high grade morigages wers Iit-

* throwing over of se- tie changed.
f curity holdem. ZThe| ra the imdustrial section there was
primary test ¥ tional ~ L
im. | B Tecovery Im the Interna o
:rhr::‘r;b%:: ‘:.?:m ]:.- cantlie Marine 6s following thelr re-
shown in the faee of | cent deellns on reports of what effect
the latest evidences of | py conger rate cuts in the Adllantie
Germanys financiall e, o ros"would have upon the secarities
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It is fresly asserted here that cotton wemkd
hllmznnhamdhkhtﬁhm
not for the strike. e even consder 28
cents a p i bel the p e maximuwn
lor_the semson's crop.

lta?ummhnd o ts here ?“‘ enjoyed ‘=n ex-

. cellen » roughout the summer and
Secretary of States J. Grant Hinkle: inventory seles are filllng the tores to ca-
M. Ewing Fox Company Inc., of New York, | pacity daily.

capital $75,000; M. Ewing Fok C. volume of business is being reflected in

Brainend Fox and Louis V. Fax: to desl {n| P*PE clearings which show steady gaims from

caleamines, paints, varnishes wie, week 1o week over August, 1821, Collections

$10,000. ¥ eaciomi T oand — Capital | (15, "7 TvEiacts srotel Tt et

X : Y, Frea . a or te enterp . ose  kpecial-

4 K. Uchida d ixing in building loana are reaping & rich har-

vest due to the heary program of home build-
ing now in progress.

Demand for radio outfita s increasing ma-
teirally after a summer slonp.
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of Parallup—Capital stoeck,
8. Ba oungs;
and }:l: :gnl:i ar-tb:lal.h.lﬁ POTON COFEER STOCES

retail merchandise of every kind Reported by Overbeck & Cooke Cou:
= Chl!:;:;!ﬂl .k Wu..hm (‘onmn', of Che- ) Bid, Asked.| . l:td = Ank.
I’F-—-Ln lul: ., $19,000; 1. E. Nestor and . ‘3!;1_- a5 50

