SRS s A EFAD

"OOLIDGE RE
"IN TERMS OF ADMINIS TRATION'S AIMS

* VIGE PRESIDENT UPHOLDS TARIFF,
 SHIP SUBSIDY AND OTHER HARDING
. POLICIES IN AUDITORIUM ADDRESS

- s

Foreign Policies.

. Beginning With a Discussion of Finance, Coolidge Discusses
National Debt and Taxation, Which Leads Up to a Justifica-
tion of the Protective Tariff Closing With a Reference to

Herewith is tha full text of the Pubhc ad-
delivered by Vies-Presmdent Calvin Cool-
at The Auditorium Tuesdsy evening.

The great characteristic of the Amer-
jean people Is progress They nol ouly
Believe 1n It as a theory, but adopt|
ft as a practice. They are willing to |
put forth the éffort,
rifice, to accomplish this result. They |
are a people who do not walt for to-
morrow, but act today.: Nowhere 1is|
this spirit  of mut.;ble enterprise
! More apparent, more ngurﬂl"i or more

easiul than along the Pacific Coast
at which 1s pre-eminent here Is re-
ﬁieﬁ in all our national characteris-
tics, in all the activities of the natlional
sovernment. What we believe in, we
are willing to pay the price to estab-

ish.

The chief concern of all the peaples
of tha earth !s thelr national finances.
' While the cost of military units in
the Old World took very much less di-
rect expenditure from the public treas-
ury than was required for a llke pur-
> mose in America, nevertheless the great
i Armaments which had thers been main-

mned. before the outbreak of the great

i Ar, were proving to be almost unen-
rnble burdens. Events left very lit-

b doubt that it was this tremendous
| #strain and the necessity of bringing it
+ t.:. & close that drove frenzied peoples
' lrﬂlo the great confllet. Prior to that
! ®Fa our OWN country was scarcely aware

ol its national expenditures. Some out-
ries were made when a congress first
:pl.ssed an ap{nru;:rimlnn bill which ex-
i ‘Oteded a billion dollars
it :oost of government for a single vear,
. ut after Speaker Reed had remarked
: that this was a billion-dollar country;
ere was little more of criticism, Out
an annual budget of about that sum
ur country met itg ordil
es and from
nama canal. Without doubt our own
ﬂaources and the facility with which
ney could be ralsed by taxation or
loans, added to the extravagance |
*which is always one of the symptoms |
War.
MEIXTY-TWO BILLIOSS
The five fisca| years which ran from
our entry inty the conflict to the last
day of June of the present Year were
marked by a total of appropriations
‘which exceeded. 3$62,000.000,600. The
st two of these Yyears the amount
w.a.l almost §46.000,000,000, When |t
I8 recalled that the public debt ey it
ak was but $26600,000,000 of this,
e great amjount by which the Amer-
§-igan pedbple have been required ro re-
spond ih taxes can be realized. This
bt has now been reduced to less thanm
r- 3,000,000,000. More than $11,000,000,-
| 000 which was advanced 1o them as
i .eredit during the war period is due to
our country from governments abroad.
ST represents, almost in its entirety,
iwt actual money sent overseas, bul
i vhonay that was pald to our own Llw-
3 gra for supplies furnished by them t
3 eign governments,
prices which represented large mﬂu
. is obvious that if thls amount could
Y 5 collectéd and applied to our present
- t'gebt it would dMminish it by about one=-
y If. While this problem is under conr
~8eration and in the subject of nego-
i tions by a competent commission
$centiy appointed under oongressional |
ction, financlal experts agree that itz
~ffAjustment is o matter of great dJiffi-
gu. requiring very delicate 1treat-
B nt