e ODCop 25%
S——————— {Osecladg 37

BANK STATEMENT OF COAsT|Dneh M 1 3 (Qhtiem 3%
Portland Banks Cal & H.:‘?; i g:,n?i )l‘:l: ‘l-l‘?
Clesrings, Mon....$3,740.014 $5.272,313 | New Corn 18% {Mis. Reyal 21
Balances, Mon...., 1,663,568 1,511,101 ‘i?éplgu?w‘??-
Clearings, Tues ..., 4,888 883 4,088 132 v Mch 40 3%
Balsnces, Tues.... 1,007,589 856,704 At e
Clearings, Wed..... 4,970,800 4,503,173 S lzl'gv :
:]?h:ou \;:i.. .. 658.280 858,245 Trin Cop 3
earings, ars.. .. 4,487,202 Cianaetats 1 %
Balances, Thurs... 1,085 5R3 s:f;;(s): Nah ton 3 <
Clearings Friday.... 3.053.834  6,084.0p2
Balances Friday.. .. RR0, 000 1,756,202
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{ breakdeown and the seri- . 1|Granby Min 8s. .
L “ous implicstion whieh it bas for French | of thls eompaay. General Eleetrie &8s !
- finances, were higher. American Telephone & | 1
The panic continued on the Berlin bourse [ Telegraph 6s were lower, Influenced
aend the market fell to 04 % agninst 'I‘h\rnm‘liu'a by the announcement of the $115.000,-
low of 05 %. Later there was & Da re- ‘nited States =
covery bu! more striking even tham the col- 000 common stocks. l“ htly lower 15/Int Mer M
Iupse in the f(;erman reles was the extreme | BOVernment bonds were slighily . 20/Invine Ofl 8s. ..
weakness in French exchange and the re- The Iargest new offering today—a 1iKelly Spg T 8s..
action which this iad wupon French publie| new $8,000,000 Chieago jeint ftock 2IKinftey & Co cLTe
4 llltll private bonds, Hrelkil‘L‘ ]'ell under 7.60 jand bank 5 per cent farm loam bon i {‘I{‘ﬁkuf:*_:!fses“‘i
1% f c juotsd &t ¢t wesl minoe Lar O8. .
cember. 1621 ' Ti was in the first week of | Issue, was gquickly taken. 11)-;1...15“‘ deb 7%
b, montly that the recover t in which —— . o clis
-‘-::Ttvf.ln 1.rh-_~ ui.?-r of 'rh:(fr“‘:hﬁ ';r:-m :.s.ht! to New York, Aug 235 —Following is an official 1iMar il
the high of $.37 in the middie of April. The |list of all bonds traded in on the New York 6/Mex Pete 8s....
decline of 2 ¢ duging the last four months is Stock Exchange today with prices and sales 1{Mich Stats TelSs.
& measure of the detarisration in Fremch ore- | up to and including the close of the mar- 4|Mid Steel cve Ga.
dit sinee the failure of the persistent efforts | ket. Total sales todsy were $12,704,000 10|Morris & Co 4 %»
to'settle the German meparations problem. against $12,180,000 yesterday, §11,419.000 = 2{Net Tube 3s....
week ago, $5,494,000 & year ago and $9.480,- 21 New Eng T & T|
French Market Sensitive 000 two years ago. ! 1st 08 A
Mazket for French securities was more sensi- From January 1 to dats $2,032,898,000 GINYEtUo of
tive than on sny dsy for a jong time due 1o | geainst $1,995,020,000 a year ago, and 3Z.- 2/ | Gas El
the we=akne in the -:L('!'-luu:-"! French gov- | 475 362,000 two ysars ago. '.\ # .}_‘ Iugeb“ -islrl?‘g%
mment ¥s and T%s fell over a point, the > = 3N Y Te ..
.!-n'.t:v? peaching the i?.u—.-;i that they have mld! : LIBERTY !““'D‘b, do £=n {%l.[ 035 W
in _the last three mouths or wmore. There : in $1000 | High. | Low, | Close. do ref 108 %
wat heavy selling also in the department of 147/Lib 3 %s .. ..|10070 10[}62'10{185
. beine and  Paris, I\,;(.th:_; & Mediterranesn 1| do S%s reg... 10050”0!}50.10050
1, tisted in New York
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Bales | STOCE— | High. | Low. |
r 500(Adams Express ] T8 |

£F

=TO0O0 | Middle States Oil
awuimdnh HSteel ...
B!OOIH K &TW....
5500 do pfd Wi. ...,
100/ Mont Power ...,
v oo (Mont-Wand
450000 Pac
5500{ do pfd ..
9800 Mex Sea Board
2400 Mardand (4l
llO(llNu Enamel
17000(Nat Lead
500(Nevada (on
6800 |New Haven .....
GUO{Norfolk & W.
2200Nor Pac
200{Nova Beo St. .. ..
8300\N Y Centmad ....
8800 |North Man
1300 Qkla Prod ref
HoO|Umtario &
200|Pacific Dev ... .|
1900|Pac fias & Elec. |
268700|Pynta  Alegro. . . |
5000|Pacific Oil ...
8700[Pan Am Pet,.. l
23007 do "B i
2000|Penuas . .
400|Peo Gas |
6100|Pere Marguette. .|
5000/Pure 001
100|Phillips Pete
300|Plerce Arrow. ..
400{Pierce il
1400|Pitts Coal
2000/Pitta & W Va . .|
700 |Pressed BSul Car.|
2600,Pullman 1
1000|Ray Comns......
8700|Reading
S|Ramington
2000 Replogle Steel. . .
1800/Rep I & 8B
800 [Rep Motors
T200|RoyalgDutch Ofl.
1C0|Ry Steel 8pg. ..
200|Btand OQil Ky...
1100|8ears Roebuck. .
400 8hattuck, Ariz..
|Binclair
1200|8tand Ofl Ind. ..
8 0N J
2000 Sloss Bhet
6200 |8ou Pac
9400|8ou Ry
2200 8tan Oll Cal....
24008t L & S F....
ZOOOiStmmMI'l Carb. .
22000 |Studebaker . ....
g |Swift, & Co....
10000|Tenn Cop & Chm
BOO0O0|Texas Oil
3300 Texas Pacific ...
800|Tex Pac C&O. ..
nnorroh Products ...
200!Tran Cont (Ml
400|Union Ofl Del
2100|Union Pac ..
200|United Alloy . .
600|United Drug.....
200|TTnited Food Prod
100|Union Bag&Pap. .
4000 US Cast 1 Pipe.
5200(Un Retail Stores.
4700/US Ind Alcohol.
000U 8 Rub
200 do pfd
10017 8§ Smelt.....|
41800]U 8

$ 4627022
1,090,538
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Shannon B8O

Friday's- transnctions $ 2,055,000 g
8an Frenclico Banks Foreign Exchange Market

' N York, A 25.—(U. P.}—Foreim
Cloartnm WHiARY «--oooivaocy $:0,300,000 ucl'::n :rwnrd iur%otnhr. Starling, $4.4T %,
- Oakiand Banks up % : francs, .0T62%, off Th: _live,
Clearings Friday $ 1,643,700 0438 %, off 8% ; marks 0005 %, up %.
Lox Arguin B T R T v ise! T
- 44T % . y i dre, V49
Clearings M= - £13.468,.750 ,'imtu 15-186.
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lq(]k 100 % 200 Advance Hum . . .
S4% )| 84 % Agr Chem
8 | donpfd ......

600 Afax Hubber ....
100jAlaska Gold

l.‘\lukl Juneau
2d ll,- sia 2200!Allied Chem
3 ou. . 2500]Allis-Chalmers
O3S P &K U EAY%s) 83%| R4%| 87 300 do pfd
SPMEMENMdLatds| 62 % | O =% 200|Am Beet Sugar ..

do 4%s ....| 9D | 300{Am Boich

3 8cloto V & NE 39000 Am Can Co

18 A & A P 1st4s
158 A L gild sta 4s
BO| do rig $8.....|
73| do ad] 5s ...
100) do c¢on Gs ...

#lSou Pac cvt 4a. .
B7 da rig 4 ]

.‘ii do ecol tr 4s. .
60 Bou Ry geo 4s, .
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Nor Am _¥d 6s. .| 93%
Nor O Tr & Lt 6s| 00
’ 4 da .. 10M1010610,100%0 |Nor States Pow 6s/102 %
thers was an unessiness on account of 46 do (5. ../10070/10060,10078 3|N Sta Pow 1st Bsl 947%
European situation, however, it did not 1 do mﬂilllll‘ﬂ.llll}io;lo‘]"ﬂ 23|N W Bell Tel To. {108
in the gplightest in the day's stock and Go1 . L. .1008010014,10028 Gj0 P Nig Falls Bs| 08