Thé encouraging features of our own
ncial condition are that we have
peme out of the war owing nobody but
reelves, more than able, up to the
egent time, Lo balance our budget so
At there has heen a very cousld
le surplis of income over expen
lm constantly reducing our pubih.
bt, and finally lowering the cost of
vernmeént to such an extent that
ny tdxés coilld be aitogether abol-
ed anf the rate of the res; mate-
Ity decre This is an accom-
Ishment that no other great nation
yvet been able to secure.
WER LIVING COST
. Not all at once, but ultimately, a
reduction in the ‘cost of government
-.El;l be reflected in the cost of living.
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oftentimes

the ultimate cousumer paid ona
1x on that which he wought, the bur-
n would be very much less. The to-
ordinary receipts of the nalional]
vernment for the lust fiscal year
ere just a little above four billlon dol-
rs. The total preduction of the coun-
has been estinr:at.-d at about sixty
lion dollars. On this baslz if the na-
Alonal taxes were added directly to the
. @bst of the products of the nation they
£ iould amount only to the small sum,
paratively, of {sn than 7 per cent.
owever, in practice they are not add-
once to each product, but are added
ther with an increased margin of
ofit by ever? concern through which
product passés from the time it
ves the soll until {ts ultimate con-
mption. Here was one of tha main
sons, aggravatedl In some Instances
g‘aﬁttering for that advance In
ic cost of existence which, rep-
nting almost every necessiiy of life,
down with great severity upon the
ple at large. Such a condition couid
ve but one resuit. By exhausting
credit of the nation. by ralsing in-
rest to a rlinous rate, it diminished |'
mption. People reduced their
the bare neceasities of ex-
" immediate consequénce
'Ihll w‘; to destroy almost entirely
e demand for manufactured proaucts.
his llopmd the purchue of raw ma-
lals which ckused a great fall of
in the. primal markets. The
l&f staples of agriculture suffered

mendous josses,  Raw sugar fell
m 23 centz to 2 cents. Cojton and
corn and wheaat, lvasthek and

mber and metals all experi-

t and almost horizental

is low standara of prices
of a temporary nature ind was

tmmdumr reflected (n the retafl

?lﬂoﬂ'AL PROBLENM

- Buch was the condlituion in which the
niry found ltself but a f€w months
as the result i1n_part of the method
“war fin ing. It was prodicing a
inous on in _agriculture.
weres closing down. Manufactur-

Wring idie.

Imoés: cemsed. San
nausted t elr résources for sup-
By it many instances
r le !. eollcc! on their loane
earnings were vanishing.
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Bullding

to endure the sac- |

to meet the|

nar_l,' expr?ndl—;
the surplus bullt the |

lﬂs‘y financial condition, our enurmﬂu51

ks | duced ex a

ears of the president. He azccompljshes
lt,mrdinatlon He a#liminates duplica-
| tion. He makes thée saving of money
praiséworthy and profitab By these
methods alone i a sing Year the
budget s¥Stem was able tO gave Lhe
government over $ 000.000.

Very much more progress is bBeing
made in reducing public expenditures
| than is popularly supposed. Appropri-
‘ltlurls for the year ending Juns 30,
1521, were $4,780,000,000, for 1922
$4.066,000,000, and for the pressnt year
$3.747,000,000. This is a reduction of
o;er a blllln:{z doilnlag l]n :.he amount
of appropriations e last two ¥

Everyone knows that the war !t
our country with a largé bur@en of ex-
pense which could not be favoided but
must be paid. It requires §1,350,000,000
to take care of the public debt and cer-
tain sinking fund requirements. Our
obllgallnr‘. to the wvétarans and their
dependents Is ve%eclm to $500,000 -
G00 each year mainténance of
the army and naVy above pre-war cost
| iz almost $400,000, 000. This is account-
ed for in part by increased pay which
goes to enlisted men, the gre in-
creased sige of the navy, es in
the nuxlllnrf vessels, and the hlgher
prices that it i&8 necessary to pay for
all kinds of army and navy supplies.