bomd markets Ilealings in stocks went along a8 2d 4 %s... 100%0/10080]10030 1/Pac Gas & El 5sf 93 %
with gboui tlee same charactleristics us on other ™ 24 4% s reg. (10010/10B0810010 11{Pac Pow & Lt O8s 924
days. There were few points of weakness, 169 . 8rd 43%s..|10038{10080({10038 2/Pac T & T Os...|
while there were dmeronis  advances among e 5d 4% s reg. 10030(10020/10024 111 do Ba_rots .. .|
special  stocks. Che industrial (st was fa- one o 4th 4%s=..[10080(10062(10078 1{Packard Alot 8s. | 1
wored over the rails, although the latter were 4 o 41h 4% s reg|10050/10050|/10050 S‘I‘-A &Tran Ts{101 % |
well sustainsd and in dtome instances moved o8 Victory 4 % s. 10070(10084 (10070 20| Plex Of] 8 ...] D8 |
lorward. : 80 d> 4% reg. .. 10058/10052(10052 I AR AR
Steel Common Makes Mew Migh 285| do 4 Xe.....110080/1002810030 -“P&“&"“{;;‘-M“!l}';g
In the industrial section the principal buy- 54 do 4% reg...|10018{10011{10014 Ii{Rem. 1st 65 A...| 04%
Ing centered upon ahlrr?‘ of u.;e r_r?\lm‘\y equip- FOREIGN BONDS 5|Rep I & St 3s. 04 %
thent issnes, two or three o e American - : = oo 1{Brown Iron Ts.. 03 %
gils, the steels, the leather stocks and sume 3 ﬁ:fg“:n;" T%s. . }}”:2]}8;“;3 $/%aks & Co Te . . l101 :,: 31 do eom Bs..
of the motor and motor mccessories. United 6 do. Hs = Ilﬂ3h 108 % {10 {8in Cr O] Bis.| 804 8 da O%s ....
Btatrs steel common made & new high for she do B8 100 1960 (10 | do evt Tl%s ..|104 1 do slen div s.
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do pfd. ..
400 Am Car & Fdy .
100 Am Cot 0il
do pfd TR [
[Am Drug Synd “. .|,
100/Am Hide & Lea. .
600| do pid
100(Am Ice
2700(Am Inu Corp ... |
Am Linseed
1000 do prd
4500/Am Loco
| do pid
800|Am Safety Razor
2900lAm Ship & Com.
3700/Am Smelter {
300! do pfd
2700/Am Bteel Fdy .. .|
1600{Am. Sugar
100 do pfd
..... |Am Sumstra
16200(Ant Tel & Tel, ..
SuMAm Tobacco | ..
300, o "B
2500{Am Wool .
200(Am W P
200 Am Zinc
13000 |Anaconda
100 [Asd Oil
to Hl!ggi.i\!t‘hl.«;r;d. ¥
. L o ¥
- | 93 | "3 11 Wheel & Lake| J'lﬂl‘!.\li 1'r\l.vit Line. . .
\ 5 1 s fGa,/104 JIOBHIIG."I!; "!‘_P.ne eon 4. .. T8 % G00lAtI Gult & W 1.
{Utah Pow&It Bs.| 98 | 93 | 93 2| Vis  Cent | 10400 |Baldwin .Loco . .. |1
|\a;; aro Uhm 8s, }guagtugs,%g-:h Il 4s . .. 84 | 84 vv...| do pfd iii |
o fs ..,.... 0 1o ( STANDARD Olls ISSUES 4700 Balt &
| do Ts rets A..I 80 PR | 0D 1004 = = T — irensl do pfd ......
| Y = 4 : 1 |Anglo Am Oil . .| 19 7% [TR? " YA r : bel| B
@ Ewas,oheswpoagiosn | I0AANRSTON o INA] 1PN TOK | shdicol B 1110
3 Warner 8g Ref 7Ts|102 % 102 % (102 }gl‘“f‘i‘."] PL...... A |287 1400(Butte & Bap. | . |
Sivyomern Klec da.. 1M | D1K| DI | 3400int Pet: Co Lidl]| 22%| 21%| o1 [Cadda OlL <v,e s
W I eol Ba...,.| D0%| 09%| 99 % Ing. " [ 2= 100|Cal Packing

N d L est 4 | pa 0% | v ] ¢ Y Transit, ... 168 | b
UCopper stocks wers sirong for a time in the f8|Norway 8s .....[112% 111 % |} a| do :?‘;-ins o 4 -+..]108 I “mll("{‘mpz‘id

11 7%
ftar on, following the « HE _ v 10| Sweden 8s .. ... |104% 104 % 504 % o S 3 ‘ 10P O & G, . .... |
Parpiiry Conper cancern: =i wiowed & series | 20|Folivia 8s L010| B8 1| 07X | 91X Tivwesthue E1 73 . 108 % . 10{Penn Mex' Fuei ..[230 |25 i d i Mo
o of small deficits, but the important point was oo B T L LR b ity B2 ; 500 Wilson 1 P 1 1280008 O Ind ,..... . : | . 2 ol
o jam: : D do Rs "41 ....[104 % [108% 103 %% | on_ Lst Os. .. | 00| ¢ 2600|Cerro_de Parco, .
the jump in production from month to month. do 8] do TWWs ..... 1400/3 O é\r‘, new, 4400!Chandler Motor
Tkl S

1] do Ss ctfs . . .. Jllhi 1104 3 | onis '
—_—— 1/C'uba 38 '04.. 9 : 1i do ovt Bs ... | 06 | D A0 N acim . 10001Meo & N W.
FORFIGN EXCHANGE RATES 3 (zech-Slov 88 cifal 74 % ' - 48 Winchest Arms 7s/1027%[102 l102 20/Vacuum 0il . ... . 600(Chicago Gt W
i1

Corrected dally by the foreaygn exchangs de 3 1U'ragnay 8= BAILROAD BONDS 500 do pfd ......

partmient of the United States National bank, 9(Qsland 6 ctfs G t'f’ t t B Rﬂﬂﬂir:hue Cop
GIAL T & Sem Fe| ertl1 lca es 4 0 e 1800(Chino .
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Imagine
Business Without Paper

It i#doubtful if there is another commodity as
essential to the free intercourse of all business
as paper. [t is the universal medium of com-
munication and recording of information.

70
4
year, & sufficlent indication that the wage Chinese R-}'.”-"! 54%| 54%)| 28 q 75 rets ., .[|100% /4 ] 1/8parta 4=
" l:;;r:*w ds expe 'mt 10 be offset by _the Bd- 3 Bergen 88 .....(1003% 100 3% 1 2|8 Por Rie 8u 7s./103 3 | _5 Tex & Pac 1st 5s.
ioes which ba begun in steel products, 3 Berne Bs . i1 x |11 1 8/S Bel T & T 3», _‘i o W | 70 Third Av adj 5a. .
Marreot Seilles Dv-n:l . 993 Rordeaux 61 .. .| SF g0 | B'Hundlilt‘a! ideb In.!nﬂ‘-{. 106 (106 ‘-I"I‘n (" Il)‘,& Lt Bal100
Il‘l trhu:»_la‘-l __J:-_m’r_ '.!_--r ;:-.lzn.-rql._}m?f‘l:--i" i-_,:.. U8 CCopenhagen B5ips| B33, 2% 03 % 15|8tl&Tub Co Am Ta|101% (101 "101 5| To 1"!!. L& W 45 75
l;r_-lsuﬂ--m,.«‘]-uir‘i--:‘r‘.- ..In :f:‘.,-.\,m t‘_.;lls:jf."rsxl; v .. |Christisnis 8s...(109 |10D 109 ’ligfnn (ux,; Bs, BT 99%_.1 l]l!l&l. iUn Pac 1st 4s., 05
b \lu : l"'l‘t:-:flui « I-.l'\.:-i.l "‘wb: tu*!r..m‘l»‘ Lyons 68 .......| 81%| 81 | 81 % l;r"‘l‘ :nt;-r ;11113‘435._ 108&110851 v do evt 48, .., D54%
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was more tulk about the dempralization in Soimons Os ....| 80 | 70%] U8 Hoffmn Mh 83104 % [101 % |101 % 2 do 94 Ss....| 91
Gorman #nd French exchanges anud the weak- iSeo Panlo 8s.... l?gh US Rl & Imp ﬂul 98 T X | 5, ford 5s ..
ness - in French gnven\mn]u bords. _But »s g‘:{;"l"k?:e 52 m;.ll U 8 Rub T4%s. .Illﬂﬂ?-ﬂlﬂﬂh 108 % 60| Wash Term 83%s.| 00D
8 maitecr of fact these liad been quite as ! u ;1 - B < 1 { 35| West M4 4s8....| GR
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in exchange raten late in the day, because ii'“nﬂh gov Hs... ‘.LI]H,I\}?%I
it then was looking for some pretext for a o do THhHnr .... 07 % .
deelitie, 1/ Tmp Jap Ist 4 %3
The decline, nlthough quite rapid in parts S0 do 2d 4% %0
of the Mst, was nu more than the reaction 1041 da sterl In ds.| 8O
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Newspapers are the largest consumers of paper.
Newsprint is the principal product of the Washington
. Pulp & Paper Corporation, which operates a complete
paper manufactory occupying sixty acres of land at
Port Angeles, Wash., fronting on deep water.