TAXATION UNSCIENTIFIC

The diminished appropriations, the
}ﬂmin. ‘of the supervisory authority of
he budget commissioner over depart-
| mental estimates, expenditures and
methods of business, created a condi-
tion whereby it has been possible tﬂ
make large reduetions in taxation.
to last Novernber the country was llv-
ing under its War revenue measura. In
| time of stress and danger it is neces-
sary to seize for the national defense
that on which it is most easy to lay the
hard. The highest peril is the public
peril. The fact that a certain method
of taxation will ultimdtely result in
econoimlec disaster cannot be
against the higher mnameratlon of
lmmrdlnte public danger. Almost the
sole cﬂuestmn to consider unfler thé
compuleion of hational conflict was the
quickest method pf securing the most

I-

revenue. For this p EeXCass
profits taxes, very high a eg. ltarnp
taxes, transperistion and

taxes. a resort to the figld of nec:e.ssi-
ties rather than the field of luxuries,
were all adopted in the raising of war
revenue,

Experience has revealed to us the
eéconomic result which was in part due
to thid ungtlentific method of taxdtion.
It was all a part of the price of vie-
tory andi not to be hastily condemned,
but when peare cams, when theré was
opportunity for careful investigation,
for a mature consideration not only of
the possible sources of revenue but of
tha economic effect which would result
from their use, it bécame evident that
there was néed of & révision, redustion
and readjustment of the national tax
system,

Our country has two main sources of
supplving 1t8 national treasuiv: In-
ternal revenue and custor: duties. In
former daye substantially the whole
of the public money came from indi-
rect taxation. The tariff on import
duties was a very large Item and was
considered the most Important of all
the tax bills. There were stamp taxes,
license taxes, and other recelp from
manufacture and sale, but all of them
were indiregd in theif nature and were
mostly ed on o thé consumer. It
was only after the constitution had
been amended by the adoption of the
1ncu'na t.a:l: provision that our citizens
began ?a. much money which was
wholly lp the nature of a direct tax.
\FRTAIBH REDUCE®™

lremmu of our government

uhich m met by taxation run
close to 83 SDGOUO 000 for each fiscal
year. About one-téenth of thils (b pro-
vided from import duties and the other
nine-tenths from our different sources
of internal révenue. One of the prime
pur of the apecial uuion of con-
gTess which convened tha 11th of April,
1921, was a revision of this great tax.
It is no ecasy -task té6 plan for raisin 5
this great sum. 1t (s utterly devol
of every alement of pepularity. It was
a work which had to ba donsa and
the burdens which accrue under it must
be borpe. There is one satl.ltl.ctlo
about it, it greatly refuced the annus
tax bill of the Ameérican ple.
also modified the policy of the bold lni
% is a very attra¢live theory to most

us to Suppose that some 'fneans
might be devised by which the rich few

ccuuld lll of the taxaes. As & mat-
ter o {A thére are no luc w!t.h
l'ul' taie re-

o resgl:rmlu ito
eman t is on E

-\merican ublic that has 'ﬂnlm'j:
strengih adequate to respond.

or Indirect it is the ulumnu eou-

isumer, whe e appreciatés it or not.
who pays most of tha 1axes

There is a vety distinet Umit to the
[amount of taxés which c¢an be laid
without destroying their source. Pro
erty which i overtaxed disa ?E
is either coflsumed by taxa
fn;‘icad into ;ao;:lni ? 1 t!:Fh ‘h
Letfik exa 80 s in AL at
in ‘li‘lljb‘thi!re weérs [N the ited tes
1295 Incomes of over §3100.600, In 1219
these h-.? Aiminished 8 679 le t
revenué from this soures had I re
from $707,000,000 to $315,000, In the
loneg run |t is oftén possible tH sectifé
more revenue by a moderate tax than
by a very high tax. It wag With thll
principle in view that surtd
réeduced from a maXimum Pd
cent to 57 per cent. The excess profits
tax ‘was repealed. This actior. was
recommended by the secrélary aof the
treasury of the present administratiesi
and by both Sacrétary Houston l.nﬂ
:Secrnctary Glass of the lut admln
ration, * tag-.u:q
'(Ljhl‘B en% profl m