The demand for this company’s product continues
to exceed the supply, and the output, which is prac-
tically double that of last year, has been contracted
for at satisfactory prices for the next four years.
These favorable conditions, coupled with good map-
agement, enabled the company to show net earnings
for 1921 of more than 11.9 times interest on bonds
outstanding for that period. If the interest charges
on this issue were also included the earnings would
represent five times the total interest charges.

These facts give strangth to an investment In Washington
Puls, & Eaver Corporation 1irgs Mortzage $i% Sinfine
vestors this is one of the most desirable issues which we

recommend. Bonds are rot \
are in denominations of $500 andp:moo? yield 6.50% -and

Call at our office or telephone for cdmplete
information. '

BLYTH, WITTER. & Co.
FOURTH AND STARK, PORTLAND
Broadway 6487

San Francisco New York Seattle

FARM MORTGAGE| || &&= & S

————

BONDS = ——
'RANGING FROM 5% to 6%:%

- - ' - .
Legal invest These Bonds are doubly secured! In addition Here is a striking variety of choice bonds, which conform to

ment for . to the lands, livestock, all buildings, equip- the three fundamental factors of investment—safety of principal,
Savings Banks ment and other miscellgneous chattels which C?lf“mtyh?f ;‘!t“m and profitable yield. We recommend them
and Trust come under this mortgage, and which we have sk very bighly. _

Funds in * depreciated to $230,000, there is an interest CAPITAL HIGHWAY WATER DISTRICT, 69% to-
Oregon. bearing contract of sale assigned to the ~ Yield 5.50% :

trustee for the bénefit of bondholders. Pt T 3 St R COUNEY, ORRGGS

1922 ; due serially 1234-4L Assessed jraluation
$412.000; total debt $37.500. Population 608. Denominatl
Exempt fmm $500-51000. Intll"t:‘t.l able semi-annually January and .h.?ln'

normal Federal | The contract of sale of additional land of the urban home ‘Jistrict, *adjoining PorUARE on ‘e sbathwert

Income Tax _ company is for $90,000—and bears interest at Il HANNA, ALBERTA, 79, to Yield 6.509,

not over 470- the rate of 670 per annum, a return which is July 1, 1822: due seriall 1922-43. Assessed value

e %e . bo debt 357,000, of wh :
more than sufficient to meet interest charges. ic Temue is self-supporting.  Poputation 2508 Denor

‘ . : ination Interest semi-annually J f
Nef income This contract becomes due in 1923 and the . 'The City of Hanna be an'im ¢ agricuitural Doing and Cana

nearly five proceeds remain subject to this mortgage and e iy ’

i hateriat .- auay beasediovetive bonds. LEWISTOWN, MONTANA, Imp., 6% to Yield 6.00%

. s Dated July 15, 1522 ; optional 1922-3 : :
requirements. assessed value this district ;ﬂ.ﬂa ;" debt ';?ég. mlﬂ:n

. 5500 Denomin: payab) 3
The Bonds of the Jordan Valley Cattle Co. of- Lowietown is the county seat ot Ferpus County and one of the

Due Serially fer the highest type of security, coupled with
Jan. 1, 1924-32. an unusually high yield. - ‘ PORT ANGELES,

Dated April 30, 1923;
ithis district $424,.500. .
Denom

Price Par toYield 7%% o o g1 W i

- - 5 . ] A | ‘ -.
Call, write, “‘wire collect’” or phone Main 4195 for reservations. _ ‘Dated May 1, 1822; due serially m::ma value $873.505 ;
. net debt $1.688.90 .;n_rwhuon 2500, tions 250,
Interest payable -ann

GE‘MILLER & COMPANY [l S====sise
S0, ezyms BON DS =eiazerrsar: o D o B P & 00 N
Seate . Soygpuuen' " Los Angeles ' T