ass, en a8 a
have been woiced be ore the conimittes

of eongress. Still more tionable
is the oper the profits
tax in peace times. It encourages

wastef:] expenditure, puts a preminm
on over-capitalization and a penalty on
bralng, eneéfgy and ent se, discour-
new ventures an connrms old
venturds i theélr monopolies.” In zem
eral terms all uxﬁon has been
t ifictease rnnde
fixes on transporia
and substantially -n
h character-

tion, parcel
thosé on salés w

Alized nuinm taxes, ve been re-

t of unemployment bewiwn v décided assistance has

. been exte to heads of ilies with
-u w&ﬂn solution of all these | modefats comes. Where there is a
roblerm t national government | family of & with an ' of $5000,
it once turfied attantion. It began | the tax t-.- one-half
3 an immediate reduction | The whole naﬁcm ted re-

the i m OWn Operation. Real- | li&f to the éxtent umz 006,000

ing that the old method of leaving
= t to -mecure whatever
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nagem

Ameérican capital to
thjg wes_ have
and the forelgn tnmt
tirely beyond our contrd.
still give ocur preferencs to

FOREIGN TRADE

Of course our country is des
maintaining a foreign trade.
izes also that if it does not buy
merchandise |
mestic products. B
with needs of expo

ve found

protlctlon under pruant WOr!
France increased its

dn es by doubling =ome and
others from

other ¢

cles. Moreover, our own ex
eat increase of &

1898,

rosé with
k nnt

million

llon dollars. They doubled in
teen years of protection.

To the solntl?n
:fruenl.u ong of the most diffic
nom situations that

erim history, the
ing all its energies to
qua:e national defense, a
slfication of industiries,

eon
rov

fiance of that high standard o

ican fate of wages. an
time leave a rea.sonable o portu
forelgn trade. For “eeg
sat
now

sitting more than seven,

tariff blll has syvpgr béen
ovisions will always
ust criticlarn, but t

?er!t:r all that can be hoped
1ave been secured.

is th
proli and
About one-thir our eniire
tion is enga ln tillin Lhe s
Investmentas devoted to
the lnnd and buildings,
menis, in the livestoe n the orec
reach into the tens o bﬂllons
lars. When this !reat enterpri
threatened with isaster thea

p fitable

aid relief was
through private sources the

credits to the amount of rmy
dollars for the u,m of tha lives
dustry. A part o
the activity and
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very
experience ted tha

of the essential war supplies w

ucéd in our own country in a suf-

Was ever
always

of pro-

fa
"?‘;nn Mnt‘::en ﬂz‘fu out-

many
not

time of

eonamon must never
arise again. Whatever s necessary
for our military operations must never

gntrusted to the mercy of any
oreign powér. In the second place
our statesmanship has attem to
sécurs a diversity of industries pro-
viding protection for those which were
unabie to competsa with fanl%n pro-
duction. This has meant a broader

rtunity
higher
Lastly,

bean a déesire to preserva for
American laborers and American cap-

m
have preferred Amzr!can

Ameri-

ma
oreign ca
if we are forced to make
rican trust over

jetion
is

wa Would
to America.

irous of |

It real-
for

nnot sell abroad

ountries

above our own
that their Lmlutt.ri

call

cuttornn
raising

flve to ten tuumes the pre-
Great Britain passed the

Safeguardin ot Industries Act. which
went Into - h.tt Octobe:r, with the
P lloa protectjon in view,

posh: uty of 33 1-3 per cent,

which affected ovér six thousand arti-

perience

under a protective policy, has been a
xgurts and  imports.
these totaled one blllfon e
hundred nnd forty-seven million
scarcely
in 1913 they totaled four
bll jon two hundred and seventy-eight
ollars, while our exports alone

nt
ol-
any

incgelt.;e rl;mm un?u?ﬂliog ]t.xo hundtred
an -one ollars to two
billien }our uruim red and sixty-five mil-

the fif-

of this problem which

ult eco-

has ever arisen
gress is

ide ade-

road diver-
-the opportunity
for American enterprise, the mainte-

£ living

which ean anly exist unﬁar the Amer-

same
nity for

the sanate
most twelve hours a day and it is

its

undsartaking to secure these results. No
such thing as & perfect revenue law or
created. me
be subjéct to
thelr enaptment
contributes to a general state of pros-

for will

One of the chlef desires of gur nation
‘maintenance of agriculture on a
foundation,

oilp%'!"e

purpose in
In the im

ave-
ards,
of dol-
ise was
govern-

ment at once came to its rescue, First-
applied by seeur!n

ﬂ’uﬂz

r&sultetgegmh

energy of your own
Senator Stl.nfleld “ho left Wsahing«
eﬂ. for the olirpose of

finances.

flecfed in the cost of living.

taxation run close to

taxes.

most of the taxes.

repealed.

extend their credits.

national

ment.

Thé requirements of our gove
$3.500,000,00
one tenth of this is provided from impert duties and the other nine
tenths from our difféerent sources of imternal revenus. ;

It is a very attractive theory to most of us to suppose that soms
means might be devised by which the rich few would pay all of the
However it is only the gréat American public that has the
financial ‘strength adequate to respond. Directly or indirectly.it is |
the ultimate consumeér, whether he appreciates it or not, who pays

High Spots in Coolidge Speech -

The chief concern of all the peoplea of the earth is their nt.t.io!nl

The public debt at its peak was $36,600,000,000; this debt Ml
now been rodncad to jess than $23,000,400,000. More than §$11, °'§‘
000,000 is due our country from governments abroad. L E

Ultimately & reductfon in the cost eof government wl.u be h—

for each fiscal year.

There is a very distinct limit to thd amount of taxes which can
be laid without destroying their source. It.was with this principle
in view that suriaxes were reduced.

The other source of revenue iz the duty on imports. Our country
has always been favorable to the palicy of protection,
end the congress is enactihg a tariff law.
agriculture; secondarily, to prevént that practics of sellihg foreign
goods in our markets at less than their cost of production at home.

For the maintenance of agriculture tha federal land banks were
relieved by an appropriation of $35,000,000 with which they could i

A program which likewise has in view national defensa and
economic advantage is sponsored in Washington by the
president in an effort to create an American merchant marine.

It is only in recent years that our country has given serious con-
sideration to its relationship to the rest of the world.
world vision our country has taken the lead in a great liberal move-.
Thé Washington comnferénce establithed the foundation of

a new relationship among the great powers. If our citizens will but
continue in their international relationship, asserting thg rights of
- American citizens with firmness, acknowledging the rights.of all
others with generosity, they will ecome Into the possession ot.a. new

t which must be met by
About

The excess profits tax was-

To that
Primarily, it is to proteet

With a true

>

peace.
to distribute these | which left our government with over

L%l._n' ;‘“p:t‘:{r‘em, tariff bill was | 12,000,000 gross tonnage, besides the
enacted which had in view especially | almost worthless wooden construction.

the protection of the farming inter-
ests. It is reported to have been a
very material benefit to the sheep and
cattle ralsers.

The federal land banks were relieved
by an eppropriation of $35,000,000 with
which they could extend their credits.
They were also authorized to increasé
the interest on their bonds to 51 per
cent, which greatly extended their
power to raise money for agricultural
Furpom without increasing the rate of
nterest which was to. be charged
the farmérs. In order tha
interest might be sture of ‘having pro-

consideration at all times by the
odom rve board, provision has
mai by which a re?resentnthm

lture can nted to its
m&m But the chlet act for the
reliaf ot e farmers was that which

extended the powers of the war finance
corporation, giving it authority to place
at the disposal of these interests cred-
its to the amount of a billion dollars
Of this wvast sum about three hundred
and fifty million doliars has been used.