Northwestern Bank Bldg., Portland Telephone Main 4195.
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Quotations below (except the pound ster 10 /Bwisx 8a ., . L 4800/C M & St P
i it G Sul 8. . St Pasiae
ling) are on the basis of 100 units, foreign i Gr de Bul Ss Cal Ariz 4 %s. | 1800| do pfd

gutrency. li..l,ﬂm Paulo Ss . 4% ..
aen ok w3t 0| Redeemed for Cagh| iseoices Fos

Ll ekt ) L
SEDDLJIURD

Upeanlng nominal rates on bank transactions: GO UKGB&L 5 %= ‘22§
| 86 400(Colo F & 1

rem. ...| N | 83 4700 Reth Steel B .. ||
| i B \!1- Sa :HJI R :I'I l&‘_; % .'1‘6"_; x Banks and trust companles of the Twelfth| 3800|Col Gas & Elec. .!
e e 0 25| Mexican s . | . m'hm 4s | | federal reserv 300|Columbla Graph. .
Berlin ceee 05 4 ‘ 23 Mexioan . ’ 54 O L 4%s.... 0% | 00% serve district have been authorized | 9a4n0lcon Gas ..o o. .|
RN | 5oposs oS aini a8 " : NEW YORK CITY BONDS LN o 1% | 91% | v the seretary of the treasury. throagh the | ™ ~3001Cons Clears
Copenhagen 33 214 e B2 10R ‘-I ﬁﬁ; e 18 L&N cl trds| 5% | Bi% | federal reserve bank of San Franclsco, to re- 300! do pfd

2IN Y City 4%2'68] | 116 ! O Ba...... deem In cafh befors September 15, at the 2800!Contl Can

Chelstiavia .......... 3 T.18 | . | ket
5 : . 4 17.1¢ f 10 do 43%a 108 108 108 | ref Os. ... ; . . . [City Bve Bankers |
‘l‘{tc?:i::g;m i | 15  do 4%s BT.(107 % {107 % (10T % | evt 4 b, . hoider’s optlon, at part and accrued interest, 4 i
¥ z 10| do 4%s ... 108 108 108 gold  4s. .. tremsury certificztes of indebtedness of the fol-
‘I*lﬂl i 50 A 4 do 4 56 1o 100 100 M| pr in 3%s. | lowing sevies: TS-1022, dated September 15,
Shangha ) i 50 . 1 1021, mataring September 15, 1922, and
; bearing Interest at the rate of 5% per cent:

. e L do 8% rag ‘56,100 100 [100 [ 4n PLE& WV ¢

Canadian dollar discount 1 and 2 per cent. | yigchr TANEOCS & INDUSTRIAL BONDS 42 Talatin | 1
TH-2-1022, dated Novguber 1, 1021, matur-
ing Beptember 15, 1922, bearing interest at 17200{Cryeible

the rate of 4% per cent. Definite certificates do pid

of these issues are redeemable upon presentation 1000!Cuba ("ane

at any office of the federal reserve bmnk of | 11400, do pid

San Francisco. | 5400{Cuban Am Sugar| 2

Draft e, 18] do 5%s ‘ID..
$T % ; 200 do J%s °
G2 B AR Brazil B«

41, 5] do Tws ...
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Holly Sugar Corporation N

& Hud cvt Bs
First Mortgage Fifteen-Year 7% Sink-
ing Fund Gold Bonds

Dated July 1, 1922 . Due July 1, 1937
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Holly Sugar Corporation is one of the largest beet
sugar companies of the United States, with a present
annual output of approximately 1,000,000 bags of
refined sugar. )
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These bonds are secured by a first mortgage on all
the physicil properties of the Holly Sugar Corpora-
tioh now owned or hereafter acquired, and. constitute
its only funded debt. No mortgage can be placed on
the properties of these subsidiaries while any part of
this issue is outstanding,
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Alter giving effect to present financing, as of June
30, 1922, the Corporation showed total tangible
assets jn excess of $12,000,000. As of the same date
curre assets amounted to $3,321,663.18 against
current liabilities of but $283,138.59, or 2 ratio of
more than 11 to 1.
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