A program whicn llkewlse has {f
view national defense and national eco-
nomic advantage Is nsored in Wash-
ington by the president, in an effort
to crea an AmericAn mercharit
marine. The first touch of war not
only closed the éat exchan of our
country, but left accumulating in all
our ports vast guantities of agricul-
tural and m.lpnufactursd products
which were thout ships to carry
them to market It was not ths
ssacoast tbwns which suffered, it was
‘the Interjor that was unable to trans-
port ita ‘wheat and cotton, its corn and
medt to purchasérs overseas.

It was then that the building of
ships began and did not cease until 1the
war contracts had beesn eompletoﬂ
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hat this buil
program required an outlay of
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Athat ® wera provl wlth a great
fleat ? ips, ths second est ton-
n the world. These shps weré

l‘e wheén they could have been mar-
h&d; at a high price. Their wvalue
siffered a trémeéendous shrinkage, their

;ou to the treasury amounted to abount
500,000 each day at the time of the

Government construetion, bwnership
and cperation of the fleet has not been
It, too, was a part of the

noe of a mnna:?l},
sound busi- ance with our - ndards '}
our cemfpetitors hieousness in while we have
uction to mavket. nlxnﬁ_ to the needs of her
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AN WN I.l.nc- the dépression of a ym

sfop '[n r department estimates
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per had lur-npled. The consumption Under thess new army

of cotton has increased 23 per cent and | and navy ap tsﬂntlonlr’cg
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month v a.vu--1 which ever existed.| 000,000, and an even larger sum wiil bé
jons having, increased | sivaed in the immediats #uture by dis-

10 per cent are large, and
temporary unsettlement of labor com
ditions which we éxperienced, we are
advancing apparently into an erh of
great prosperity. Under a condition of
cooperation between businéss interests
and the government, under a readjust-
ment’ of the mnation's ﬂnmces which

ite some | continuing the 1§16 naval program and
i in the years to come there will be a

spite of world conditions America is
reaching stabla foundation from whicn
to advance intb A new era

FOREIGN POLICY

It Is only In recent years that éur
ecountry has given serious considera-
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VOTE FOR BCHOOL TAX

Vancoliver, Wash., Aug. 16.—A 10 mill

tax-to pay off ouistanding debts and

maintain school was voted
payers In Distriet No. 7 (
Saturday.

the distriet, said County Superinten

sant Bennett,

but only

five tax
nihaha)
At laast 100 voters reside

aix -ho'-ud

enough interest in the matter to vote.
Five voted for, and one against the
tax. J
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September on the Great Lakes

EAUTIFUL autumn scenery. September sailing weather
ideal for World-Famous Cruise on the Great Lakes Transit §§
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ustry and A&griculture, 2 onom PO Steel Bteamers
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“OCTORARA”

Dﬂ!wﬂn to Buffalo and Niagara Falls
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et AMericin Exp. Travel Degt., Sth & Oak Sta.
Service, Meler
Travsl Bureau, 180 Broadway

Faulty Vision the Rule

“Bxamination of 10,000 @ me
ployes in factories found 63
céent. with uncorrected, fauilty
vision. Of 675 employeets in
typewriter mmpl.nb:. 58 per cen

waro found to 800‘6‘ nb&;l o
A.mo oy
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What is um condition of
eyes?

llnm you
had lhem exn.m}

Come in and let ma tall you the
exact facts about your eyes.

Dr. J. D. Duback

Eyesight Specialist
171 BROADWAY
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p
‘l
..!

s

- -
e o, (M S

R S

e —

THE I'Hl'ltl(ﬂ.l' *snvnas* rhrs
- OUR BEET ASSET IS

T ——

wamﬂ&hnﬂfTue(l)

445 Stark St., Portland _

FHE Ba PR %5

MPDPNI#-

TOMER




